3HEPro

MWHBECTULUOHHAA rpynna

cp
HecmoTpa Ha To, 4TO GONbLWMHCTBO MHBECTOPOB MO-MPEXKHEMY CHUTAET, YTO
no uToram Tekyuwero 3acegaHua OPC CLUA BO3geprKuUTCA OT CBOpavyMBaHuUA
nporpammbl QE 3, HepBO3HOCTb Ha PbIHKAaX COXPAHAETCA, KoTopad B TOM
lasnpom umcie OTpaXkaeTcA B HEKOTOPOM KOPPEKUMM Ha MMUPOBbIX PbiHKax. Ha Hawi
O6bem o6b1um rasa frasnpomom g 2014 r. coctasut B3rNA4, CErofHsA Mbl HE YC/bILLNM 3aABNEHNA O COKPaLLEeHUM 06bEMOB BbIKyNa
490,66 mnpa, kybomeTpos, HepTh U KoHAeHcaTa - aKTUBOB, OJHAKO, BHUMaHMe Heobxoaumo byaeT 06paTuTb obLeil pUTOPUKE
15,28 MAHTOHH >>>CTp. 3 BbICTYNNEHNA W OLIEHKE COCTOAHMUA SKOHOMMKM CLLIA.

ANPOCA
KanutanbHbie Bnoxernna AJIPOCA B 2014 r. cocTasar Ay
okono 39 mapg pyb. >>>cTp. 3 PbIHOK AKL'.MM
1485 Uupekc MMBB 3a pgeHb
1480 Bo BTOPHWK Ha POCCUMCKOM pPbliHKE CHOBaA
npeobnagana BocxoAsAwana — AMHAMMUKa.
1475
Mo wutoram Topros uHaekc MMBB Bbipoc
1470 0,7%, nogHaswucb [0 oTmeTkn 1480,6
nyHkTta. UHaekc PTC notaxenen Ha 0,5%
1465 B [AHEBHYIO Ceccumio, NpoLeMOHCTPUPOBAB
S =R = He3HauuTenbHoe nageHue B BeYepHIoHo...
o — (o] (32} n O ~ (o)}
- o >>> cTp. 2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,86 0, % 3akpbiTHe
EUR/Py6. 45,26 0,11% RTS 1414,46 0,51%
EUR/USD 1,38 0,05% MICEX 1480,58 0,7%
Dow Jones 15875,26 -0,06%
Nasdaq 4023,68 -0,14%
FTSE 100 6486,19 -0,55%
DAX 9085,12 -0,86%
S&P500 1781,00 -0,31%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 108,4 -0,89% MureHT Ulonaok) (MMBE)
BTB 0,046 0,65% 0,047 0,24%
TMKHopHwuk 5215,612 1,08% 5215 1,34%
Mertannbi U3meHeHue Fasnpom 136,881 0,91% 138,55 1,50%
3akpbiTHe Nyxoiin 2009,67 -0,41% 2022,3 0,53%
AnOMUHUIA, $/TOHHA 1753 0,26% PocHedTb 234,982 0,70% 236,8 0,30%
Megap, $/ToHHa 7295 -0,34% Pocrenekom 111,192 -0,39% 112,3 0,09%
Hukenb, $/ToHHa 14005 0,2% Pyclnapo 0,546 0,00% 0,564 0,23%
3onoto, $/yHuma 1232 -0,24% C6epbaHk 99,662 0,08% 100,15 0,30%

Mnatuna, $/yHums 1354 -0,07% CypryTHéra 27,688 1,02% 27,9 1,41%




3HauyeHue U3meHeHne

NHaekc MMBB 1481 0,70
NHpekc PTC 1414 0,51%
O6bem Topros 1085 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BO BTOPHMK Ha pPOCCMICKOM pblHKE CHOBa nNpeobnagana BOCXOAALLAN
AuHamuKa. Mo utoram Ttopros nHaekc MMBB Bbipoc 0,7%, nogHABLWMKCL A0
otmeTku 1480,6 nyHkTa. MHAekc PTC noTaxenen Ha 0,5% B aHeBHyt0 ceccutio,
NpPOAEMOHCTPUPOBAB HE3HaUUTENbHOE NaZeHne B BeYEPHIOI0.

Esponelickne ¢oHAOBbIE PbIHKM BO BTOPHWK notepsnu B paiioHe 0,5-1,2%
nocse MaKkCMMasbHOro 3a ABa MecAla pocTa AHem paHee. CTOMT OTMETUTb
aKkummn CGG SA, ueHa KOoTopbiX BO BTOPHUK ynana 17%, 4To cTano pekopAHbIm
CHUXeHnem c oKTAbpsa 2008 r. HedgTecepBmnCcHaa KOMNaHUA yxyalunaa NporHo3
EBIT Ha Tekywmii rog, fo $400-420 MAH ¢ paHee oxknaaswmxca $470 miH.

Topru Ha Yonn CTpuUT 3aBEPLINANCE CHUMKEHMEM OCHOBHbIX MHAEKCOB Ha 0,1-
0,3% Ha ¢oHe OXMOAHUIN MHBECTOpamu NyBNMKaLMKM UTOTOB ABYXAHEBHOIO
3acenaHuns PenepanbHOM pe3epBHON CUCTEMDI

B cpeay ytpom ¢oHOOBble MHAEKCbI A3MaTCKO-TUXOOKEaHCKOro pernoHa
TOPTyIOTCA B 3€/1€HOM 30HE.

HedTtb Brent Topryetca B palioHe $108,4, NeMOHCTPMPYA HE3HauuTenbHOe
nageHue. PbroyepcHbIM KOHTPAKT Ha S&P 500 HaxoguTca Ha ypoBHe 1776,6
NyHKTa.

CobbITMA Ha ceroaHs:

ePycluapo: nybamkaums otyetHoctn no MC®HO 3a 9 mec. 2013 1.

©13:00 lepmaHua: nHaekc aenosoro ontummnama IFO B gekabpe

©13:30 BennkobputaHus: yposeHb 6e3paboTuLipl B OKTABpe

©15:00 BenmkobputaHma: MHOAEKC M3MeHeHns o6bema po3HUUYHbIX Npoaax CBI
B AeKabpe

¢16:00 CLLUA: nHaekc pednHaAHCMPOBAHMNA UMNOTEKU

¢16:00 CLLUA: MHAEKC MNOTEYHOrO PbiHKA

©17:30 CLUA: uncno HauaTbIx CTPOUTENLCTB AOMOB B HOsIbpe

©19:30 CLLA: 3anacbl HedTH 32 Hegento No AaHHbIM EIA m

UctouHuK: UK dHeprokanutan



FA3MPOM

AJTIPOCA

OBbEM AObbIYN TA3A TA3MPOMOM B 2014 . COCTABUT
490,66 M/1P4 KYBOMETPOB, HE®TU U KOHAEHCATA - 15,28
MJIH TOHH

B 2014 r. 06bEMm A06blum rasa fasnpomom coctasmT 490,66 mnpa Ky6. m, Hed-
TU U KOHAgHcaTa - 15,28 maH 1. [laHHaa nHopmMaL A COAEPHKUTCA B MaTepma-
Nax K coBelLaHmo npaButenbcTBa «O NpoeKTax MHBECTULMOHHOW NPOrpammbl
n ¢MHaHcoBoro nnaHa lasnpoma Ha 2014 r. n Ha nnaHoBbIN nepuog 2015 n
2016 rr. KanuTtanbHble BAOXKEHMA KOMNAHMM NO NAAHY KanUTanbHOrO CTPO-
utenbctsa B 2014 r. coctasaT 698,21 mapa, py6. B 4acTHOCTU, NPOAOCNKUTCA
ocBoeHMe BoBaHEHKOBCKOro MeCTOPOXKAEHMA ra3a, NepBas oyepesb KOTOPO-
ro 6bina 3anyleHa B oKTabpe 2012 r. B 2014 r. Ha OCBOEHME CEHOMaH-anTCKUX
3anexen MecTopoxaeHua byaet sbigeneHo 53,7 mapg py6.m

KATMUTANIbHbIE BIOXEHUA AZIPOCA B 2014 I. COCTABAT
OKONO0 39 MN1PA PYb.

KanutanbHble BnoxkeHua rpynnbl A/IPOCA Ha 2014 r. nnaHMpyOTCA B CONOCTa-
BMMbIX C TEKYLLMM rolom obbemax 1 coctaBaT okono 39 mapa pyb. MHeecTn-
LMK B Noa3emHble pyaHuKKM ysenmyatca Ha 30% no cpasHeHuio ¢ 2013 r. - go
14 mnpg pybneit. OcHOBHOM 06bem MHBECTMLMIA ByaeT HanpasaeH Ha CTPOU-
TEeNbCTBO NOA3EMHOI0 pyAHMKa YaauHbl, Ha KoTopom B 2014 r. npeaycmoTpe-
Hbl Hanbonee NHTEHCMBHbIE PaboTbl Nepes 3anycKoMm B IKCMN/yaTaLMio.

B 2014 rogy AJIPOCA Tak:Ke HauyHeT paboTy No NOAroTOBKE K HOBOMY KOH-
TpakTHOMy nepuoagy 2015-2017 rr. MprnopmTeToM ANA KOMMNAaHUKM OCTaeTCA
3aK/II04EHNE AO0NTOCPOYHbIX COTNALIEHNUI C KPYMHbIMU NPOU3BOAUTENAMM
6PUNNMAHTOB M HOBEIMPHBLIMU KOMNAHUAMW. B



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HauyeHue [lpepbiayuiee sSHa4YeHUe
18-Dec 13:00 NHaekc genosoro ontummnama IFO lepmaHua 110,3 109,3
18-Dec 17:30 YMcNo HayaTbIX CTPOUTENLCTB JOMOB CLIA 915 ThbIC. 891 TbIC.
18-Dec 23:15 Wtoru 3acepanua ®PC CLLA
19-Dec 12:00 MNpecc-koHPepeHuua MNpe3unaeHTa PO
19-Dec  19:00 NHAaeKc onepexaroLmx UHANKATOPOB CLWA 0,50% 0,20%
19-Dec  19:00 Mpogaxn 4OMOB Ha BTOPMYHOM pPbIHKe CLIA 5,18 mnH. 5,10 mnH.
19-Dec  19:00 CraBKa baHka AilnoHuun AnoHusa
20-Dec  11:00 NHaeke notpebutenbckoro gosepua GfK lepmaHua 7,40%
20-Dec 11:00 nnL, lepmaHua -0,70%
20-Dec 17:30 BBI B Il KB. OKOHU. CWA 3,50% 3,60%
20-Dec  19:00 NHAEeKe NnoTpebutenbCcKoro fosepus EC -15,4
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



