3HEPro

MWHBECTULUOHHAA rpynna

B T
BuepalwHWin pocT MOXKET He MoAy4uTb NOAAEPXKKM B KPATKOCPOUHOM
nepcneKkTuBe, 3aBTPa, NOC/Ie 3aBEPLUEHUSA TOProB, byayT 06bABAEHbI Pe3y/bTaTbl
3acesaHus OPC, KoTopble BCe-TakM ONpeaenaTt cyabby «HOBOrogHEero» panau.
rasnpom OfHaKO HA AaHHbIK MOMEHT aKTUBHOCTb TOProB NOCTEMEHHO COKpallaeTcs,
lasnpom 1 PocHedTb no/ny4nan Npaso no/b3osaHuA 4TO, B 06LLEM, XaPAKTEPHO A/1A N106Oro posaa 3HAUYMMbIX MAKPOIKOHOMUYECKUX|
y4yacTkamu Hegp B BoctouHo-Cubupckom mope COBbITHIA.
>>>cTp. 3
Meuen
Meuen porosopunca ¢ fasnpombaHKom o Ay
KOBEHAHTHbIX KaHUKynax >>> CTp. 3 Pbl HO K AKLlM M
1460 Uupekc MMBB 3a pgeHb
PEKOMEHAOAUWUUN NO PbIHKY >>>cTp. 5
1455 OTbirpbiBasd BHELWHUA MO3UTUBHbLIMA (OH,
poccuiickuii $oHAOBbIA PLIHOK MO MTOram
1450
noHeAeNbHUKa NpPoOAEMOHCTPMPOBan
1445 yBepeHHbIi pocT. UHaekc MMBB Bbipoc

Ha 1,4%, 3akpbiBWUCb HA ypoBHe 1472,8
1440 nyHkTa. UHaekc PTC notaxenen Ha 1,1%
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nageHue 6onee yem Ha 0,1% B BeyepHiolo...
>>> cTp. 2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,87 0,35% 3akpbiTHe
EUR/Py6. 45,19 0,09% RTS 1391,14 20,17%
EUR/USD 137 -0,08% MICEX 1450,20 0,03%
Dow Jones 15755,36 0,1%
Nasdaq 4000,98 0,06%
FTSE 100 6439,96 -0,08%
DAX 9006,46 -0,12%
S&P500 1775,32 -0,01%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 108,8 0,15% MureHT Ulonaok) (MMBE)
BTB 0,046 0,07% 0,046 0,20%
TMKHopHwuk 5097,563 0,52% 5091 0,75%
Mertannbi U3meHeHue Fasnpom 132,698 -1,28% 133,38 -0,58%
3akpbiTHe Nyxoiin 1998,271 -0,25% 1998,3 0,04%
ANOMUHMII, $/ToHHa 1755 0,38% PocHedTb 229,078 -0,99% 232,28 -0,31%
Megap, $/ToHHa 7277 0,5% Poctenekom 110,486 0,90% 110,76 0,93%
Hukenb, $/ToHHa 14045 0,65% Pycruapo 0,543 0,98% 0,558 0,63%
3onoro, $/yHuma 1232 0,55% C6epb6aHk 98,845 0,50% 98,94 -0,02%

MnatuHa, $/yHums 1367 -0,29% CypryTHér3 26,918 -0,73% 27,04 -0,28%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTbirpbiBasd BHELWHWA MNO3UTUBHbLIN ¢GOH, POCCUUCKMIA HOHAOBLIN PbIHOK
no UTOram noHeAeslbHUKa MNPOAEMOHCTPUPOBAN yBepPeHHbIA pocT. UHAeKc
MMBB Bbipoc Ha 1,4%, 3aKkpbiBWKUCL Ha ypoBHe 1472,8 nyHKkTa. MHaekc PTC
notaxkenen Ha 1,1% B AHEBHYIO CECCUIO, NPOAEMOHCTPMPOBAB NaaeHue bonee
yem Ha 0,1% B BeuepHtioto.

Toprn B EBpone 3aKpbinMCb POCTOM OCHOBHbIX MHAeKcOoB Ha 1,3-1,7% Ha
doHe nybAMKAUMM CUAbHBIX CTATAAHHbIX MO pernoHy. COrnacHo AaHHbIM
uccnegoBaTenbcko  opraHusaumm Markit Economics, cBoaHbIA MHAEKC
MeHeKepoB 3aKynok (PMI) eBpo3oHbl B HoAbBpe Bblpoc A0 52,1 nyHKTa ¢ 51,7
NyHKTa MeCALLEM paHee, TOr4a KaK 3KCnepTbl MPOrHO3MPOBA/IM MOBbIWEHWE
Bcero Ao 51,9 nyHKTa. OcHOBHbIM ¢paKkTOpom nogbema cBogHoro PMI eBpo3oHbI
[0 CaMOW BbICOKON OTMETKM C CEHTAbpA CTano ynydlleHue nokasatenen B
chepe nepepabaTbiBatoLLelt NPOMbILLNEHHOCTM, 0cO6eHHO B [epmaHuu.

AmepuKaHckme ¢oHAO0BblE WHAMKaTOpbl Bblpocan Ha 0,6-0,8% Ha doHe
nyéavKkaumm gaHHbix OPC, cornacHo KoTopbiM 06bem NPOMMNPOU3BOACTBA B
CLLA B HoAb6pe yBennuuaca Ha 1,1% no cpaBHEHUIO C NpeablayLIMM MECALEM,
NPOLEMOHCTPUPOBAB MaKCMMa/bHbIM POCT C HOABPSA MPOLWIOro rofa, Yto
OKa3a/10Cb CYLLECTBEHHO /IyYLLE OXMAAHUI PbIHKa.

Bo BTOPHMK yTpom ¢OHAOBbIE MHAEKCHI A3MATCKO-TMXOOKEAHCKOro pernmoHa
TOPryOTCA B 3€/1€HOM 30HE.

HedTtb Brent Topryetca B palioHe $109,3, AeMOHCTPMPYA HE3HauUTeNbHOE
nageHue. B cuMBonnYeCKOM MUHYCE TaKKe HaxoanTca GpbroYepCHbIN KOHTPaKT
Ha S&P 500.

CobbITMA Ha ceroaHs:

©12:30 [OHKOHT: ypoBeHb 6e3paboTuLbl B HoAbpe

©13:30 BeNIMKOBPUTaAHUA: MHAEKC NOTPEBUTENLCKUX LIeH B HOoABpe

©14:00 lepmaHus: MHAEKC TEKYLLMX ycnosuii ZEW B aekabpe

¢14:00 EBpo30Ha: yposeHb 3n B Il KB.

©14:00 EBpo30Ha: ctoMmocTb paboyeit cunbl B 111 KB.

©14:00 EBpO30Ha: MHAEKC NOTPEOUTENBCKUX LIEH B HOAGpe

©14:00 EBpo30Ha: UHONALMA B HOABpe

©15:00 BennMkobpuTaHma: MHOEKC U3MEHEHUA MPOMbILLAEHHbIX 3aka3oB CBI B
nekabpe

©17:30 CLLA: cueT TeKywmx onepaumi B Il Ks.

©17:30 CLLA: nHAeKc NoTpebuTeNnbCKUX LIEH C YYETOM CE30HHOCTU B HOABpe |

UctouHuk: UK HeproKkanutan



FA3MPOM

FA3NMPOM U POCHE®Tb NON1YYU/IU NPABO NOJ1Ib30OBA-
HUA YYACTKAMU HEAP B BOCTOYHO-CUBUPCKOM MOPE

lasnpom u HK PocHedTb Nnonyumamn npaBa nosb30BaHUA y4acTKammn Hegp b6es
NpoBeAeHNA ayKLLMOHOB ANA Fe0N0TMYECKOTO U3yYeHUA Heap, pa3BeaKu U [o-
6bl4M NoNE3HbIX MCKOMaeMbIX. [a3npom nosyyYnn npaso nonb3osaHusa Cese-
po-BpaHreneBCKMM y4aCTKOM, PACMNONOKEHHbBIM HA KOHTUHEHTaNbHOM wWende
BoctouHo-CnbupcKkoro n YykoTckoro mopei, naouaabio 117 620 KB. Km. Po-
cHedTb NOYYMNA NPaABO NOAb30BaHMA BOCTOUHO-CUBUPCKMM yHaCTKOM Heap,
PacnonoXKeHHbIM Ha KOHTUHEHTaIbHOM Wenbdpe BocTouHo-Cbupckoro mops,
nnowaapbto 187 400 KB. KM. Pa30BbIli NAaTeX 3a N0/Ib30BaHME y4aCTKOM Ans
lasnpoma coctasut 1,16 mnpg py6., ans PocHedTn - 789,5 mnH py6.m

MEYEN AOTOBOPUNCA CTA3NPOMBAHKOM O KOBEHAHT-
HbIX KAHUKY/TAX

Meuen gorosopunca ¢ Na3NPoMbBaHKOM O KOBEHAHTHbIX KaHMKyaX, O4HAKO,
CYMMa 3340/13KEHHOCTN He pacKpbiBaeTca. IoMUMO 3Toro, B Hayane aAekabps
KOMMaHMM TaK¥Ke yAanocb A0CTUYb COMNALLEHMA MO KOBEHAHTHBIM KaHUKy1am
[0 KoHua 2014 ropa co C6epbankom ($1,36 mnpa) n BTE ($1,8 mapa). B Hoa-
6pe 2013 r. Meyen AOroBOPUICA C MEXAYHAPOAHbIMM BaHKaMM O KOBEHAHT-
HbIX KaHMKYNax Mo CUHAMUMPOBAHHOMY KpeamuTy Ha cymmy $1 mapa.m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HauyeHue [lpepbiayuiee sSHa4YeHUe
17-Dec  14:00 nnu, EC -0,10% -0,10%
17-Dec  17:30 nnL, CLLIA 0,10% -0,10%
18-Dec  13:00 MHaekc genosoro ontumusma IFO lepmaHua 110,3 109,3
18-Dec 17:30 Yncno HavaTbIX CTPOUTENBLCTB 4OMOB CWA 915 TbIC. 891 TbIC.
18-Dec  23:15 WUrtorm 3acepganuna ®PC CLUA
19-Dec 12:00 MNpecc-koHPepeHuua MNpe3naeHTa PO
19-Dec  19:00 MHAEeKCc onepexXatoLmx HANKATOPOB CLLA 0,50% 0,20%
19-Dec 19:00 Mpoaaxun AOMOB Ha BTOPUYHOM PbIHKE CWA 5,18 MnH. 5,10 mnH.
19-Dec  19:00 CraBKa baHka AilnoHuu AnoHua
20-Dec  11:00 NHaeKe noTpebutensckoro gosepuma GFK lepmaHua 7,40%
20-Dec 11:00 nnL, lepmaHua -0,70%
20-Dec 17:30 BB B Il KB. OKOHuY. CLUA 3,50% 3,60%
20-Dec  19:00 NHaeKc noTpebutenbcKoro gosepusa EC -15,4
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



