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B npenaeepuu ornatueHus pesynstatoB gekabpbckoro 3acegaHns FOMC, nHeecTtopbl
TepsTCA B Aorajkax, Ha Kakyto napy obpatutb npuctanbHoe BHUMaHue? Kakas BantoTa
npocsgeT 6onblue Bcero, B criydae ecnv ®PC pelunT cBepHyTb NporpaMmmy
KONMYECTBEHHOIO CcMsArYeHns? Kakas ctaHeT nMaepom pocTa, B Cryvyae ecrniu perynsitop
3TOro He caenaer.

[MonblTaeMmcs Ans Havyana OTBETUTbL Ha BTOPOW BoNpoc. bputaHckui oyHT B nocnegHee
BpeMS BbIrMAOUT HE OYEHb YBEPEHHO, NpeanovmnTas UrHopnpoBaTh BbICTynneHns Mapka
KapHu 1 pewweHuns baHka AHrnuun. 3ameaneHune nHNSUMmM CTaBuT nog, yrpo3y ckopoe
NoOBbILLEHME MPOLIEHTHOW CTaBKW, YTO AenaeT HauMoHanbHyo BasntoTy TyMaHHOro
AnbbuoHa ysi3BMMON.

YuuTbiBasa TBEPAOE XKenaHme LeHTPobaHKOB BUAETL COOCTBEHHbIE LEHEXHbIE €ANHULbI
cnabbimn, Bpag Ny Hambornee CUNbHO BbIPACTYT aBCTPANIMNCKUIA UM HOBO3ENaHACKNN
aonnapbl. Peakumio neHol BoobLLE CroOXHO npeactaBuTb. HeoxmaaHHoe peweHne PPC
MOXeT nocnocobcTBoBaTh Npoueccy 6erctea kanuTtana B cnacuTenbHble raBaHn. TONbKO
BOT Kakou ncxog aekabpbckoro 3acegaHns FOMC MOXHO cuMTaTb HEOXKMAAHHBIM?

A BOT eBpoO 4yBCTBYET cebsi BnonHe npunuyHo. Hexxenanue ELLB n ganblwe ocnabnatb
AEHEXHO-KPEANTHYIO MOMUTKKY, MPUTOK KanuTana, NonoXuTensHoe canbao TOProBoro
GanaHca 1 pocT A4enoBON aKTUBHOCTM MNO3BOMSOT NPEANONOXNTb, YTO eAMHas
eBponeunckasa BantoTa curbHO He npocsageT, ecnn ®PC npuMeT pelueHne cokpaTutb
mMacwTabel QE. W, HanpoTue, ecnn oHn octanyTcsa npexHumu, EUR/USD puckyet
Cepbe3Ho BbIpacTMu.

Ha npoTnBononoxHon ctopoHe 6appukaa HaxoauTcs kaHagackui gonnap. IMeHHo
HaunoHanbHasa Bantota CTpaHbl KNEHOBOro nNucTa Hanbonee CUNbHO ysi3BUMa B CBA3U C
npoueccoM OTTOKa KanuTtana, 4ornroe BpeMs NUTaBLUEro CyBepeHHbIN POHOO0BLIN PbIHOK.
Ha Henene k 13 nekabpsi oH coctaBun $4,8 mMnpAa, Y4To CyLLECTBEHHO Bbille CPeaHUX
uMdp, Tak kak ¢ Hayana roga obwuin oTTok npesbiwaeT $20 mnpa. AMepuKaHckme
MHBECTOPbI aKTUBHO penaTpuupyroT Kanutan B CBA3U C OXMAAKLWMMCS POCTOM
AOXOAHOCTN KasHadencknx 6oHO0B 1 NO-NpexXHeMy npuenekarensHoiMy akumamm CLLA.

TexHuyeckn napa EUR/CAD Haxoantcsa B COCTOAHMM CUNBHOIO «Oblbbero» TpeHaa.
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Ha gHeBHOM rpacvke aktyaneH nattepH AB=CD, npu 3TOM KOTUPOBKM HaxoaAaTcs B
obnacTtu BaxHOro conpotmenenna Ha 127,2%. HecnocobHOCTb NPOABUHYTLCS Bbille
MoXeT 06epHyTbCs nageHue K nogaepxke Ha 1,445 (100%), B6rnnmaun kotopomn
pacrnonoXeHa aKCnoHeHumanbHas ckonb3swas cpegHaa (EMA21), uto ycunusaet
aHanuMTM4yecKoe 3HayYeHne JaHHOro YPOBHS. YCnewHoe npeogoneHne Tekylen obnactu,
HaNpoTUB, NpMBEAET K NPOAOIMKEHNIO pocTa B HanpaeneHun 1,48 (161,8%).

lopaspo 6onee MHTEpPECHOM NPeACTaBNSETCA CUTyaLUmMsl, BOSHUKLLIASA HA YaCoOBOM rpadmke.
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Bo BTopown aekage nekabps kotupoekn EUR/CAD Bownu B 06nactb KoHConuaauum,
BbIXO U3 KOTOPOW crnocobeH npmBecTy NMBO K NPOLOIMKEHNIO BOCXOAALLEro TpeHaa, nmbo
K koppekuun. Mpu 3aToM BrnonHe cnocobeH peanu3oBaTbCs NaTTePH pacLUNPAOLLErocs
KNuHa, cpopmMmpoBaHHbIN Ha 6a3e Tpex nHaenues. YaayHbI TECT TOYKN S
NoCnocobCTBYET Pa3BUTUIO HUCXOOALLETO ABMKEHUS.

KpacHbim uBeTom o603HauveHa mogenb AB=CD, uenbto koTopon siBnsietca otmeTka 1,4655
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(161,8%). B cnyyae npobos HMKHEN rpaHuLbl TOProBOro AManasoHa rpadguyeckas
KOHoMrypauma TpaHcdopmupyeTcs B nattepH 5-0, TapreToMm no KOTOPOMY BbICTynatroT
ypoBHU 1,4505 (127,2%), 1,4475 (161,8%) n 1,4425 (224%).

Takmum obpasom, napa EUR/CAD npegcraBnsieTcsi MUHTEPECHbIM MHCTPYMEHTOM ANS
TOProBnn Ha HOBOCTM O peLueHnn OPC.
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