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Kak Mbl u npegnonaranu, nosefeHWe POCCUUCKOW BanioTbl Ha Toprax 4veTBepra
MOMHOCTBIO ONPeAENANoOChL AMHAMUKON KOPNOpaTUBHbLIX 0O bEMOB Ha MOKYNKy/Npoaaxy
BaniOTbl MPU HWU3KOW CMNEKynATUBHOW akTUMBHOCTU. B pesynbrate, HM poccuinckas
BanioTa, HW amMepuKaHCKUA fonnap, Tak U He CMOrfnM noxsacraTbCs pPOCTOM, M napa
nocrne JOBOJIbHO CMOKOMHBIX TOProB 3akpbifla CECCUI0 B paiOHe OTKPbITUS Ha YpPOBHE
32,75. B 1O xe Bpems, Ha no3vuum pybnsa MoryT noBnuATb BHYTPEHHUE MOTOKW, B
YaCTHOCTKW, O3KCNOPTHble npodaxu, 6e3 nogaepXkkn KoTopbix pybnb TepsieT
NnpenMyLLecTBO U3-3a NOKanbHOro Cnpoca Ha BanitoTy, Takke MPUCYTCTBYIOLLEro Ha
pbiHKe. CerogHsi cocTouTCcs 3acefaHve coBeTa aupekTopoB LleHTpobanka PP, Ho
YYaCTHUKWN PbIHKA He XAOyT OT perynsaropa U3MeHeHUs KNyYeBOW NPOLEHTHOW CTaBKMU,
Haxogsawenca Ha ypoBHe 5,5%. Kpome Toro, B NOHeAenbHUK CTapTyeT NocneaHui B
TeKylleM rogy HarnoroBbl Nepuog, BO BpeMsi KOTOPOro YBENUYMBAKOTCA MpOOaxu
9KCNOPTHOM BbIPYYKM, YTO TakKkKe MOXEeT nogaepXxaTb KypC HauMOHanbHOW BasoThl.
Taknm obpasom:




Hanbonee BeposaTHbIN cueHapun: koppekuusa napel USDRUB B o6nactb 32,65.
HanmeHee BepoATHbLIN cueHapui: NpoaosmkeHme pocta Bbiwe 32,90.
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Benuka BeposTHocT — lus
dyHOaMeHTanbHOM KoppekumMu L
HedbTAHOro aKkTMBa
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«YepHoe 305n0TO» B 4eTBepr BO30OHOBWUNO (byHOAAMEHTAlNbHYIO KOpPpPEeKuuo Havana
Hepenu. [Mo uToram aHs cmecb Mmapku Brent notepsina 0,95$ v 3akpbina Topru Ha
ypoBHe 108,55%. Bmecto TOro, 4tobbl peanu3oBaTb BecCb (pyHAAMEHTanbHbIi
noTeHuman CHWKEHUA KOMMepYeckux 3anacoB HedTW, WHBECTOPblI Npeanoynu
oTbirpatb 3,2% pocT obwmx 3anacoe 6eH3nHa. Kpome Toro, gaBneHMe Ha CTOMMOCTb
HedTn okasana u ctatbs B Financial Times, cornacHo kotopou B 2014 rogy ueHbl Ha
HedTb MOryT ynacTb B NATb pa3. MpayHble NpOrHo3bl NO NOBOAY TOTANbHOIO NageHus
BO3HMKIM U3-3a KOHnukta wmexay WpaHom wun Cayposckon Apasuen. YneHbl
OpraHusauumn ctpaH — akcnoptepoB Hedptn (OlEK), B koTOpyto BXxoaAT oba aTux
rocyaapcTBa, pewwunu He HapalwimBaTb Temnbl A4obblun «4epHoro 3onoTta» B 2014
rogy, octaBvmB ux Ha ypoBHe B 30 mwunnuoHoB Gappenen B cytkn. OgHako Bnactu
WMpaHa nocumtanu, 4TO TakMe orpaHuvyeHuss uayT Bpaspe3 C WX nnaHamm no
yBenuyeHuio aobblun HedTn y cebst B cTpaHe. M 3aaBunn, 4TO roToBbl HacbIWaTb
PbIHOK TOMMMBOM Aaxke Mpu CHWXeHMM ueH BnnoTb Ao 20 gonnapoB 3a 6Gappens.
YuntbiBasg nogobHbIM HOBOCTHOM (QOH WM MPOAOSKAWMECA CNEKYyNAuun Ha Temy
COKpalleHns o6beMOB NPOrpamMmmbl KOSIMYECTBEHHOIO CMSArYeHud, HeTb U fanblue
pUCKyeT ocTaBaTbCA NoA AaBneHnem. Takum obpasom:

Haunbonee BeposATHbIN cueHapuit: koppekumst Kk yposHio $107,50.

HanmeHee BepoATHbIN cueHapuit: pocT Bbiwwe $109,50.



EURUSD

T ] BEJIMKa BEPOSITHOCTb MPOAOIHKEHUS
KOppeKLMM eBPOMNeicKoi BantoTbl 1,3700
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AmepukaHcKasi Bantota no MToram BYepaLlHUX TOProB CMorfna ocnabuTb gaBreHne co
CTOPOHbI eBponenckoro aktuea. B pesynbTaTe, napa EURUSD, gocturHyB nokanbHOro
Makcumyma B 1,38, ckoppektupoBanacb Ha 40 nMyHKTOB W 3aKpbifia TOPrM Ha ypoBHe
1,3748. BbixognT, MHBECTOPLI BCE e 06€CnOKOEHbI BO3MOXHOW PELUMTENBHOCTBIO CO
ctopoHbl ®PC CLUA u npopomkatoT OueHMBaTb 3KOHOMUYEeckme nybnukaumm no
WwTataMm C TOYKM 3pPEeHUd WUX BNUAHUSA Ha Koppekumo o6bemoB nporpamMmmebl
KONMYeCTBEHHOro cmsardeHus. NocnegHve fgaHHble Gbinv GnaronpusiTHbl, HO YUCIIO
nepBuYHbIX obpalleHnin 3a nocobuem no 6e3paboTmue Ha NPOLUNON Heaene BbIPOCO
BbllLEe OXWOaHWW, U OOCTUINO MakcuMyma 3a [Ba Mecsua. M3 BaxHbIX OTYETOB Ha
CerogHs MOXHO OTMETUTb pa3Be, YTO AdaHHble MO YPOBHK 3aHATOCTM B EBpO30He,
KOTOpbIN, TEM He MeHee, pedKOo MPOBOLMPOBas CYLLECTBEHHYI peakumio rnaBHOro
BafOTHOroO pucka. YuutbiBag oOWMIA WMHOPMAUMOHHBIN (POH, a Takke OnmM3ocTb
BaXKHeuwero conpotmeneHna B 1,38, BYepalUHASA KOPPEKUMUS PUCKYyeT NpoannTbCcs n
panbwe. Takum obpasom:

Hanbonee BepoATHLIN cueHapun: koppekums K yposHio 1,3700.

HanmeHee BepoATHbLIN cueHapuit: BO306HOBNEHWe pocTa Bbiwe 1,3800.

KaneHgapb co6biTun:

Bpems PervoH Cob6biTne Mepuop Mpen | ®akr | MNMporHo3s
biA.
0:10 HoBas 3enangus BeicTynnenve
rnaesbl PBH3
Bunepa
4:30 AnoHus [MpomblwneHHoe OkTa6pb 5,1%
npoun3BoacTBo (r/r)
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