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AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
140990 1780.30 109.351 15291.00 1470.22 6,70% VIHTEP PAQ
2,13% Meven
0.06% 0.00% -0.05% 0.91% 1.20%
2,03% BawHedts n
1,94% Poccetn
B O>KMLAHVIN OTKPBITIAA A 96% AKATROCA
MVPOBblE (POHLIOBbIE PhIHKMA AEMOHCTPUPYIOT M0- 295 CapucTaHtapT
NOXKUTENBHYIO OMHAMYIKY. AMEPVIKAHCKME MHOEKCH! 3aBEPLUMNM OeHb POCTOM B Mpeaenax '
0,6%-0,8%. B A3 0AHOBHAYHOM KAPTUHbI HE HabiopaeTes. Pblo4epc Ha S&P yTPOM Top- 2,75% MMK
ryeTcs 6es MameHeH1n. HeddTb K OTKPBITMIO TOProB Ha POCCUIMCKOM GDOHLOBOM PbIHKE Te- 282% HMTT
pseT 0,1%. B TexyLlen cutyaumm Mbl MonaraeM, YTo POCCUMCKAA PEIHOK OTKPOETCS HEW-
TpanskHo. Moanepka no ViHaexcy MMBE HaxoamMTsest Ha ypoBHE 1445 MyHKTOB, COMPOTUB- i -3,09% M.suaeo
neHvie — 1495, BnvsHue Ha xon TOproB OydyT OKasbiBaTh HOAOPLCKME AaHHbIE MO MHADIALMM ﬂﬂ:j&ﬂm SEW B CpagHeHun ¢ Haexcom MMBE.

B CLLA. OTmMETUM TaKkke, YTO CEeroaHa HauyHeTCs AByxaHeBHOe 3acenaqe FOMC.

LBVPKYLLINE DAKTOPH
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POCCWA

LM TOPIM Ha NONOMKUTENBHOM TEPPUTOPUM Ha CDOHE PACTYLLMX LieH
Ha HedOTb. B xope ceccun NoHeenbH1Ka KOTUPOBK CEBEPOMOPCKON
HedDTH BrepBble 3a YeTbIPe CeCCUM MPEBLICUM LEHOBYIO OTMeTKy $110
3a 6appenb. [1py 3ToM B Ha4ane OHA OTEYECTBEHHbIE MHAEKCH TOPro-
BanMCb B MUHyce. OOHOM 13 MPUHMH CHYDKEHWS KOTMPOBOK Ha OTKDbI-
TV TOPrOB CTa/M CKPOMHbIE [aHHble MHAEKCa AeNOBON aKTVBHOCTA B
obpabartbiBatoLLemM cexkTope Kutas, KOTOPbIA Mpocesn A0 MUHMMATBHO-
ro 3a nocnefH1e Tpy Mecdaua 3HayeHus, cocTasme B dexabpe 50,5. Bo
BTOPOW MOMOBMHE CECCUM HACTPOW Ha PbIHKE YNYULLWICS, Y MHAMKATOP
OTMNPaBWNCs BBEPX, JOCTUMHYB MOL 3aHAaBEC TOPrOB MakchmMyma aHd. 1o
mToram ceccum 16 aexadps nHoexe MMBB noesicuncs Ha 1,2%, oCcTaHo-
BVBLLMCH Ha oTMeTKe 1470,2 nyHkTa. V13 pOCCHMCKMX HOBOCTEN MOXKHO
OTMETUTL 3asBNEHNE MUHNCTPA KOHOMUHYECKOTO PadenTig PO Anex-
cest Yniokaera. OH COOBLLN, YTO CHMTAET OOHOBMEHHBIM MPOrHO3 Bee-
MUPHOIO 6aHKa Mo POCTY POCCUINCKOM 3KOHOMVIKV B 20131, HEMHOTO 3a-
HYPKEHHBIM. HanoMHKM, B pamvKax exxexBapTaribHOr0 NepecmoTpa Npo-
HO30B SKOHOMWHYECKOrO PasdBuTUA BCEMMPHDBIN 6aHK 3MEHT B CTOPO-
Hy MOHVPKEHISA CBOWM CEHTAOPLCKIAM MPOrHO3 TEMIMOB POCTA POCCUMCKON
SKOHOMMKI Ha 2013r. ¢ 1,8% 10 1,3%. JTnnepom pocTa B HedpTerazoBom
CeKTOope CTanm akuym [asnpoma, NoaopoxasLLve Ha 2,3%. YkparHa Mo-
YKET MONYYUTL IMCKOHT B 25% K TEKYLLEN LieHe rasa, B PesysbTare HYero
UeHbl Ha ras cHmaATea 1o $260-300 3a 1 Teic. kyb. M. VI3HavanbHO npef-
cTaBMTENM YKparHel 40OVBanMCh CHKEHMS LeH 1o $150.

13 pek 16 pek

CTabunbHO BbICOKMIA cnpocjliey

MPEXHEMY COXPAHAETCH B akLax A3po-
hnoTa, KOTopble MoAopOXam Ha 3,8%.
KoMnaHuy  nprobpeTeT  HECOMHEHHYIO
Bbirody OT npoeeaeHvss OnmmMnvaisl B
Coun, aBranepeso3HVK BO3MET Ha cebs
OOfBLUYIO 4aCTb MaCCaXkMPONoTOKa, YTO
MO3UTUBHO OTPa3UTLCH Ha OyayLen OT-
YETHOCTU.
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MINPOBbIE PbIHKIA

nprpocToM. Cpagdy Mocne OTKPLITUSA, OCHOBHbIE CDOHIOBbLIE VMHOEKCHI
cAenany UMnNynbCHOE ABVIKEHWE BBEPX, OTbIFDaB OnyoImkoBaHHbIe 1aH-
Hble MO MPOMBILLMIEHHOMY MPOM3BOACTBY M 3arPY)KEHHOCTM MPOMBILL -
NeHHbIX MoLLHocTer B CLLIA 3a HOAOPb, KOTOPbIE OKa3an1Ch JyuLe Oxm-
LaHn. BONbLUMHCTBO MHBECTOPOB 3atPNKCHPOBATN HacTb MPMOLIIN Ha
MPOLLUMION Hedene, M He AeNaloT PE3KMX ABVPKEHWIA, OxKMOan NPencTos-
LLlee 3acefaHve KomureTa no oTkpeItomy peiHky DPC. OCHOBHbIM BO-
NPOCOM, KOTOPLIM GyaeT paccMaTpyviBaThCs Ha 3acefdaHni, 6e3ycnos-
HO, OyLeT BOMPOC COKPALLEHNS MaCLUTAOHbIX MOKYMOK 8KTUBOB, KOTOPbIE
MPOBOAATCH B PAMKaX MPOrPamMMbl KONUHECTBEHHOTO CMAriYeHs. Pele-
HYe AaHHOro Bonpoca ByAeT 3aBMICETb OT TOrO, CHATAIOT Nv YneHbl Ko-
MUTETA TEKYLLMIA SKOHOMUHYECKMIA POCT CaMOAOCTATOUHbIM, YTOObI CTH-
MYSIMPOBATH YNyULLEHME CUTYaLMM Ha PbIHKE TPYOA W CNIPaBUTLCS C HN3-
kom nHdpnaumen. Mo ntoram ceccnm Dow Jones Industrial Average no-
Bbicuncs Ha 0,8%, MHOEKC LWMPOKOTO poiHka Standard & Poor's 500 yse-
nmamncs Ha 0,6% 0o oTMeTKM 1786,5 NyHKTa, a MHOEKC BbICOKOTEXHO-
noruyHeix oTpacnen Nasdag Composite yiien B nmioc Ha 0,7%. MNpefd-
CTaBMTENb MOJYNMPOBOAHUKOBOIO cexTopa LS| BuicTpenn Ha 39% no-
Cne TOoro, Kak CTano M3BECTHO O ero NPUOoBPETEHMM KOMNaHvel Avago
Technologies B pamkax caenki Ha cymmy $6,6 mnpa. Komnanus Cirrus
Logic, SBnaollancs OfH1M 13 MOCTaBLLUMKOB Apple, oTcTynvia Ha 1,8%
Ha HOBOCTSAX O TOM, YTO aHarmTVKiA Oppenheimer NOHM3WIM PENTUHI ee
KU C «Ha YPOBHE PbIHKa» [0 «Xy»KE PbIHKa».

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 13.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.18% -0.94% 3.39% 3.54% 4.13% 9.99%
Atcomor — JloxoHbii* 0 0 P RUR 2289.84 107.97 0.00% 0.10% -0.47% -0.33% 1.91% 4.20% 24.90%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% -0.17% -2.38% -0.36%  12.26% 2.35% -13.86%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 5.54% 0.26% -1621%  -13.94%  -41.82% -70.51%
bt sa Kpacis Boporan — 0 C P RUIR 1405444 11.97 049%  030%  045%  -102%  140%  015%  -20.74%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00%  11.57%  10.15% 8.45%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -1.36% 0.26% -27.88%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 7.98%
3enur — BamorHsiit 0 A r usb 925.57 97.58 -0.57% 1.96% -1.76% -3.39%  14.04%  -9.21% -9.45%
3enut — Beunble HEHHOCTH (0] T r RUR 50862.59 373.93 0.56% 0.59% -2.97% -3.55% -517% -13.59% -12.69%
3enur — JIoX0/Hbli (0] A P RUR 47838.00 523.05 -1.08% 2.62% -2.45% -1.26%  11.92%  -9.45% -21.21%
3enur — Jloxozbi Il 0 A P RUR 6681.25 262.51 -1.09% 2.55% -2.55% 1.33%  1229%  -9.42% -19.25%
3enut — OcHoBa KanmTana 0 A P RUR 2098.26 29.42 -0.29% 2.11% 0.32% -046%  13.03%  -9.65% -17.89%
3enut — [lepereKTuBHbL 0 A P RUR 5056.52 73.58 -1.07% 2.60% -2.52% -1.08%  1243%  -5.61% -19.16%
et — Tuxas rasatb 0 0 P RUR 67053.31 101.02 0.12% 0.61% -0.10% 0.72% 6.05% 6.63% 16.91%
Kpoce — KorcepsatupHblii* 0 A P RUR 139311.37 38.63 0.00% 0.22% 0.34% 291%  14.11%  12.46% 6.06%
Kpoce — ChanarcpoarHbiii™ 0 A P RUR 55880.00 2.21 0.00% 0.25% 0.78% 2.93% 16.99%  11.75% -1.77%
Coapstsekuit kpeaut — CaBsHCKiif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.46% 7.49%
Crasiuckuii kpeant — Xeak-Gors 0 A P RUR 10261.91 57.54 0.00% 0.00% 1.50% 251% 8.40% 20.749% 67.96%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 3.32% -20.52% -31.72%
Tardonnbank — Doz poccuiickux o o o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00%  10.22% 811% 19.63%
Tardonnbank — Doy crabubHoro o o o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.26% 6.74% 10.98%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.43%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -18.06%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.76%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 18.66%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -9.68%
Oueprotpancoank — Turaps -

A P RUR 702. .7 .739 -0.189 .759 1.607 20.16%
poccHiickie aKiui 0 v 02.9 0.78 0.78% 0.18% 0.75% 60% 016% -26.88% -57.84%
Oueprotparcoank — Turaps - o 5 o o o
HEpropecypes’ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.00% 26,03% 30.449%
M2M lpaiser bas — o Cc P RWR  4967.17 107 000%  -058%  L11%  001%  526% . .
COanancnpoBaHHbLi* 8.51% 4.16%
M2M Tlpaiiser bark — CraGuibHbrif 0 0 P RUR 16320.39 4.96 0.00% 0.05% 1.40% 4.02% 8.36% 15.79% 36.92%
M2M Ilpaiiser bank — o o 0 440 o o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.66% 0.44% 0.39%  18.57% 6.65% 1151%
M2M Tipaiiser bk — o T T RWR 8079.78 19.22 000%  201% 008%  -1.06%  -487% !
Merammeckiii* -16.16%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00% 2.14% 7740,
Kpoce — WuBecTuumonmsiii* 0 C P RUR 120778.97 17.02 0.00% 0.28% 0.53% 369%  17.01% 14.12% 10.53%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



