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[laBHeHbKO y BputaHcKoro dpyHTa He BbINO TAKOro HACLILLEHHOTO 3KOHOMMUYECKOTo KaneHaaps. IHaekc noTpebutenbekux
LieH, OTYET MO PbIHKY TPyAa, PO3HWUYHAsA TOProBns, BHELLHAS TOProBns 1 okoHYaTenbHble Lndpsbl no BBl 3a 3-i keaptan
no3BonsAT chopMMPOBaTL OKOHYATENbHBI B3NS4 Ha TekyLlee nonoxeHve gen B TymaHHom AnbbroHe. Ecnn gobasuts
K MHaMkaTopam nybnmkaumnio nocnegHero npotokona baxHka AHMmum, To 6pUTaHCKYLO BanioTy MOXHO CMENo OTHECTU K
Havnbonee BONaTUIbHLIM MHCTPYMEHTaM TpeTben Hegenu aekabps.

CTapT NonoXxuT penus AaHHbIX No UHpNAauun. B okTabpe notTpebuTtenbekue LieHbl CHU3UMUCL 40 2,2%, 1 ecnn
TeHAeHUMsA NPoAoIKMTCS, To BpuTaHua puckyeT AOCTUMHYTL LIeNeBoro oprveHTupa B 2% ropasno paHblue koHua 2014
roga, kak nporHosupyert LleHTpoGaHk. To ecTb yxecTodaTb AEHEXHO-KPeOUTHYIO NOMUTUKY HE UMEEeT CMbIcha, U1
3ameqsieHne UHMNALMOHHOIO AaBMneHne MOXET HeraTMBHO CKasaTbCsl Ha Kypce oyHTa.

YpoBeHb 6e3paboTuubl MOKa NPOAOIMKAET HAaXoAUTbLCA Ha oTMeTKe 7,6%, MuHMManeHom ¢ 2009 roga, uTo
CBMOETENbCTBYET O TOM, YTO peanu3yemasi MoOHeTapHasa nonutuka GputaHckoro perynaTopa gaet csou nnogpel. Cnpoc
Ha pabouyto cuny yBenuumaeTcs bnarogapsi 6ypHOMY pasBUTUIO CTPOUTENBHOWM OTpacnu 1 cdepbl YCNyr, KOTopble
ABMSIIOTCSA MMaBHbIMM FTIOKOMOTMBaAMK POCTa HALMOHANBHON 3KOHOMMUKM TymaHHoro AnbbuoHa.

PoO3HMYHbIE NPOAAXM MHTEPECHbLI C TOYKN 3pPEHUS nocnenyrou.teﬂ oueHkun BBI1, Tak kak bputaHus He aBnseTca
WCKIIOYEeHNEM B NepedHe CTpaH C pasBMTON 9KOHOMMUKOW, CYLLIECTBEHHAsA YacCTb pOCTa B KOTOPbIX obecneunBaeTcsa Taknum
KOMMOHEHTOM, KakK n0Tpe6neH|/|e.

Hapsigy ¢ nHdnsiumen passutinio KOPPEKLIMOHHOMO ABWKEHUS Mo (hyHTY MOXET nocnocoGeTBoBaTh criabasi BHELLHSIS
TOProBns, KOTopas ABMSETCS axunnecoBoii NATON GPUTAHCKON SKOHOMUKN. CUMbHLIA (DYHT OrpaHUYMBAET IKCMOPT, B
pesynkTaTe Yero YMCThI UMMOPT CAEPXMBAET POCT OCHOBHOTO MaKpO3KOHOMUYECKOro nokasarens. U cnegytouyve
NonroAa MoryT cTaTb He CTOMb BNEYaTNsAoLLMMK, KaK npeabiayLve.

UTo KacaeTcs eBpO30HbI, TO HaYano HeAenu Bbi4anock BnonHe onTUMUCTUYHBIM. HAEKCh! 4en0oBOM akTMBHOCTU MO
lepmanuu (54,2) n pervoHy B Lenom (52,7) B Aekabpe okaszanuchb Nyydlle 0XXMaaHuRM, YTO CNOCOOCTBYET NOBLILLEHWIO
KOTMPOBOK eBpo. OcTanock aoxaartbes nosutusa ot ZEW n IFO, n eguHas eBponerickas BantoTa nonyymT o4epenHyro
NopLMo NOJOEPKKN.

TexHu4ecku BantoTHas napa EUR/GBP MMeeT BO3MOXHOCTb NPOJOIMKUTL POCT.
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Ha gHeBHOM rpaduke akTyanbHbl nepeBepHyTble natTepHbl 5-0. [JoyepHWii, BblGENEHHbIM KPacHbIM LIBETOM, NOCre
0GHOBMNEHNS1 KOPPEKLIMOHHOTO MakCMMyMa NnepeLlen K akTMBHOM cTaguu pocTa. bapbep Ha oTmeTke 127,2% He cTtan
Cepbe3HbIM NPENSITCTBUEM AN «ObIKOBY», BCE MOMBICIbI KOTOPbIX cCOCpeaoToumnuck Ha otmeTke 0,8475 (161,8%). Ecnn
um ByneT Cy>xaeHo peanu3oBaTbCs, TO yAadHbIi TECT CONPOTUBIEHUS akTUBU3UPYET MaTepPUHCKUIA naTTepH 5-0,
0603Ha4YeHHbIN CMHUM LIBETOM. Ero ueneBble opMeHTUpbl HAXOAATCS CYLLECTBEHHO Bbille. B yacTHOCTH, ypoBeHb
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127,2% cootBetcTBYeT oTmMeTke 0,852, a ypoBeHb 161,8% - otmeTke 0,8595.
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Ha 4-yacoBoM rpacduke cobbiTUs pa3BMBalOTCs B pamMKax AoYEpPHEN 1 MaTePUHCKON Moaenen rapMOHUYHOWM

TOProsnun AB=CD. nx TapreTbl NpMONM3NTENBLHO COBNaaatoT. «BbIkn» HAcCTpoeHbl Ha ABWXeHne B HanpasneHun 0,845-

0,8465, a 3atem u Bbiwe, B HanpasneHun 0,85 n 0,854. MNMogaepkka pacnonoxeHa B 30HaX NpeablayLLnX NOKYNOK eBpo
npoTMB yHTa, 0603HAYEHHBIX 3€MEHBLIM LIBETOM.

AHanumudeckuti 063op npedocmasrneH komnaHuel MiHcma®opekc (www.instaforex.com)
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