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CLUA. MocnegHue Toprn Ha 6up-

YKaxX 3aKOHYMIUCb CHUMXKEHUEM, UHOEKC
Dow Jones =-0,06, NASDAQ =-0,14, S&P 500 =-0,31%-
O6wasn nHbAAUMA 3a mecsL, He U3MeHWNacb, Ho 6aso-
BaA MHONAUMA (6e3 ydeTa NPOAYKTOB NUTaHUA W
sHeproHocutenen) Bbipocna Ha 0,2% (oxupganocb
0,1%), a 3TOT noOKasaTeNb ABAAETCA LeneBbiM AnA
®PC. CHusunca c 96,61 po 94,84 mnpa. gonn. pedu-
LMT cyeTa TeKywmx onepaumin. CeHaTt ogobpun npo-
eKT blogykeTa (67 ronocos npotus 33), Tenepb AOKY-
MEHT JO/I}KEeH NOANUCaTb NPe3nAEHT.

Poccua. Kak n nporHosmposanun Espo-
bUMHaAHCbI, TOPrKM NoHeAeNbHUKA 3aKPbIIUCb POCTOM,
MMBBE=0,62, PTC=0,53%. HecmoTpa Ha Hasorosbie
naaTexu, POCCUNCKMM 6GaHKam NUKBUMAHOCTU MOKa
xBaTaerT, oba perynatopa (1 UB, n MUHPWH) nononHa-
10T 060pPOT B AOCTAaTOMHOM KoJsiMyecTse. Tak, LB npea-
noxun syepa PENO Ha 1 geHb B cymme 370 mapa.
py6., cnpoc coctasun 331 mapa., KpeauT BblAaH B
pasmepe cnpoca nog 5,59% (cTaBKka pbiHKa 6,46%).
L6 Takke nposen aykumoH PENO cpokom Ha 7 gHen,
CymMMa npeasioreHna pasHa 3150 mapa. pyb., cnpoc
6bln1 MeHblUe npeanoxkeHus (2450 mapa. pyb.), Kpe-
OWUT BblAaH Mo cTaBke 5,52% (cTaBKa pbiHKa 8,20%),
perynatop He TONbKO KpeautyeT BGaHKM MO cTaBKam
HW}KEe PbIHOYHBIX (YTO He cnocobCcTByeT PasBUTUIO
pbiHKa MBK), HO 1 aaeT 6onee ANUTeNbHbIE KpeauThbl
noA, MeHbLUWI NPOLLEHT (YTO BOOBLLE HUYEMY He COo-
oTBeTcTBYeT). KazHayelcTBo, B CBOIO 04epeab, Nono-
HANO NIMKBUAHOCTb BAHKOB, NPEA/IOKUB K pasmeLle-
HUIO Ha geno3ntbl 70 mapg. pyb. cpokom Ha 7 aHen,
CTaBKa pasmelLeHua coctasmna 6,06%, cnpoc npesbl-
cun npegnoxeHve B 3,5 pasa (YTO M NOHATHO Npwu
CTaBKe pbiHKa 8,20%). CerogHsa MuH$uH Poccmm msbl-
MaeT NIMKBUAHOCTb U MPOBEAET ayKUWOHbI MO pasme-
weHuto OP3 2-x BbINyCcKOB 06WMM obbemom 41,17
mapa. pyb. B uHTepBane AoXogHOCTM OT 6,62 f0
7,83% v noraweHmem B asrycte 2023r. n mae 2016r.

OTHOCKTENbHO NEPEroBOpPOB Npe3naeH-
TOB P® 1 YKpaunHbl, KDOME CHUXKEHMUA LLeHbl rasa, pe-
weHo, 4yto Poccua pasmectut 15 mnapa. gonn. w3
cpencts ®HB B 40ArOCPOYHBIX A0/TOBbIX 0b6A3aTe/b-
CcTBax YKpauHbl.

PocHedTb 1 ExxonMobil, B pamKkax pea-
IM3aummn CornalleHna o CTPaTermyeckom CoTpyaHuYe-
ctBe, co3ganu CI no paspaboTke TpyaHOU3BNEKae-
MbIX 3anacoB HedTn B 3anagHoit Cubupu c gonamm
51 n 49% cooTtBeTcTBEHHO, B TeyeHue 2013-2015rr.
byaeT peannsoBaHa NporpaMma onbITHbIX paboT, gns
ee ocyuwecteneHna ExxonMobil npepoctaBut ¢puHaH-
cupoBaHume B pasmepe o 300 maH. gonn.

EsBpona. Toprn Byepa 3aBeplwnancCb
NOHUKeHMem mHaekcos, FTSE 100 Ha 0,55, DAX Ha
0,86, CAC 40 Ha 1,24%, CHUXKeHMe W10 UCKIYUTENb-
HO Ha OXMAAHUAX pPe3ynbTaToB 3acegaHua OPC, pe-
FMOHaNbHAA CTAaTUCTUKA MMENA NOJIOKMUTE/IbHbINA Xa-

MSCI Indeces, NyHKTbI
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pakTep. Tak, MHAEKC AEN0BbIX OXUAAHUA €BPO30HbI
3a mecau, yseanuunnca ¢ 60,2 o 68,3 nyHKTa, paccum-
TbIBa€TCA NMyTem onpoca TPenaeposB M 3KCNepToB U
OTpaKaeT pasHULY Mexay A0/NEeN aHaNUTUKOB C Mo-
NIOXKUTENbHOM OLLEHKOW NEepcrnekTuB eBponeiicKon
3KOHOMMKM U eMHOM BaNtOTbl, U A0NEN aHA/IMTUKOB,
HaCTPOEHHbIX MECCUMMUCTUYHO (T.e. MHAEKC MOXKeT
NPUHUMaTL OTpULATe/IbHble 3HayeHus). CooTBeTCT-
BYIOLMIA MHAEKC B [epmMaHUM NOKasan ABuUXKeHue oT
54,6 po 62 NyHKTOB U 3TO - CaMOe BbICOKOE 3Haue-
HWe nokasatena c anpens 2006r., NnporHo3 6bia Ha
ypoBHe 55,0 nyHKTOB. [pyroit Ba)KHbIA UHAMKATOP -
WHAEKC TEKYLLMX SKOHOMUYECKMX YCNoBUI - B Fepma-
HUKM BbIpoC ¢ 28,7 ao 32,4 nyHkta (nporHos 30,0
NyHKTa). Y10 KacaeTtca MHONALMKM, TO OHA MO eBPO30-
He 3a mecAl cHM3mAacb Ha 0,1%, a no cpaBHeHUtO C
[AHHBIMW QHANOMMYHOrO MepuMoaa NpoL/Ioro roga
pocT nokasatesna coctasma 0,9%, Kak 1 0XKnaanoco.

Asua. UHaekc Nikkei B utore Topros
BTOPHMKa 3aKpblicsa poctom Ha 0,83% (HecmoTpA Ha
YKpenieHue neHbl), BCes 3a NO3UTUBOM Mpeablay-
e TOProB/v amMepPUKAHCKUX U eBPOMNENCKUX BUPIK.
Pocty Nikkei Takke cnocobcTBoBaso NpUHATUE HO-
BOM MpOrpammbl HaLMOHANbHOW 6e30macHOCTU M
yBe/IMYEeHNEe BOEHHbIX PacxofoB B 3TOM cBA3U. U3
OPYrvMx asmMaTcKkux 6upyK B ntoce 3akpblacs ewwe Ce-
yA, nHgekc Kospi ysennumncsa Ha 0,23%, KuTalicKune
NJoWAaAKM B MUHYCE, MHAEKC MaTepukoBoro Kutas
cHm3unca Ha 0,45, ToHKoHra Ha 0,20%. YTpom cero-
[OHA BblWa CTaTUCTMKa no AnoHun, aeduunt Topro-
BOro 6asiaHca 3a mecaAl, yBe/IMYMACA , NPU 3TOM 3KC-
nopT Bbipoc Ha 18,4% (oxupanocb 17,9%), umnopt
Ha 21,1% (okunpanocb 21,4%). B oTHOWeEHMM cuyeTa
TEKYLMX onepaLmii naaTexxHoro 6anaHca: oxuganca
npoduumt, Ho no ¢akty banaHc B aeduumute (128
MAIPA. UEH).

3on0T10. 30/10TO YTPOM BYEpa NpOJaABa-
nock no 1240,75, k 14.00 no 1236,83, yTpom ceroaHs
no 1232,64 ponn. 3a yHUUIO, PbIHKM CAENANAN CTaBKY
Ha COKpaLLeHne nNporpammsl CEE.

Hedtb. Brent u Light ytpom ByYepa
wnun no 109,37 n 97,63, k 14.00 no 108,84 n 97,54,
yTpom cerogHAa no 108,44 n 97,60 gonn. 3a 6app.,
WMHBECTOPbI OnacatoTcs pocTta 3anacos HedTn B CLLA.

Cob6bITnA, cTaTUCTUKA, NporHo3. CocTo-
nTca npecc—KOHcge eHumsa rnasbl PPC no mtoram 3a-
cepaHna ®PC (23.30). U3 Hanbonee 3HaUMMOM cTaTu-
CTUKM KOEM 3KOHOMUYECKME MHAEKCbI [epmaHumn
(13.00), w3 BennkobputaHum 6espabotuuy (14.00) n
03HUYHble npoaaxku (15.00), us CLUA 3anacbl HedpTH
19.30), peweHne KomuteTa MO OTKPLITOMY PbIHKY
®PC CLUA (23.00). dblouepcbl Ha amepUKaHCKUe
buprKeBble MHAOEKCbI ceryac B nJtoce, Asva ToXe,
POCCUIMCKMIA PbIHOK BYEpa TOprosaa B npoTMsodase
OCTa/IbHbIM MJIOWAZAKaM W Ha OTKPbITUU CEroaHa
NoNbITAETCA BbIPABHATLCA B TPEHAE.

MNonHaa Bepcua exenHEBHOro aHaAu-
TMYeckoro o63opa, 18.12.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb

FTSE100 Index: HeaenbHblE AaHHbIE - FTSE 100 Index: MecAYHble AaHHble -

nocneaHun rog, nocnegxue 15 net .
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -

nocnegHue 15 net
19500 ,'"‘f"i"'l'"C"7'("7"""1"'?""" i

nocneagHue wectbHeaenb

nocneaHun rog

i
i
1

-7 51400

19200 19000
19000 18500
18000
18800
17500
18600 17000
18400 16500
18200 16000
r 15500
18000
; P 1 15000
- - e == i e e e RPN R " o b 17800
NN
FLION O ANM LAV NO NN ONONNMN L LNONO—HNMON
OCOO0O0OTHHHHAHHAHNANNANNANNNOOOOOO ™ i

IBEX 35 Index: exxegHeBHble AaHHbIE -

nocneagHue wectbHeaenb nocneaHue

~7 10000 iore-uerererat- Pernenens R - 17000
I 9900 L 9450 15000
9800
r 13000
L 9700 T 8950
F 9600 : r 11000
+ 8450
F 9500
9400 7950
I 9300
- 7450
oL g2
NN
.................... DRI ORI
OO0O0O0O0O =
AthexComposite Index: exeaHeBHble AthexComposite Index: HeieNbHble AthexComposite Index: mecsuHble
 [aHHble -nocnedHue Wectb Hedeb _ AaHHble -nocneHi rog, 1250 __AaHHble -nocnepkne 15 ner 30

Toer 1230 e
1220
1210
1200
1190
1180
1170
1160
1150
1140
O FE

HANANNANNN NN
"""""""" BN NNNLNO R SHNN OGN
NANANANOOOOOO Hrdr

McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5




doHpoBble pbIHKKU: A3usa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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Shanghai Composite: HeaenbHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 8
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

HeaenbHble AaH I'leHCOB/TepM
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MpupoaHbl

., NeHcos/Tepm

mMmecAYHble AaH

729

eBpo / MBT/u

’

AdHHblEe

MpupoaHbiii ras CLUA: mecayHble

CLWA: HepenbHble

nras

MpupoaHbI

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

CTbHe enb, .0p.T.e.

nocneagHue we

AaHHble $/MJ1H.6p.T.e.

S L RN SR SR A0

AN NN NN NN

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

MapKam K permoHam, S/rannox

AdHHblE,
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S UL SRR SRS NS

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

¢bIOHepC Ha HUKe1b: HeAe/ibHble ¢bIOHepC Ha HUKEeNb: MecCAYHble
. TOCTENME WECTL RN SIETDTONY, g AONHBE-TOS. ORS/NETOLTONNY. 1500 A, SMeTp TomY o,
b 45000
14300 { 20000
F 35000
14100
F 30000
20000
13700 & 15000
,,,,,, + 10000
13500 L 5000
REREE o imam O
ooy 3300 FEREIEOIII NI UEEY §8332S8353838388 S5aae
LA 00 N <FLA 0 N O AILA BN 00 YN N SFLAO YO AN MBI 00 o
OOO0O0OTHHHHEHHAHANANANANANANANNOOOOOO ™ i rdrd i I
¢bIOHepC Ha Mmelb: eXXeAHeBHble AaHHble - ¢bIOHepC Ha Mmedb: MeCAYHbIe
nocneaHue WecTb HeaeNb, S/MeTp. TOHH NaHHble, S/MeTp. TOHH
-vr~Tr-Tv~-Tr~-Tn~-«T~-~wrqur9rr~an~r7300 . AaRnEE, INETR- TR 10000
+ 9000
+ 8000
7200
t 7000
+ 6000
[ 7100 - 5000
+ 4000
L 7000 r 3000
+ 2000
; -+ 1000
-+ 6900 3

®bloYepPC Ha aIIOMUHUIA: eXKe AHEBHble
AaHHble, S/MeTp. TOHHY

WO NNTLNONO —HANMWON 0
NN

OCOO0O0O0O

T 1840
1830
1820
1810
1800
1790
1780
1770
1760
1750
1740

Ddbloyvepc Ha ANOMUHUI: He AeNbHble

AaH

Hble, $/meTp. TOHHY

dbloyepc Ha ANOMUHUI: MeCcAYHblE

. _AanHble, 5/metp.

TOHHY

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
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BEHHOCTWU He HeceT.




