3HEPro

MWHBECTULUOHHAA rpynna

CornaweHue no rocbroakety CLUA Ha 2014 duHaHCOBLIM roa, KOoTopoe 6bino
JOCTUTHYTO Y)Ke NOC/ie 3aKPbITUSA PbIHKOB, BHECET HE3HAYUTE/IbHbIA MO3UTUB
B TeYeHWe cerogHsawHero AHA. OCHOBHbIM COBbITMEM XKe, OT KoToporo byzeT
3aBuCeTb cyabba «HOBOrogHeEro pannu», octaeTca 3aceaaHve PPC 17-18
neKkabpa, BNAOTb A0 KOTOPOro Havbosee BEPOATHbIM CLLEHAapUEM BbIMNSALUT
COXpaHEeHME HUCXOAALLEN ANHAMUKN U KoppeKumua nHaekca MMBB K oTmeTke
1425 nyHKTOB.

Maruur
Bbipyyka MarHuTa 3a AHBapb-HOR6pb 2013 T.
Bblpoca Ha 30% - go 515,9 mapg, py6. >>> cTp. 3

fasnpom

la3npom c Hayana 2013 r. ysenmuun brogKet Pbl HO K AKL"M ﬁ

peanunsaumn npoekTa OxHbI Kopuaop Ha 45% - no

738,5 mapg py6. >>>cTp. 3
Uupekc MMBB 3a geHb

1470

Bo BTOPHWMK Nocne HeMTPanbHOro OTKPbLITUA
1465 OTeYeCTBEHHOro PblHKa, MHBECTOpbI
NnonbITa/MCb  CbIrPaTb HAa  MOBbILLEHME,
OOHAKO  yaepaTbCA  HA  JIOKANbHbIX
MaKCMMyMaxX OCHOBHbIM MHZEKCaM He
yAaNocb, KOTopble B WUTOre 3aKpblUCb C
1450 HE3HaYUTeNbHbIMW PA3HOHAMNPaBAEHHbIMU

1460

1455

§ f E i § g 5 § nameHeHmamn. MHpoekc MMBBE nogHanca
oo T T T T ™ 4a 0,01%, ao 1465,9 nyHkta. UHaekc PTC
npocen Ha 0,02%, no 1411,8 nyHKTa...
>>> cTp. 2
KYPCbl BAIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,78 0,02% 3aKpbiTHe
EUR/Py6. 45,08 0,36% RTS 1411,79 0,02%
EUR/USD 1,38 0,16% MICEX 1465,93 0,01%
Dow Jones 15973,13 -0,33%
Nasdaq 4060,49 -0,2%
FTSE 100 6523,31 -0,55%
DAX 9114,44 -0,88%
S&P500 1802,62 -0,32%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHne 3akpbiTue Topros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,4 -0,01% MureHT Ulonaok) (MMBE)
BTB 0,046 -0,04% 0,047 0,22%
TMKHopHuk 5088,201 -0,19% 5073 -0,30%
Mertannbi U3meHeHue Fasnpom 137,368 -0,89% 137,61 -0,59%
3akpbiTHe Nyxoiin 2003,151 -0,16% 1999,7 0,26%
AnOMUHUIA, $/TOHHA 1759 0,69% PocHedTb 234,247 -0,07% 234,4 -0,68%
Megap, $/ToHHa 7164 0,39% Poctenekom 110,813 4,00% 110,9 4,39%
Hukenb, $/ToHHa 13872 -0,16% Pycruapo 0,548 0,18% 0,56 -0,18%
3onoro, $/yHuma 1266 2,36% C6epbaHk 100,24 -0,81% 100,16 -0,83%

MnatuHa, $/yHuma 1393 1,46% CyprytHors 26,949 -0,73% 27,248 -0,31%




3HauyeHue U3meHeHne

MHaekc MMBB
NHaekc PTC

O6bem Topros
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1466
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MJIH. Aonn.
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NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

C3M3

AT3K
MaBnoBCkuiiaBTO6YC
Cenurpap
KoBpoBamii Mex3p
TA3, np.

TrK-2, np.
Y3MCH-MpodHacTun
A3PA, np.

KpekuHr, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bo BTOPHWK MOCNE HEWTPA/SIbHOTO OTKPbITUA OTEYECTBEHHOIO PbIHKA,
MHBECTOPbI MOMbITAaIMCb CbIFPaTb Ha MOBbIWEHWE, OAHAKO yAepKaTbCA Ha
NIOKaNIbHbIX MaKCMMyMaxX OCHOBHbIM MHAEKCAaM He yAanocb, KOTOpble B UTOre
3aKPbINUCb €  HEe3HAYUTESIbHbIMW  PA3HOHANpPaBJEHHbIMU  U3MEHEHUAMMU.
NHaekc MMBB nogHanca Ha 0,01%, oo 1465,9 nyHkta. MHaekc PTC npocen Ha
0,02%, po 1411,8 nyHKTa.

Toprn B EBpone 3aBepwunnucb CHWXeHMEeM Beaylumnx uHaekcos Ha 0,6-1%
Ha ¢oHe pocTa onaceHMi, YTO Ha cieaylowem 3acegaHun dPegepanbHon
pe3epBHOM CUCTEMbI MOXKET BbITb NPUHATO PELLIEHWE O COKPALLLEHUN MPOrpaMmmbl
KO/IMYECTBEHHOIO CMArYeHus. Kpome TOro, HeraTtMBHOE B/AWAHME Ha XOn,
TOproB okKasana nybaukauma cnabbix ctatgaHHbix no KHP. MpombiwneHHoe
npousBoacTBo B Kntae yBennunaocs B Hosbpe Ha 10% B rog0BOM BbIparKeHUN
nocne pocta Ha 10,3% B oKkTAbpe. PO3HMYHbIE NPOAAXKM B CTPAHE BbIPOCAU Ha
13,7%, TOroa Kak 3KcnepTbl NPOrHO3MPOBANWN POCT AAHHbIX MOKasaTenel Ha
10,1%, v Ha 13,2% CcOOTBETCTBEHHO.

AMepuKaHCcKne GOHA0BbIE MHAEKCHI B XO4€ BYEPALUHUX TOProB notepsanu 0,2-
0,3% Ha ¢poHe pUCKOB, CBA3AHHbIX C NPOLLECCOM NeperoBopoB No boaKeTy Ha
2014 ¢purHaHCOBbLIN rog,, KOTOPbIN BblN COrNAacoBaH y¥Ke NOCae 3aKPbITUA PbIHKaA.

B cpeay ytpom ¢oHOOBble MHAEKCbI A3MaTCKO-TUXOOKEaHCKOro pernoHa
TOPryOTCA B KPACHOM 30He.

HedTb Brent TopryeTtca B paitoHe $109,2, A€MOHCTPUPYA HE3HAUUTE/bHbIN
pocT. dbloyepcHbIN KOHTPAKT Ha S&P 500 HaxoanTca Ha yposHe 1803,7 nyHKTa.

CobbITMA Ha ceroaHs:

©10:30 ®paHuma: MHAEKC NOTPEBUTENLCKUX LieH B HoABpe
©11:00 lepmaHus: MHAEKC NOTPEBUTENLCKUX LieH B HoABpe
¢16:00 CLLUA: nHaekc pednHaAHCUMPOBAHMNA UMOTEKU

©16:00 CLLUA: nHAEKC 3aaBNAEHNI HA MOKYMKY AOMOB MO MMNOTEKe
©19:30 CLLA: 3anacbl HedTH 3a Hegento No AaHHbIm EIA

©23:00 CLUA: rocynapcTBeHHbI BroaxeT B HoAbpe m

UctouHuk: UK HeproKkanutan



MATHUT

FA3NPOM

BbIPYYKA MATHUTA 3A AHBAPb-HOABPb 2013 I. BIPOC-
NNA HA 30% - O 515,9 M/1PA PYB.

Yucrtaa po3HMYHas Bbipydyka MarHuta B sHBape-Hoabpe 2013 r. Bbipocna Ha
30% no cpaBHEHMIO C @aHA/IOMMYHbIM NEPMOAOM MPOLLIOFO rofa 1 CoOCTaBmNa
515,9 mnpg py6. B Hosbpe 2013 r. uncTaa po3HMYHasA BblpyYKa MarHuta yee-
nmunnack Ha 28,7% u coctaBuna 50,2 mapg, py6. Momumo 3Toro, B TeueHue
HOsA6pA 2013 r. KOMMNaHUA OTKpbINa (net) 181 marasuH, npu 3Tom oblee Ko-
/INYecTBO MarasmHoB B ceTu coctasuao 7,920 (7,060 marasuHos y goma, 152
runepmapkeTa, 34 marasuHa MarHut CemeiiHbliii U 674 marasmHa KOCMETUKM).
]

FA3NPOM C HAYANA 2013 I. YBE/TUYUN BIOAXKET PEA/TU-
3ALUUU NPOEKTA HOXHbIK KOPUAOP HA 45% - 10 738,5
MANPA PY6.

las3npom c Hayana 2013 r. ysennumnn 61oaKeT peannsaumm npoekta KOxHbIN
Kopuaop Ha 45%. NMocne nepecmoTpa MHBECTNPOrPamMmbl ra30BbIM KOHLEpP-
HOM CTOMMOCTb NPOeKTa oueHuBaeTcs B 738,542 mnpa py6.., Toraa Kak B
Havane 2013 r. oHa oueHmnBanacb B 509,585 mnpa py6. CymmapHblit o6bem
mHBecTnumii Nasnpoma 8 2013 r. ysenunueH c 705,4 mnpg py6. ao 1026,1 mapa,
py6. B TOm uncne pacxofbl Ha HOBble 06BEKTbI yBEANYATCA Ha 26,9% - Ao
340,045 mnpa py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [lpepbiayuiee 3Ha4YeHUe
11-Dec 11:00 nnL lepmaHua - 1,30%
12-Dec  14:00 Mpom. NpoU3BOACTBO B OKTAGpPE EC 0,30% -0,50%
12-Dec 17:30 Po3HUYHbIE Npoaaxu CLLIA 0,30% 0,40%
12-Dec  19:00 lNpon3BoacTBEHHbIE 3anachl CLLA 0,40% 0,60%
13-Dec  17:30 UL, 8 HoAbpe CLUA 0,00% -0,20%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



