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Tpu noKasaTtena Ha cerogHA: npoussBoacTBo B EC, 3aaBKK Ha
nocobue no 6e3pabortuue u posHMuHbie npogaxu B CLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

Ha cerogHs 3annaHMPOBaHO HECKOJ/IbKO BaXKHbIX OTYETOB, KOTOPblE MOTYT NOB/IUATbL HA PbIHOYHYHO TOPrOBJIIO.
HauHeTcsa Bce € oT4eTa O NPOMbILNEHHOM NPOU3BOACTBE B EBpO30OHE 33 OKTAGPL. 3aTem BbIAaYyT
0b6HOBNEHHbIE JAHHbIE O PO3HUYHbIX MPOAAXKAX M NEPBUYHbIX 3asABKax Ha Nocobue no 6espaboTtuue B CLUA.
Kpome TOro, He nponycTuTe BbICTyN/IeHMe Npeacesatens EBponeickoro ueHTpanabHoro 6aHka Mapuo [paru,
3ansiaHMpoBaHHOe Ha 08:00 GMT, a TaKkKe exxeMecAYHbIN Aoknag ELLB 06 sKOHOMMYECKUX AaHHbIX U aHanu3e
8 09:00 GMT.

Mokynatlime do ynady: e CLUA oxudaromca 8bicOKUe pe3ysnbmamel PO3HUYHbIX Mpodaxc. Pomo: Shutterstock
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NpombiwneHHoe npounssoactso B EC (10:00 GMT): OTyeT o NpOMbILLIEHHOM aKTUBHOCTM B EBpo30He byaeT
TLLATeIbHO NPOAHAIN3MPOBAH YH4AaCTHUKAMM PbIHKA, YTOObI OLLEHUTb NOTEHLMAN SKOHOMMUYECKOTO
BOCCTaHOBMeHUA. CnpaBeaiMBo ByaeT CKa3aTb, YTO MMMY/bC POCTA B HACTOALLUMIA MOMEHT HEYCTOMYMBDIN, O
Yyem CBMAETENLCTBYIOT Camble NocnegHue onybankoBaHHble AaHHble. Hanpumep, onybaMKoBaHHbIN BYepa
OTYET O NPOMbILAEHHOM NPOU3BOACTBE BO PpaHLMM NOKA3an, YTO B OKTAOPEe CHOBA NPOM3OLWIO NajeHUe,
XOTS KOMMNOHEHT NPOM3BOACTBa B 06pabaTbiBatoLeN MPOMbILLINEHHOCTM OTMETU/ICA YMEPEHHbBIM POCTOM. Ecam
NOCMOTPETb Ha CTAaTUCTUKY NO NPOMbILLIEHHOMY NPOU3BOACTBY B YETbIPEX CAMbIX KPYMHbIX SKOHOMMUKaAX
EBponbl, TO, KaK CBUAETENbCTBYIOT AaHHble EBPOCTaTa, B TPEX CTPaHax B OKTABpe 6bin 3adMKCMpoBaH cnag,.
NckntoveHnem ctana Utanus, rae npomMsBoACTBEHHAA aKTUBHOCTb POC/Ia BTOPOMN mecsL, NoApAL.

OAaHaKo oTpuLaTeNbHble NPON3BOACTBEHHbIE NOKa3aTen 3a OKTAbpb Ana FepmaHnn, dpaHumm u UcnaHnu
YKa3bIBalOT Ha TO, YTO 0bLLME TeEMNbI NPOM3BOACTBA B EBPO30OHE 33 3TOT MecAL, TaK»Ke NoHM3ATcs. MNpun aTom
KOHCEHCYC-NPOrHO3 CBUAETENbCTBYET 06 06paTHOM: SKOHOMMCTbI NOAratOT, YTO NPOU3BOACTBO BbIPOCNO Ha
0,3% no cpaBHEHWIO C NpeablayLWMM mecauem 1 Ha 1,1% — no cpaBHEHUIO C aHA/IOMMYHbIM MEPUOA0M
npowaoro roga. Ecam nporHos cbyaerca, To ocobeHHO npumeyaTeibHbIM byAeT NoKasaTesib FOA40BOro PocTa,
NoOTOMY YTO OH ByAeT 03HaYaTb COXPaHEHWE TEMMNOB YKpenaeHus (6e3 yuyeta ce3o0HHbIX paKkTopoB) BTOPOW
mecay noapsag. B nocnegHee Bpems Lenoyka NnonaoKUTeNbHbIX 3HAYEHUIA — ABNEHUE pesikoe, NO3ToMY
y/lydlleHMe Ha 3TOM GPOHTE NOCAYKUT 0OHAAEKMBAKOLLMM CUTHANOM. [pU YCNOBMU, KOHEYHO, YTO
6naronpusaTHLIN NporHos cbyaercs.

Eurozone (EA-17): Industrial Production
seasonally adjusted for monthly comparisons
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MNepBuYHbIe 3aABKM Ha Nocobue no 6e3paboruue (13:30 GMT): Ha npolwsiol Hegene exxeHeaebHble gaHHbIe
0 3anBKax Ha nocobue no 6e3paboTuLe BbIrIAAEAN AOCTONHO, HO 3TOro H6bI10 HeagocTaTouHo. KomyecTso
HOBbIX 328BOK CYLLLECTBEHHO COKPATM/IOCh 3a HeAe o, OKoHUMBLLYtocA 30 HoA6psA, A0 oTmeTKu 298 000,
NPUBAM3NBLLMCD K MMHMMAbHOMY YPOBHIO ¢ KoHLa 2007 roaa. Ha noBepxHOCTM TEHAEHUMA BbIrNAAUT
obHagexuBatowe. Ecam cTaTUCTMKA NO 3aABKaM YCTAaHOBUT HOBbIN MNOCAEPELLECCUOHHBIA MUHUMYM, TO 3TO
b6yaeT curHanom ans fanbHENWero yKpenaeHna TeMNOB pa3BUTUA PbiHKA TpyAa.

MNpobnema 3aKNHOYAETCA B TOM, YTO AaHHble MOT/IN BbITb UCKAXKEHbI B CBSA3M C TEM, YTO OTYETHAA Heaena bbina
COKpaLleHHOM No npuynHe npasgHoBaHua Ha 6narogapenuna. CerogHALWHUIA OTYET 3a NEPBYIO Heaeo
AeKabpa NPOACHUT CUTYaLIMIO U MOMOXKET MOHATb, ABUMKETCA 1N TPAEKTOPMA 3aABOK Ha nocobue no
6e3paboTuLe K HOBOMY LIMK/IMYECKOMY MUHUMYMY. HO MOKa YTO SKOHOMMCTbI COBETYIOT HaM AepKaTb
0OXMAaHuA nog KoHTposem. CpefHWt NPOrHO3 NpeayCMaTPUBAET CYLLLECTBEHHYIO KOPPEKLMIO KOJIMYECTBa
HOBbIX 328BOK A0 325 000. Pe3ynbTaT He Y*KacCHblA, HO OH MOXET BbI3BaTb COMHEHUA B TOM, YTO SKOHOMMKaA
roToBa HapaLlLMBaTb TEMMbI CO34aHMA Pabounx mecT.

US: Initial Jobless Claims
seasonally adjusted, weekly data
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Po3HuuHble npogaxku 8 CLUA (13:30 GMT): B nocneaHee Bpems notpebutenb geprkanca Ha yamsieHue
[0CTONHO. HecmoTpA Ha 3aKpbITMe NPaBUTENbCTBA B NEPBOM NOJIOBMHE OKTAGPSA, PO3HMYHbIE NPOAAXKM 33 BECH
MecsAL, OTMETUANCH CAMbIMU 3HAYNTE/IbHbIMU TEMNAMMW POCTA C UKOHA. BblNo M 3TO cYacTANBOM
CNYy4alHOCTbIO? KaK cUMTatOT 3KOHOMMCTbI, HET. KOHCeHCYC-NPOrHO3 npeaycMmaTpmBaeT gasibHellee
yBe/IMYEeHMe TEMMNOB POCTa B Ny6/IMKYEeMOM CEroAHA oTyeTe 3a HOAGPb.
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YYacCTHUKM pbIHKA OXKUAALOT, YTO Pacxobl B PO3HUYHOM CeKTope Bblpocaun Ha 0,6% no cpaBHEHUIO C
OoKTABpem. Mo cpefHUIi SKOHOMETPUYECKMIA NPOTrHO3 TaK¥Ke YKa3blBAeT Ha AOCTOMHbLIN NPUPOCT, NpaBaa,
MeHbLIMMN Temnamun. B ntobom cnyyae, ecim mbl CErogHA yBUANUM O4ePELHON POCT PO3HUYHbBIX MPOAAXK, TO
3TO NMOCAYXKUT o4YepeaHbIM OCHOBaHMEM nosaratb, Yyto 2014 rog skoHommKa CLLUA BCTPeTUT Ha BbICOKOW BOJIHE
noTpebuTenbckmx pacxoaos. Ho 3To TonbKo pa3bepenmT KocTep cnopoB 0 Tom, Korga PeaepasnbHan
pe3epBHaA cMCTEMA HAaYHET CBOPAYMBaTb CBOO NPOrpammy BbiKyna obanraumm, nos BANAHUEM KOTOPOM
NPOLEHTHbIE CTaBKM OCTABA/INCb Ha UCTOPUYECKN HU3KMX YPOBHAX B NocaeaHUe roabl. BoICOKMI pesynbTat
PO3HWUYHbIX NPOAAXK CTAHET MOBOAOM A/1A NPEANOJIONKEHNA O TOM, YTO LLEeHTPa/IbHbIM 6aHK 06bsABUT 06
M3MEHEHMAX NO ntoram 3acegaHna FOMC, koTopoe 3an1aHMPOBAHO Ha caeaytoLLyto Hegento. Poct — 310
XOpOLWOo, HO Ha AaHHOM 3Tarne OH NPUXOAUT C onpeaeneHHbIM 6araskom.

US: Retail Sales
% changes, seasonally adjusted data
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Data Source: US Census Bureau
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Saxo Bank — oguH 13 cambix HaZeKHbIX HPOKepPOB B MUPE, MMEIOLLNI AnueH3UI0 EBponeiickoro cotosa, —
npeAocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLIMOHA/IbHbIM K/IMEHTAM BO3MOXHOCTM OHAaNH-TPeNAMHIa Ha
MUPOBbIX GMHAHCOBbIX PbIHKaX BaflOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pa3Huuy (CFD), bup»eBbimu
doHaamm (ETF), akupsamm, pblodepcamu, onLUMoHaMM U APYTMMU IepMBaTUBaMM C NMOMOLLbIO TPEX
cneunanmnsnpoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 6os1ee yem 20 A3bikax. Kpome Toro, Saxo
Bank npeanaraet ycayrm u napTHepcKMe Nporpammbl A5 MHCTUTYLIMOHANbHbIX KNEHTOB.

LLTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBA OTKPLITbI B POCCMM, €BPONECcKnx cTpaHax,
A3sun, banxkHem BocToke, JlTaTHCKOM AMepuKe 1 ABCTpannu.
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