3HEPro

MWHBECTULUOHHAA rpynna

n T
Mocne AByX AHeN NafeHMA OTEYECTBEHHbIA PbIHOK, OTKPOETCA YMEPEHHbIM
poctom. Lenbto ana nHaekca MMBE 6yaetr avanasoH 1455/1465 nyHKTOB.
OgHaKo POCT OMaceHUit No MoBOAYy BO3MOMKHOMO OObABAEHUA  Hayana
HMTN CBOpaumMBaHua nporpammbl QE 3 yXe Ha cneaywolwem 3acegaHum OPC
pysoo6opotr HMTM 3a 11 mec. 2013 r. cokpaTuca NPOAO/IKAET OKasblBaTb Aas/ieHuMe Ha (GOHAOBble WHAMKATOPbI, BEPOATHEe
Ha 11,8% n coctasnn 129,5 MAH TOHH  >>>cTp. 3 BCEro, BN/IOTb A0 18 aekabpa Mbl HE YBUANM CU/bHbIX ABUXKEHMIA Ha MUPOBbIX
PbIHKaX.
PEKOMEHAALIMW MO PbIHKY >>> ctp. 5

PbIHOK AKLlUMA

1465 Uupekc MMBB 3a pgeHb
1460
1455 B ueTBepr, OTKPbIBWUCL C «r3NOM» BHMU3,
HeCMoTpA Ha pAfd MOMbITOK, POCCUMACKUMI
1450 PbIHOKHE CMOT OTbIrpaTbyTpeHHee nageHue,
1445 3aKPbIBLUUC ~ CHUMKEHMEM  OCHOBHbIX
1440 nHaekcos. WMHgekc MMBB no wutoram
1435 AHA notepan 6onee 1%, onycTMBWWCL A0
§ E E F‘j: § f 5 § otmeTkn 1449,7 nyHKta. MHgekc PTC ynan
oo T T T T ™ Ha1,1%, npoces Ao yposHA 1349,2 nyHkTa...
>>> cTp. 2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,75 0,06% 3akpbiTHe
EUR/PyS6. 45,15 0,25% RTS 1394,19 1,07%
EUR/USD 1,38 -0,24% MICEX 1449,74 -1,02%
Dow Jones 15739,43 -0,66%
Nasdaq 3998,40 -0,14%
FTSE 100 6445,25 -0,96%
DAX 9017,00 -0,66%
S&P500 1775,50 -0,38%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 108,7 -0,94% MureHT Ulonaok) (MMBE)
BTB 0,046 -0,29% 0,046 -0,82%
ITMKHopHuk 5053,603 0,20% 5053 0,28%
MeTtannbi U3meHeHue fasnpom 133,955 -1,39% 134,16 -2,10%
3akpbiTHe Nykoiin 1996,222 -0,49% 1997,5 -0,25%
AnOMUHUIA, $/TOHHA 1749 -1,39% PocHedTb 230,573 -0,50% 233 -0,47%
Megap, $/ToHHa 7241 0,21% Pocrenekom 109,118 -1,77% 109,74 -1,41%
Hukenb, $/ToHHa 13954 -0,13% Pyclnapo 0,536 -1,33% 0,554 -0,82%
3onoto, $/yHuma 1225 -2,82% C6epbaHk 98,01 -1,40% 98,96 -1,68%

Mnatuna, $/yHums 1371 -1,22% CypryTHéra 27,02 -0,06% 27,115 -1,35%




3HauyeHue U3meHeHne

NHaekc MMBB 1450 -1,02
NHaekc PTC 1394 -1,07%
O6bem Topros 1100 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

AsPA

Tam6oBcKasn cObIT. kKoMN.
PKK 3Heprus
CkaitKoMnbloTHHT
MarapaHaHepro, np.
BonrorpapaHeprocdbir
YepHoropHedb
KpexuHr, np.

A3PA, np.

Wxcrane, np.

-14.52%

-17.14%

-18.88%

-20.79%

-25.38%

9.67%

7.41%

5.68%
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4.9%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B ueTBepr, OTKPbIBWKUCbL C «r3NOM» BHU3, HECMOTPA Ha pAg MNONbITOK,
POCCUMCKUIA PbIHOK HE CMOTr  OTbIrpaTb YTPEHHee MafeHue, 3aKPbIBLUMCH
CHMXXeHNemM OCHOBHbIX MHaekcos. MHaekc MMBB no utoram gHA notepan
6onee 1%, onycTMBWNCL A0 OTMeTKM 1449,7 nyHKTa. MHaeKc PTC ynan Ha 1,1%,
npoces 40 ypoBHA 1349,2 nyHKTa.

Buepa esponeicknme ¢oHpoBble MHAEKCbl ynanu Ha 0,4-1%. [paivisepom
nageHua BbiCTynuaa nybankauma cnabblX MaKPOIKOHOMMYECKUX LaHHbIX.
O6bem NpPOMBbILLNEHHOTO NPOM3BOACTBA B €BPO30HE B OKTA6pe ynan Ha 1,1%
No CPaBHEHWIO C NpeablayWMm MecAle, YTO CTano CaMbiM 3HAYUTENbHbIM
CHMXXeHMemM ¢ ceHTabpa 2012 r. Torga KaK 3KcnepTbl MPOrHo3MpoBanu
nosblweHme nokasartens Ha 0,3%.

Cront otmeTtuT akumm PSA Peugeot Citroen, KoTopble 3a fgeHb TOpPros
nogewesenM Ha 7,6% Tak KaK, OpaHUy3CKMIA aBTONPOM3BOAUTENL WU
amepuKaHckuii General Motors yxyAwWMAM OLLEHKY CUHEPrMM OT anbsHCca A0
$1,2 mapg K 2018 1., TOraa Kak paHee oXmnaanacb 3KoOHOMMA B $S2 mapa K 2016
r.

Topru Ha Yonn CTpuT 3aBepLUMANCL POCTOM BeayLwmx nHaekcos Ha 0,1-0,7% Ha
doHe nybanKaummn CUNbHBIX CTaTAaHHbIX NO 3KoHOMMKe CLLUA, KoTopble cHOBa
yKa3aiM MHBECTOpamM Ha BO3MOXHOCTb CKOPOro Hayana cBopaymBaHua OPC
nporpammbl CTUMyAMpoBaHmA. CornacHo AaHHbIM MWUHUCTEPCTBA TOProBAU
CTPaHbl, PO3HWYHbIE MPOAAXKMN HOABPE BbIPOC/IM NO CPABHEHMIO C NPEAbIAYLLUM
mecaLem Ha MakcumasnbHble ¢ utoHa 0,7%.

B nAaTHuUy yTpom ¢oOHAOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro PervoHa
ToprytoTca 6e3 eaAMHON ANHAMUKN.

HedTb Brent Topryetcsa B paitoHe $108,3, aemoHcTpupya nageHune Ha 0,1%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauMTcs Ha ypoBHe 1772 nyHKTa.

CobbITMA Ha ceroaHs:

¢11:00 lepmaHuMA: HAEKC ONTOBLIX LeH B HoAbGpe

¢14:00 EBpo30Ha: ypoBeHb 3aHATOCTM B |11 KB.

©17:30 CLUA: nHAeKc ueH npousBoauTenei B Hoabpe

©17:30 CLLA: 6a30BbIit MHAEKC LeH NpoM3BoAnUTENel B HOoAbpe

©19:30 CLLUA: HeaenbHbIM MHAEKC OXKMAAEMbIX MHONALMOHHbLIX LLUKIOB |

UctouHuK: UK SHeprokanutan



HMTN

rPY30060POT HMTM 3A 11 MEC. 2013 I. COKPATU/ICA HA
11,8% U COCTABM 129,5 MJIH TOHH

KoHconnamnpoBaHHbIi rpy3oo6opoT rpynnbl HMTI 33 nepuog, ¢ AHBapA no
HosA6pb 2013 r. cocTtaBna 129,5 MAH TOHH NPoTUB 146,8 MAH. TOHH 3a aHano-
r'MyHbIn nepmog 2012 r. NepeBanka HaNMBHbIX FPY30B B OTYETHOM nepuoae
coctasuna 107 781 TbIC. TOHH, 4TO Ha 11% meHblUe NO CpaBHEHUIO C aHaNo-
r'MYHbIM NePMOAOM NPOLNOro roaa. B Tom yncne: HedTb - 84 887 TbiC. TOHH;
HedTenpoayKTbl - 22 173 Tbic. TOHH; KAC - 550 TbIC. TOHH, pacTUTENbHbIE
macna - 170 Tbic. TOHH. Kpome Toro, 3a oTYeTHbIN Nepuog 66110 nepesaseHo
7 643 TbiC. TOHH HAaBaNOYHbIX rpy308, 4To Ha 31,1% meHbLLe MO CPaBHEHUIO C
aHaNOrMYHbIM NEPUOAOM NPOLLAOTO ro43a |



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [lpepbiayuiee 3Ha4YeHUe
13-Dec 17:30 WML, 8 HoAbGpe CWA 0,00% -0,20%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



