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POCCUNCKA PBIHOK
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RTS fut S&P fut Brent Nikkei MMBB AKuMK nyyiue/xyxe pbiHka*
140400 1803.70 109.154 15502.00 1464.14 421% Pocten
2,22% TatHoT
-0.08% 0.03% 0.02% -0.69% -0.11%
2,21% CyprHdra-n
2,21% Aapodpnot
B O>KMLAHVIN OTKPBITIAA 1 55% BOMIO-ABHCHA
BHewHUA (POH — ymepeHHO HeraTUBHbIN. IVIZelelEENeoelEile R oSN/ WalcIV o [Slearel/E 169% Mever n
PYIOT PasHOHaNPaBIeHHyIo AVHaMVIKY. AMEPUKAHCKUA PbIHOK CHU3UICS B mpedernax 0,2%- '
0,3%. B Asnn HabniopaeTcsa nagervie Ha 0,3%-1,3%. dbiodepc Ha S&P yTpoM TopryeT- -1,85% QOrk-2
Cs1 083 M3MeHeHWI. HedoTb K OTKPLITUIO TOPIOB Ha POCCUIMCKOM DOHOOBOM PbiHKE TaK- 209% PocceTy
YKe TopryeTcs 6e3 3Ha4YMMbIX M3MEHEHMI. B TekyLen cuTyauum Mbl monaraeM, YTo poc-
CUICKWI PbIHOK Ha OTKPBITUM noTepseT nopsAara0,5%. MNonnepxka no MHpexkcy MMBB Ha- . 2.31% VIHTEP PAO
XOMMTHCA HA YPOBHE 1425 NyHKTOB, COMPOTUBNEHVE — 1475, BraHme Ha xof Topros GyayT ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

OKasblBaThb, OKTﬂ6prKaﬂ CTaTVCTVKa Mo 3aka3aM B MalLHOCTOOEHNN a ANOHWK, nameHe-

HVe 3anacoB HedpTw 3a Hedenio B CLLIA no aaHHbIM EIA.

LBVIXYLLE PAKTOPB

Poct MapeHune

- CHwxeHve MMPOBbLIX NHOEKCOB
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[Topru Ha poCCMICKOM pbiHKE aKLNA[ZoRIEel RIS ERCh oSt

YUTENBHBIM CHWWKEHMEM BELLLMX MHOEKCOB. VIHBECTOPLI NO-MPEXHEMY
onacaloTcs 3a Ccyasdy MPOrpaMmMbl KOMMHECTBEHHOMO CMArdeHis (QE3).
POBHO Hemerns ocTanack 10 04epenHoro 3acedanis KomureTa no one-
pauyisM Ha OTKPBITOM pelHke (FOMC). B noHenensH1K Be4epoM, COCTOS
nock BbIcTyNneHve npeavaeHTa OPE CenT-Tynca [reimvca bynnapaa.
OH npmsHas, 4TO BEPOATHOCTL CokpalleHrs QE3 B aToM MecsLe BO3-
pocna nocne KpavHe No3uTVBHbIX daHHbIX O peiHke Tpyda CLUA, koTo-
pble MPULLNM Ha NPOLLNOV Hefene. TeM He MeHee Tperaeps! Bce eLlle Ha-
netoted, 4to PPC noTpedyeTcs 60rbLe BPEMEHH, HYTOOb! MOHATb, 66110
MW YAyHLWEHWE CUTYaUMN Ha PBIHKE Tpyda Wb SM30L0M MK yKe CTa-
N0 TeHaeHUmMen. Bo-BTopbIX, Cam hakT YCKOPEHHOrO BOCCTaHOBNEHMS
AMEPVIKAHCKOW SKOHOMMKY, [aKe Y41 ThIBas MOCNeaytoLLee CoKpaLLieHme
QE3, 00beKTVBHO ABNAETCH XOPOLUEN HOBOCTHIO. K KOHLY TOPrOB WMH-
eKe npocen Hke 1460 MyHKTOB, HO K 3aKPbLITMIO BCE XKe YCren HEMHO-
ro OTbIrpate NoTepn. [1o utoram Toproor ceccun 10 Aexabps HAEKC
MMBB nonmanncs Ha 0,1%, 0CTaHOBVBLUMCE Ha OTMeETKe 1464,1 nyHKTa.
Poccuiickie akumm 3aBepLunnv AeHb pasHoHaNpPasneHHo, Npy STOM OT-
JerbHble Bymaru noaopoxanv bonee Yem Ha 2%. J1MaepomM cTanv akuym
Polymetal International, nogHsBLwMecs B LeHe Ha 4,2%. Bo BTOpHVIK cTa-
NO MN3BECTHO, YTO AnekcaHap Hecuc ysenuymn ceolo aonio 8 Polymetal
International ¢ 17,6% 0o 18,5% ycTasroro kanvrana. B aytcanepax Ha
3TOT pas OKazanMcb GymMaru CexTopa aNeKTPosHepreTukK. Tak, Pocce-
TV onycTunvch Ha 2,2%, VHtep PAO - Ha 2,4%.

9 pek 10 pek

Nlnpepom pocTafearEilZiEualZixeonycy

NEKOMa, KOTOPbIE NMOJOPOKaN Ha 4,4%.
B CMW nosiinacs nHopmaLmsa o ToMm,
410 B 2014 rogy KOMMaHva naaHvpyeT
PEeanM30BaTh MaKET Ka3HAYeMCKAX aK-
LA Ha 46 MIpA pyorevt C Lerbto MOKPbI-
TWA OONrOB. B cnyvae peanv3aumm aT1o-
O CLeHapMs KOMMaHWa nonyYmT HOmnos-
HATENBHYIO TMKBMAHOCT.
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MINPOBbIE PbIHKIA
Ochoanbie dhonaoasle nHaekch: CllIA SRS

Ka B M1HyCe. VIHBECTOPbI HAXOAATCSA B OXMMAAHUN PE3YNbTATOR Nepero-
BOPOB B BalMHITOHE 1 BCE ELLe COMHEBAIOTCH, CMOXET N1 KOHrpece
CLUA mpurdaTs GiomxeT 00 13 fexkabpd. Bonpoc Tekyluen nporpamme
KOMNMMYECTBEHHOMO CMAMYEHMS TakoKe OCTaeTCs Ha MOBECTKE [IHA - O[IHM
nonaratoT, 410 PPC cokpaTuT NPOorpaMMy BblKyna akTMBOB Ha NPEeACTO-
ALlem 3acedanun 17-18 nexkabps, Apyrie oxuaaioT OTCPOYKM 10 MapTa
cnenytoulero roga. C cepeamHbl OKTAOPS OBYXNapTUMHON KOMUCCUM NOA
DYKOBOLCTBOM TT1aB OIOKETHLIX KOMWUTETOB ManaThl NPencTaBuUTenen
1 Cerara Tak W He yAanoch OOOUTLCA 3HAYMTENBHOMO MPOrpecca, npu
STOM 3a9BMeHVSt MONTVKOB 3a4aCTyio BECbMa MPOT1BOPEYVBbI. Bepo-
ATHOCTb OYEPEHOrO «LaTdayHa» NPaBUTENbCTBA HE VICKITIOYAETCS, YTO
1 HACTOPaXXVBAET YHaCTHNKOB TOPIOB. CyLLIECTBYET MHEHME O TOM, YTO
eCMM CrelmanbHas KOMVICCHS U3 MPeAcTaBuTenei pecnyonmkaHCKom 1
EMOKDATUHECKOV NapTU BCE »ke AoroBopUTCs K 13 aekabps, Toy GPC
HE OCTaHETCA HMKaKVIX MOBOAOB MEUTNTL C cokpalleHem QE3. [1o nto-
ram Toproson ceccum Haexkc Dow Jones Industrial Average npocen Ha
0,3%, VHOEKC WMPOKOro pbiHka S&P 500 yuuen B MuHyc Ha 0,3% 10 ypoB-
HA 1802,6 MyHKTa, a MHOEKC BEICOKOTEXHOMOMVYHBIX kKoMNaHui Nasdaq
cHuamnes Ha 0,2%. B 4mcne ayTcaraepos TOPros OKasancs amepyikar-
ckuin agTonpomnsBoaMTens General Motors, y6asmBLUMIA M3 CBOErO aKkTu-
Ba 1,2% Ha OOHe U3BECTUIA O TOM, YTO NpasuTenscTeo CLLIA npopano
OCTaBLMINCHA NaKeT ero akumin. Akupmin Starbucks ymeHbLMCE Ha 3%
Ha ChoHE He BOOAYLLIEBNSIOLLX NPOorHo308 oT ITG Investment Research.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 09.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, mmH pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2281.31 65.24 0.18% 0.43% -1.11% 4.89% 1.10% 6.04% 8.41%
Atcomor — JloxoaHblit 0 0 P RUR 2289.84 107.97 0.10% 0.16% -1.10% 0.73% 1.34% 4.83% 24.90%
Abcomor — [lepenexTupa 0 )i P RUR 1145.36 28.59 -0.17% -1.33% -2.61% -0.09%  10.66% 4.04% -14.77%
Atcomor — TaxTuka 0 A P RUR 376.53 13.30 5.54% 6.50% -3.13% -15.58%  -14.95%  -40.74% -70.77%
bar 12 Kpacuix Boporax — o ¢ P RUR 14040.74 11.95 0.21% -1.04% -1.14% 4.09%  022%  -025%  -20.82%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 7.12% 10.95% 8.86%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -1.21%  -0.90% -27.88%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.77%
3enur — BamorHsli* 0 A r usb 907.78 97.51 0.00% -1.42% -6.90% 293%  12.04%  -12.65% -9.68%
3ennt — Beunble nenHocTn” 0 T r RUR 50566.39 371.75 0.00% -0.02% -3.90% -8.70% -7.98%  -14.28% -12.77%
3enut — JloxoHbli* (0] A P RUR 46617.01 512.39 0.00% -2.66% -6.46% 081%  6.48%  -11.34% -22.77%
3enur — JloxozHbit II* 0 A P RUR 6515.32 256.05 0.00% -2.68% -6.50% 055%  6.96%  -11.33% -20.90%
3enut — OcHoBa KarmTana* 0 A P RUR 2054.88 28.72 0.00% -1.84% -4.27% -1.69%  531%  -10.81% -18.58%
3enur — [lepereKTuBHbL" 0 A P RUR 4928.19 . 0.00% -2.68% -6.53% 051%  6.87% -7.61% -20.80%
3ennr — Tuxas raparp* 0 0 P RUR 66644.68 100.40 0.00% -0.47% -1.20% 0.79% 4.44% 6.57% 17.06%
Kpoce — Korcepsatupibiii 0 A P RUR 139828.86 38.78 0.59% 0.45% 0.21% 423%  12.10%  13.59% 7.54%
Kpoce — ChanancuposanHsiit 0 A P RUR 56231.14 2.22 0.88% 0.90% 0.42% 4.72% 1441%  1321% -0.20%
Crasickuii kpeaut — CraBsHCKUiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 0.14% 773%
Crapsckuit kpegut — Xek-Gony 0 A P RUR 10261.91 57.54 0.00% 0.00% 1.50% 2.85% 8.62% 20.66% 65.82%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 1.17% -20.52% -31.01%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 791% 728% 19.07%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.33% 7.04% 11.00%
TpaucKpemurbank — Marnctpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.53%
TpatcKpemurbark — Aspopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -16.38%
TpancKpemurBank — JlokomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 42.01%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 18.57%
Lenp-nupect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 9.71%
Oueprotpancoank — STuraps -

A P RUR 704.94 .7 109 -1.329 1.549% 1.649 16.489
poccHiickie aKiui 0 v 049 0.78 0.10% s2% S4% 64% 6.48% -25.63% -57.74%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 25.60% 32449
M2M Mpaiiser Barx — 0 C P RUR 500041 1.08 012%  023%  03%%  064%  544% . ]
C6anancnpoBaHHEIit 9.71% 5.22%
M2M Tlpaiiser bark — CraGuibHbrii 0 0 P RUR 16358.94 497 0.28% 0.40% 1.60% 4.56% 8.55% 16.30% 37.46%
M2M Ilpaiiser bank — dddexruprsii O A P RUR 5052.97 1.80 0.73% -0.49% 0.16% 0.17%  156.72% 8.10% 10.92%
M2M Tpaiser Baitk — 0 T T RUR 793907 18.69 023%  134%  302%  757%  -8.25% .
Merammaeckuit -18.62%
M2M Ilpaiiser bark — Wrzexe +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00% 0.24% £59%
Kpoce — WHBecTHumOHHbIi 0 C P RUR 121405.15 17.11 0.80% 0.57% 0.31% 5.35%  14.55% 15.40% 12.70%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



