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POCCUNCKA PBIHOK

W Asunn
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ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKuMK nyyiue/xyxe pbiHka*
139350 1760.26 108.72 15209.00 1452.76 489% TK MK
3,77% Aspodpriot
0.22% -0.47% 0.37% -1.27% 0.21%
3,29% Mockockas 6upxa
3,15% CONneEPC
B O>KMLAHVIN OTKPBITIAA 04% Coeptarcr
BHewHUA (POH — ymepeHHO HeraTUBHbIN. IVIZelelEENeoelEile R oSN/ WalcIV o [Slearel/E 1.06% TVKCH oy
PYIOT Pa3HOHaMPaBNEHHYIO AMHAMVIKY. Ha AMEPUKAHCKMX CDOHAOBbLIX MIOLWAOKaX OOHO- '
3HAYHOrO ABWYKEHME He 3adMKCMPOBAHO. B A3un HABMIOHaeTCa CHbKeHVe Ha 0,2%-1,3%. -1,09% AK APOCA
Pbi04epc Ha S&P yTPOM TOPryeTes ¢ noHvkeHem Ha 0,4%. HeddTb K OTKPBITWIO TOPros Ha 1.92% AOK Cucteva
POCCUIMCKOM CPOHO0BOM PbIHKE MprbasnseT 0,4%. B TexyLLer cuTyaumn Mel MonaraeM, Yto
POCCUMCKII PBIHOK Hal OTKPBLITUM NOTepseT nopsiaka 0,5%. Moanepxxa no Mxaexcy MMBB i -4.54% apwicranapt
HEXOUTBECS HA YPOBHE 1445 NYHKTOB, COMPOTUBREHVE — 1470, BraHme Ha xof TOpro By- ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

[yT OKadblBaTh [AaHHble MHAEKCA AEN0BOM aKTMBHOCTM B 0OpabaTbIBalOLLEN MPOMBILLIEH-
HocTn PPE Heto-lopka 3a fekabpb 1 AaHHble O NPOMMIPOM3BOACTRE 3a HOsA6Pb B CLLIA.

LBVIXYLLE PAKTOPB
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POCCIIH

[Topru Ha pocCUMMUCKOM pbiHKe aKL IR IVANCHcIColo MEERrEE
NUCb POCTOM BELLMX MHOEKCOB, MPWUTOM, YTO BHELUHWI CPOH Okl CMe-
LaHHbIM. CunbHble faHHble 06 obbeme PO3HUYHBLIX Npodax B CLUA 3a
HOS0Pb B MPeaasepun 3acefaqns KommureTa rno onepaumsamM Ha OTKPbI-
TOM pbiHke (FOMC) ®PC, yeunmny onacervs BO3MOXKHOIO COKpallle-
HVIS MO PaMMbl KOMMHYECTBEHHOTO CMArYeHd Y)Ke Ha 3Ton Hefene. He-
MHOM M PaHee NosiBrnack MHAOPMaLMS O TOM, YTO aMEPUKaHCKME B1a-
CTW OOCTUIMIM OrOBOPEHHOCTM MO BOMPOCY HOBOIO OtohkeTa CTpaHs.
[Nanata npencTasuTenei KoHrpecca 006puna CornacoBaHHOE Mexay
peCnyonKaHLamMm 1 AemoKpaTamy GIO[pKETHOE COMMallieHne, KoTopoe
NO3BOMT NPENOTBPaTUTL 04epeaHor shutdown. B GromkeTHOM cormna-
weHny 2014 oVHaAHCOBOIO rofda, KOTOpLIA Hadancs 1 okTsaopa 2013r.,
npeayCMOTPEHO YMeHbLUEHVE GlomkeTHOro Aedomumta Ha $23 mnpf, a
000POHHbIE pacxodp! cocTasdT $520,5 MpA. [ocne No3nTUBHOIO Hava-
na Topros uHaexc MMBB nonbItancs npoaoimTe POCT, U K CepeamHe
CECCUM OH OCTUI BHYTPMAHEBHOIO MacumMyMa Ha 1457 nyHkTax. OfHa-
KO, KaK 11 iHeM paree, nocne atoro MMBE ywen noa otmeTky 1450 nyH-
KTOB. 10 MTOram Toproeo ceccum 13 fexkadps nHoexe MMBB nossicun-
caHa 0,2%, OCTaHOBVBLUVICE Ha OTMeTKe 1452,8 nyHKTa. Poccuiickiie ax-
LAV 3aBEPLLMN NATHWLY pasHOHaNpasneHHo. Havbornbluee CHKeHVe
no UTOram AHa nokasamm akuy dapmcTtaHdapTa, notepsswmne 4,3%.
KomnaHus 3asepLuiia Beikym CBOWX OymMar Yy akLMOHEPOB, He COMacHbIX
C BblfeneHrem 61aHeca No NPOM3BOACTBY OPEeHAMPOBaHHbLIX Ge3peLen-
TypHbIX npenapaTos B OAO «OTrcHudapivs.

- Obtovepc Ha S&P B MyHyCe

cranm Gymarv rpynnsl MAK,
nonopoxxasLve Ha 5,1%. Kak ctano n3-

BECTHO B MATHMLY, Deutsche Bank Trust
Company Americas BblilLen 113 cocTasa
axkumoHepos K MK, npogas npuHag-
nexxatuye emy 15,2% ronocytoLLx akLmi
B YCTaBHOM KanmTane KoMiaHum,
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MINPOBBIE PbIHKI
13 £KE6PA MORGHOHCTDHPO-

Ba/1 pasHoHaNpaBneHHY0 AVHaMVIKy 1 3aBePLUMT TOPIW OKOMO HyNEBbIX
OTMETOK. B NATHMLY 661N BbIMYLLEH MHAEKC MPOM3BOACTBEHHBIX LIEH, KO-
TOPbIM B HOSOPE yMeHbLIMNC Ha 0,1% Npyi OKMAGBLIEMCSH OTCYTCTBUN
MN3MEHEHWI 1 Mocne CHxeHKs Ha 0,2% B OKTA0pe. ba3osas e ero Kom-
MOHEHTA, 3a BbIYETOM MPOAYKTOB MUTaHWS 11 SHEPrOHOCUTENEN, Kak 1
NMPEeACcKasbiBaIoCh aKcnepTamu, Bo3pocra Ha 0,1%, HECKOMBKO MeHb-
Le YeM B Npefdblayliem Mecsilie, Koraa Obino 3adoMKCUPOBAHO MOBbILLIE-
Hve Ha 0,2%. [MNanaTa npefacTtasuTtenelt Konrpecca CLUA noaasnstoumim
OO0SBLUMHCTBOM rOI0COB 0A06PMNA MPOEKT dhedepansHOro bromxeTa Ha
2014 ChHaHCOBB I rOA, XOT$ B NMOSHOV Mepe OH He yCTparBaeT 0be Bely-
e napTun. OaHako aTa oboapsioLLas HOBOCTL Maro Nnoevsna Ha no-
BEEHME VIMPOKOB, MPOABIAOLLMX MOBbILIEHHYO OCTOPOXKHOCTb B MPEL-
ngepun cosellianing PPC No MOHeTapHOW NONNTVIKE Ha CReaytoLLen He-
fene. HecMoTps Ha TO, YTO 3HAYMTENBbHOE OOMBLUMHCTBO SKCMEPTOB HE
OKMOAET KaKNX-IMOO pPeLumTENbHbIX aercTeun POPC Mo COoKpaLLeHuio
06BEMOB (PVHAHCOBOIO CTVIMYIMPOBaHMSA MO UTOram STOr0 COBELLiaHS,
TEeM He MeHee, Takas BePOSTHOCTb CYLLIECTBYET, YUUTbIBas AOCTATOHYHO
yCMellHble MOCNEHWE PE3YTbTaTbl PIHKOB TRYAA V1 SKOHOMUYECKMX UH-
KaTOPOB, U 3TO 04eHb HEPBMPYET BCE PhIHOYHOE COOOLLIECTBO.
VHpexe Dow Jones industrial average nosbicuncs Ha 0,1% [00,MHOEKC
Standard & Poor's 500 3axpbincs 6e3 naMeHernin Ha yposHe 1775,3 nyH-
kToB, Nasdag Composite nossicuncs Ha 0,1%.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 12.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.18% -1.14% 4.09% 2.11% 5.12% 8.78%
Atcomor — JloxoHbii* 0 0 P RUR 2289.84 107.97 0.00% 0.10% -0.72% 0.18% 1.69% 4.30% 25.03%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% -0.17% -1.91% -0.75% 9.10% 3.53% -14.29%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 5.54% -0.95% -1751%  -16.01%  -41.32% -70.66%
bak i Kpaciix Bopotax — 0 C P RUR 1398629 1191 039%  027%  -142%  -151%  050%  063%  -21.12%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00%  10.09%  9.81% 8.45%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -1.28%  -1.00% -27.88%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 7.98%
3enur — BamorHsiit 0 A r usb 930.88 98.14 -0.11% 2.93% -2.20% -4.32%  12.06%  -7.94% -7.76%
3enut — Beunble HEHHOCTH (0] T r RUR 50580.31 371.85 -0.32% 0.03% -3.38% -5.39% -7.40% -15.57% -11.81%
3enur — JIoX0/Hbli (0] A P RUR 48359.03 528.75 -0.07% 4.09% -0.88% 0.22%  9.04% -8.41% -20.20%
3enur — Jloxozbi Il 0 A P RUR 6754.57 265.39 -0.09% 3.99% -0.96% 0.73% 9.13% -8.38% -18.41%
3enut — OcHoBa KanmTana 0 A P RUR 2104.42 29.50 -1.14% 2.41% -2.12% 024%  12.41%  -9.42% -16.74%
3enut — [lepcnekTHBHbI 0 A P RUR 5111.20 74.37 -0.10% 4.05% -1.00% -0.04% 9.47% -4.48% -18.21%
3ennr — Tuxas raparb 0 0 P RUR 66974.95 100.90 -0.24% 0.50% 0.71% 0.66% 591% 6.57% 17.45%
Kpoce — Korcepsatupibiii 0 A P RUR 139311.37 38.63 -0.38% 1.19% -0.39% 295%  1451%  12.39% 7.66%
Kpoce — ChanarcuposanHsIit 0 A P RUR 55880.00 2.21 -0.58% 1.68% -0.42% 2.92% 17.42%  11.63% -0.40%
Coapstsekuit kpeaut — ClaBsHCKiif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.41% 758%
Crapsckuit kpegut — Xek-Gony 0 A P RUR 10261.91 57.54 0.00% 0.00% 1.50% 2.69% 8.63% 20.73% 66.98%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 1.60% -20.63% -30.93%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 9.37% 809% 48.77%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.91% 6.74% 11.03%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.50%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -17.77%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.76%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 18.66%
Lenp-nupect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -9.68%
Oueprotpancoank — Turaps -

A P RUR 7. .77 -0.74% -1.179 -0.059% -1.479 19.309
DPOCCHIiCKHE ALK 0 v 697.90 0 0.74% " 005% * 9.30% -27.82% -58.15%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 25.16% 32449
M2M Hpaiiser Bark — O C P RWR 49717 107 000%  043%  124%  001%  48%% . .
COanancnpoBaHHbLi* 8.60% 4.44%
M2M Ilpaiiser bank — CrabubHelit 0 0 P RUR 16320.39 4.96 0.00% 0.37% 1.28% 4.22% 8.34% 15.88% 37.00%
M2M Tlpaiiser bank — o o 780 o o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.85% 0.78% 0.12%  16.34% 6.73% 41.10%
M2M llpaiiser Baitk — O T r RUR 807978 19.22 000%  201%  -051%  -156%  -587% .
Merammeckiii* -17.67%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00% 0.81% 277
Kpoce — WHBecTHumoHHbIi 0 C P RUR 120778.97 17.02 -0.52% 1.60% -0.50% 3.74%  17.52% 14.06% 12.75%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



