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ITocaeanue 0630pbI H KOMMEHTAPHH:

MomeAbHbBIN TOPTdEAD

BCMIIO-ABUCMA: BpeMs 3aKpbIBATh AOHT
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Hunexc MMBB - HaxoauTcsa B
cpenHel YacTH BOCXOJSINETO KaHaAa.

MACD cdopmMupoBas CHTHaA BBEDX.
ADX ykasplBaeT Ha  OTCyTCTBHE
Tperaa, DMI+ u DMI- comauces, ADX B
cpeqHeH dYacTH INKaAbl M HalpaBAEH
BHH3. Ocruaagarop RSI KocHyAcs 30HBI

IePENPOIAHHOCTH, cchopmupoBas
HEYBEPEHHBIN CHUTHaA BBEDX.
Ununukarop, OCHOBaHHBIHI Ha

nuHaMuke ADX, 2 mekabpsi naa CHTHaA
BBEpPX.
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I'padux 2. Yacoeast ounamuia Huoerxca MMBB.
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0 HWnmexc MMBB - dopmupyer asy

pocTa.

MACD orpabaTblBaeT CHTHAA BBEPX.
DMI+ maxomurca Beiue DMI-, ADX B
BEpXHEM 4YacTH IIKaAbl M HaIlpaBAEH
BBEPX, YTO yKas3blBaeT Ha HaAUdHe
BOCXOJAIIETO  AOKAABHOTO  TpEH[A.

Ocmmanarop RSI HaxomuTca B 30He
IePEeKYIIAEHHOCTH, B CKOPOM BpeMeHH
BO3MOXKHO (POPMHPOBaHHE CHTHaAa
BHHU3. HWHOuKaTop, OCHOBAHHBIM Ha
muHamuke ADX, 17 nekabps paa
TIOBTOPHBIN CUTHAA K CHHUIKEHHIO.

b Pekomenpanus«a: [lokynaTts.

Oct 15 Oct 22 Oct31 Nov 8 Nov 15 Nov 22 Nov 29 Dec9

INDEXCF Index (MICEX Index) Graph 64 90 fH. 60 pis, Copyright2 2013 Bloomberg Finance L.P.

18-Dec-2013 07:04:46

Anexrcetl Koanos, kaa@ufs-federation.com
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I'pagux 3. Yacoeast ouramuia cmoumocmu 06. axyuii Coepbarnra na MMBB.
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I'pagux 4. Yacoeast ounamura cmoumocmu arxyuii F'asnpoma na MMBB.
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GAZP RX Equity (DAD Faznpow) Graph 119 Copyright 2013 Bloomberg Finance LP.

I'pagur 5. Yacoeasi ounamurxa cmoumocmu axyuii Ceeepcmanu na MMBB.
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C6epbaHK — IPEKPATHA CHUKEHHUE.

MACD cdopmMupoBas CHUTHaA BBEDX.
ADX ykaspIBaeT Ha HaAHM4He CAabOTO
BOCXOJAIIETO  AOKAaABHOI'O  TpeHIA.
Ocuuanarop RSI HaxoguTcs B cpenHeit

JacTu IIKaABI, CUTHaAOB HET.
Wunukarop, OCHOBaHHbBIH Ha
JAHUHaMHKE ADX, BBITASITUT
HENUTPAABHO.

TMonnepxka: 99,50.
ConporuBaenue: 102,50.

Pekomennanu4a: Ilokynate.

Casmpom — IBHHYACS BBEPX B paMKax
HUCXOJISIIIET0 KaHana.

MACD cdopMupoBas CHTHAA BBEPX.
ADX yKa3bIBaeT Ha Haau4gue
YMEPEHHOI0 BOCXOISIIETO AOKAABHOIO
Tperna. Ocuuasgarop RSI Bomea B
30HY IIE€PEeKYIIAEHHOCTU, B CKOPOM
BpPEMEHH BO3MOXKHO (POPMUPOBAHHE
CUTHaAa BHU3. HWnunukatop,
OCHOBaHHBI Ha guHaMuKe ADX,
BBITAGIUT HEUTPAABHO.

TMoppep=xxka: 135,00.
ConporuBaenue: 141,50.

Pexomenpnamusda: [lokynaTs.

CeBepcTaab —  KOHCOAMIAUPYETCH
IocAe Ha49aAbHOH hasel pocTa.

MACD cdopMHupoBas CHIHAaA BBEPX.
ADX ykaspIBaeT Ha HaaHdHe caaboro
BOCXOJAIIET0  AOKAABHOTO  TpeH[a.
Ocuuasarop RSI B cpemuet uactu
IIKaAbl, CHTHAAOB HeT. HMHawkatop,
OCHOBaHHBIM Ha muHamuke ADX, 17
nekabpst copMUPOBaA CUTHAA BHU3.

Tlonnepxxkka: 298,0.
ComporuBaenue: 310,0.

Pexkomennanu4a: Ilokynate.
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I'pagux 6. Yacoeast dunamuia cmoumocmu arxuuii Pocnegpmu na MMBB.
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MACD cdopMupoBas CHTHAaA BBEpPX.
ADX ykasplBaeT Ha IIpeKpalllcHHe
HHCXOAAIIETO  AOKAABHOTO  TpeHIa.
Ocuunsarop RSI HaxoguTcs B cpenHeit
4acTH IIKAABI, CUTHAAOB HeT.
Wunukarop, OCHOBAaHHBIH Ha
munamuke ADX, 12 u 16 nexkabps maa
CHUTHAaABI K POCTY.

0.0%(235.39)

TMoppepzxkka — 233,00.
ConporuBaenue — 240,00.
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Brb1 MozkeTe mmoamnucaThbCsS Ha HAIIM aHAaAUTHYECKHe MaT€pHUaAFbI, Iepemis 10 CChIAKE.
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AenaptameHT AHAaNUTUKHU

Masen Bacunnagm

OvipekTop [lenapTameHTa aHaIUTUKU U PUCK-MEHEeXKMEHTA

Bagum BepepHukos

3amectutens [upekTopa genaptameHTa. [Lonrosoi pbIHOK

Anekceit Ko3nos

TNaBHbIM aHANUTUK. PbIHOK akumid. CbipbeBbIE PbIHKK

Unba banakupes
[NaBHbIN aHAaNUTUK. PbIHOK aKumii

AHHa MunoctHoBa
AHaNUTUK. PbIHOK aKumi

CraHucnas CaBuHoB
AHanuUTUK. MaKkposKoOHOMMKA

KaponuHa BenomectHoBa
MOMOLLHMK aHaNIUTMKA

Amutpuii Mewepakos
MNepeBoaunk

[enapTameHT TOProBaun U Npoaax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
mdv@ufs-federation.com

Anekceir JloceB

OvpekTtop [lenaptameHTta Toprossiv n Nnpogax

Unba Xomsakos
HauvanbHUK oTaena Peno

Hukonaii MontopaHos
Peno-Tpeiigep

Uropb Kum
Ynpasnawowmii noptdenem no akumsam

AHTOH bacos
Tpenaep

AnekcaHap MuneHHbIi
Ceins-Tpeiigep

Anekceit Kywy
Ceiins-Tpeingep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe obcnykuBaHue +7 (495) 781 73 00

®oHADbI COBMECTHbIX UHBECTUL U +7 (495) 781 73 02

Hacrosammii 0630p IperocTaBA€H HCKAIOYUTEABHO B HH(POPMAIIHOHHOM ITOPSIIKE U He SBASETCS IIPEJAOKEHHUEM O IIPOBEIEHHUH Ollepalliii Ha PhIHKE LIEHHBIX OyMar, U B YaCTHOCTH
TIpeIAOKEHHEM 00 MX ITOKYIIKe MAU Ipojazke. HacTosmuit 0630p Comep:KUT HH(POPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 «MK «}O O¢ Oc PuHaHC» paccMaTpUBaeT B
KadecTBe gocroBepHbIx. Tem He MeHee OO0 MK O Od 3¢ dunaHC», €ro pyKOBOACTBO U COTPYAHHUKH HE MOTYT FrapaHTHPOBATH A0COAIOTHBIE TOYHOCTH, IIOAHOTY U JOCTOBEPHOCTH
Tako¥ HMH(OPMAIMK U He HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITOTEPH KAHEHTA B CBSI3H C ee HCIoAb3oBaHHeM. OIeHKH M MHEHHUs, IIpe/CTAaBACHHBIE B HACTOSIIEM 06G3o0pe,
OCHOBaHBI €IMHCTBEHHO Ha 3aKAIOYEHHMSX aHAAUTHKOB KOMITAHHH B OTHOIIEHHH aHAAW3HPYEMBIX IIEHHBIX OyMar M SMHUTEHTOB. Bo3HarpakIeHHe aHaAUTHKOB He CBS3aHO M He
3aBHUCHT OT COZAEpPIKaHHS aHAAHUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBST, HAH OT CYIIECTBA JaBaeMbIX UMH pekoMeHpmanuii. OO0 «MK «O Od Oc PuHAHC», €ro pyKOBOACTBO U
COTPYAHMKH MOTYT H3MEHHUTh CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsifiKe Ge3 00s13aTeABCTBA CIIEIIHaABHO YBEAOMASTE KOT0-Au00 0 Takux usMeHeHusx. OO0 UMK «tO B¢ 3c dunancy,
€ro PYKOBOJICTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIIEHUs KAHEHTa, OCHOBaHHBIE Ha MH(MOPMAaIIUHU, coepxKaleiica B HacToseM qokymeHnTe. OO0
WK «dO Od Oc PuHAHC», €ro PyKOBOJACTBO M COTPYAHHUKH TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IIpsSMble MAM KOCBEHHBIE IIOTEPH H/HAM yIepO, BO3HUKIIHH B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HMH(OPMAIlMM HAM KaKOM-AH0O ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc Punanc» He Geper Ha cebs
06513aTEABCTB PETYASIPHO OOHOBASITH HH(OPMALIHMIO, KOTOPAasl COAEPIKUTCS B HACTOSIIEM JOKYMEHTE, HAU UCIIPABASITH BO3MOKHEIE HETOYHOCTH. CIEAKH, COBEPIIEHHbIE B IIPOIIAOM H
yHOMEIHyT’I:Ie B HaCTOsAIIIEM ﬂOKyMeHTe, He Bcerjia siBAdIOTCS WHAUKATUBHBIMHU [IASD Ol'Ipe]leAeHl/IEI pe3yAl:TaTOB 6y}IyH.IPIX CIIEAOK. Ha CTOHUMOCTB, LIeHy HAHU BeAI/I‘{I/IHy Jaoxoaa 1o
IIeHHBIM OyMaraM HAW IIPOM3BOJHBIM HHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSIIEM IOKYMEHTE, MOTYT OKas3blBaTh HeOAArONPHUATHOE BO3AeHCTBHEe KoAeOaHHS OOMEHHBIX KYypPCOB

BaaloT. MHBeCTHpOBaHHe B IIeHHbIE GyMart HeCeT 3HAYHTEABHBIH PHUCK, B CBA3M C YeM KAMEHTY HeOGXOAMMO IPOBOAMUTE COGCTBEHHBIM aHAAH3 PBIHKA M HCCACOBAHME HANEXKHOCTH
SMHUTEHTOB 10 COBEPIIEHHUA CACAOK. HaCTOﬂH.[Hﬁ JAOKYMEHT HE MOXKET 6I:ITI3 BOCIIPOU3BEAECH IMMOAHOCTBIO HAM YAaCTHU4YHO, C HETO HEAB3S [€AATh KOIIMH, BBIJAECPXKKH U3 HEro HE MOILyT
HCIIOAB30BaThCsI [IAsl KaKHUX-AHOO Imybaukanuii 6e3 IpeaBapUTEABHOrO MHCBbMeHHoro paspemierus OOO «MK O 3¢ OS¢ dunancr. 000 K (O 3¢ Sc Punanc» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE JeMCTBHS TPETHHX AMII, CBA3aHHbIE C PACIIPOCTPAHEHHEM HACTOSILErO 0630pa HMAH AIOGOM €ro 4acTH.




