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I'quemy He pacTeT aMepuKaHCKUIn nonnap? CerogHs, no>|<any17|, HeT Hanbonee HacCyLlwHOro sonpoca gnqd y4aCTtHUKOB
MeXOyHapoaOHOro BasfilOTHOIO pbliHKa. prnHeﬁmme 6aHKM U MHBECTULIMOHHbIE KOMMaHUW B OAMH roroc npeapexkarT

6J'IaFOI'IpVI9|THbIe nepcneKkTuBbI USD, OAHaKo BpeM4d naeT, a BO3 U HblIHYE TaM.

CunbHble AaHHbIE MO AEeNOBOM aKTUBHOCTM B MPOU3BOACTBEHHOM cekTope, no BBl 3a 3-i kBapTan v nNo pbiHKY Tpyaa He
CMOrnu cTaTb ApariBepamMy pocta aMepuKkaHCKon BantoTel. [laxe KOMNPOMUCC, AOCTUTHYTBIN MeXay pecnybnvkaHuamu n
AeMoKpaTamu no Bonpocam GoaXeTHOro geduumTa, He CMOT BHECTU KOPPEKTUBLI B AMHAMUKY Pa3fNNYHbIX BarOTHbIX
nap. A Beb pUCK 04epesHOro KOHnukTa, CnocobHOro NPUBECTM K MOBTOPEHUIO OKTABPLCKON NCTOPUUN C BPEMEHHBIM
OTKIMKOYEHMEM NPABUTENBLCTBA, AMOKITOBLIM MEYOM BUCEN HaJ A0NNapoBbiMy «bbikamuy. Kasanocb Obl, HET Nnpobriembl
- HeT aaBnenusi. OgHako, yBbl, KOMIPOMUCC AOCTUIHYT, @ pacTu HUKTO He cobupaeTcs.

Mpu 3TOM 1 CUNbHBLIN DYHOAMEHT, U peLueHne BrooKeTHbIX MPoBnem - BECKME OCHOBAHMUS ANsi CKOPOro

cBopaumBaHust QE, a 310 ypeBato 3amepneHnem temnoB pocta 6anaHca ®PC un, cooTBeTcTBEHHO, YkpenneHmem USD.
Tem 6onee 4TO M eBpo, noxoxe, B 2014 roay 6yaet cnabets. ELIB HyxHO 6opoTbes ¢ Hagsuratowwencs gednsauven, a B
TaKMX YCNOBUSAX AarbHeWLlee CHKEHE CTaBku pepMHaHCMPOBaHUS UNn 3anyck kakon-nmbo 13 nporpamm
KONUYECTBEHHOIO CMAr4eHNs - hakTophbl, CMOCOBHbLIE NPUBECTU K «MEeOBEXbEMY» TPEHAY NO €ANHOW eBPOMencKon
BarnorTe.

PearnbHbix ocHoBaHuMI Anst ykpernneHust EUR/USD HET, a NMpeanornoXeHme o ToOM, 4To
COKpalleHne macliTaboB NporpaMmmbl NOKYNoK obnuraummn Ha gekabpbCKoMm

3aceaHNN FOMC yxe yuTeHO B KOTMPOBKAX, HYXOAeTCs B NOATBEPXAEHNN. JToBONbLITHON Takke NPeaCcTaBNsAeTCs
uaes cesoHHoro goaktopa. [leckarb, HOBOrofHee panmnu Mo eMHON eBPONenNcKon BanoTe ABNAETCA 0BbIYHLIM AEeMNOM.

TexHu4yeckn obHOBMNEHME OKTABGPBLCKOro Makcumyma cnocobHO CNpoOBOLMPOBaTbL HOBbIM MMMNYNbLC, OCOOEHHO ecnn
«BblkaM» yaacTcs 3aUennTb CToM-Npukassbl.
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Ha 4-yacoBoM rpacpmke XopoLLO BUAHO, YTO €BPO NOAXOAUT K 0b6nacTy npeabiayLumx pacnpogax, BblAeneHHoN 3eneHbiM
uBeToMm. BeposiTHee Bcero, 3alMTHblE OCTaHOBKM pa3meLleHbl B parioHe 1,39, 1 B criydae ux cpabatbiBaHns napa
crnocobHa NpoJoMmKNTbL BOCXoAdALLEE ABMKEHNE C HOBbIMM curiamu. B kauecTBe LieneBoro opueHTtupa dourypmpyet

otmeTka 1,399, unn 127,2%, BbisiBNeHHas nNpu NoMoLy naTrepHa rapMOHUYHOM TOProBnm AB=CD. Ha atom geno
MOXET He 3aKOHYMTbCH, TaK Kak «Oblku» ByayT HacTpoeHbl Ha 161,8%, nnn 1,416. CnegyeTt oTMeTUTL HOPMMPOBaHUE
pa3BoOpOTHOM Mofenu «Tpu nHaenLay, TpPeTUi IKCTPEMYM KOTOPOW Kak pa3 pacrnonoxeH B obnactu 127,2-161,8%
mogenu AB=CD.

BMecTe ¢ Tem ecnu «MeaBean» HaigyT B cebe cunbl 3alMTUTb 30HY NpeablayLLmx pacnpoaax, TO Hac XAeT KoppeKuus,
BronHe cnocoBHasa nepepacTi B AONTOCPOYHbIN TpeHA,.
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Ha gHeBHOM rpaduke He cMornm oTpaboTaTtb natTepH 5-0 n mogens Monosa n Nneyvun, KOTOpPY HeMnb3s NpusHaTh
o6pasoBaBLLEliCcs B CBSI3N C OTCYTCTBMEM BTOPOro nrieya. B HacTosiwee BpeMs akTyanbHbl rpaduyeckme

KoHdpurypauum AB=CD u JleTyden mbiwm (koppekunsi Ha 50%). MNMpwu aTom TpaHcdopmaumsa nocnenHen B Kpaba upesara
NpoaomKeHneM Bocxogswlero TpeHaa B Hanpasnexnumn 1,399, unu 127,2%. C apyroi CTOPOHbI, NOKa 3TOro He

npousoLuno, obnactb 1,377-1,383 (88,6% no JleTyyen mbiwm n 224% no AB=CD) ABMSAETCHA MOLLHOWN 30HOMN
conpoTuBneHusi, 6e3 NpeoaoneHns KOTOPoK AarnbHENLLEee BOCXoAsLEE OBMKEHNE HEBO3MOXHO.
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