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Donnap cnab, a neHa ewe cnabee — HMYero He HanomuHaer?
LxcoH Xapdu, enasHeili santomHelli cmpamee 6pokepckoli KomnaHuu Saxo Bank

Buepa amepuKaHCKMA JoNNap CHOBA TOProBasCcsa HUXKe, HECMOTPA Ha BbICTYNIEHUA BTOPOCTEMEHHbIX
npeacrasutenen PegepasbHOro KOMUTETA NO OTKPbLITbIM PbiHKamM (FOMC), Osxkeddpu Nakepa u [xerimca
Bynnappaa, Kacatowwmxca rpadmka NpoBeLeHMA COKpaLLeHns. JlTakep 03BYUYNA MHTEPECHOE MHEHME O TOM, YTO
deppesepBy NpPULETCA NPUAEPHKUBATLCA OTKPOBEHHO CTPOrOro rpaduKa CoKpalleHnin obbema NOKynokK
aKTMBOB, NOCKOJIbKY t060IM HenpeacKasyeMbli MOBOPOT TaKKe MOXKET 3anyTaTb PbIHKM B BONPOCE HAMEPEHW
deppesepBa KacaTesIbHO MNOIUTUKM NPOLLEHTHbIX CTABOK.

JnHaMuKa Ha npeablayLLeit ceccum Bbirnagena CTPaHHO - B CaMblld pasrap HOYM aMepUKaHCKUIA gonnap
BHE3anHo ynasna 6e3 BUAMMbIX Ha TO MPUYKH (MOXKeT, Aeno 6bl10 B OMNUMOHHbIX Bapbepax B nape espo/nonnap
Ha 1,37507?). Al nonarato, YTo, XOTA Napa eBpo/[0/11ap MOXKET NPOBUTL LMKIMYECKME MAKCUMYMbI Bblille
1,3800 B npeaasepumn 3acegaHna FOMC Ha cheaytollen Hegene, Tenepb POCT €M MOXKET AaBaTbCA Helerko, no
KpalHel mepe, 10 TeX Mop, NOKa PbIHOK He YBUAMT MaH Mo CoKpalieHuto. Napa ¢yHT/aonnap y»Ke nokasana
ceba 6onee ambULMO3HOM, U CNeayrOLLMIA KNoYeBOM ypoBeHb/conpoTueaeHne HaxoamTea Ha 1,6500.

B xo0e npedsidywjeli ceccuu QUHAMUKA 8aKOMHO20 PbIHKA bblaa cmpaHHoU, y4umeleas e2o oxudaHue Hosocmeli 0 CoKpaujeHuU Ha credyoweli Hed ene Unaocmpayus:
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B nocnenHee Bpemsa cnabocTb amepmMKaHCKOro A0ANapa MAET pyKa 06 pyKy ¢ elle 6onee BblipaxKeHHOM
€nabocCTbio MeHbl, MOCKO/IbKY Napa Aonap/veHa foCTUIIa HOBOTO JIOKa/IbHOrO MakCMMyMa B XoZe
npeablayLen ceccnumn, TeEM He MeEHee, OHa NO-NPEXXHEMY Aa/leKa OT MAaKCMMyMa 3TOro roga. Tem BpeMeHem,
napa eBpo/ueHa (a ewe cunbHee napa GpaHK/MeHa) NpopBanach K CBEXMM MakCMMyMam nepuoaa nocne
MUpPOBOro GMHAHCOBOTO Kpusnca Bbiwe 142,00.

MocnepHue nokasatenn n3 Knutas HOCUMAM OTHOCUTENIbHO NO3UTMBHBIN XapaKTep, 04HAKO PbIHOK CU/IbHO
COMHEBAaETCA B UX AOCTOBEPHOCTU, MO3ITOMY aBCTPAIMINCKUI A0N1aP HE NPOAEMOHCTPUPOBA NOUYTU HUKAKOW
peakumu.

Yro Hac XKaet

Tpenaepbl N0 HOPBEMKCKOM KPOHE COCPeaoToYaTCA Ha CEeroAHALHEM BbIXO4e OTYeTa N0 MHAEKCY LieH
notpebutenei 8 Hopseruu, YTobbl NOAYUNTb HOBLIN cUrHan no nape EUR/NOK, KoTopas HeaBHO Bbipocaa A0
8,45. C Mo€eli TOUYKM 3peHUs, AMHAMMKA HOPBEMKCKON KPOHbI BbIFAAUT Ype3MepHOM (eCIM Mbl HE MOJTYYUM
TEXHUYECKUX NMPU3HaKOB TOro, 4to pocT napbl EUR/NOK nogoluen K KoHLYy), O4HAKO CyLLEeCTBYIOT
onpepeneHHble MPU3HaKKM, YKa3blBatoLLMe Ha TO, YTO KPOHA HAauYMHAET HallyNbIBaTb MOALAEPKKY, €C/IN MOKA He
NpOTUB €BPO, TO, MO KpaliHen mepe, NPOTUB LUBEACKOM KPOHbI, r4e napa oTKaTu/iacb OT HeAaBHO
YCTaHOBNEHHbIX MMHMMYMOB HMKe 1,0600. OTyeT No MHAEKCY LeH notpebutenen B Hopsernm 1 ot4eT no
o0b6bemy npomnssoactsa B LLiBeuynm, KOTOPbIM BbIMAET YyTb paHblle, MOTYT NOATBEPAUTL UAM ONPOBEPTHYTb STOT
pa3BoOpoOT.

paduk: EUR/SEK

Mapa EUR/SEK cHoBa yaapuaa no noaaep»ke 8,80/85 v ¢ Tex nop npobupaetcs Bbile. Boixoaduime ceroaHs
nokasaTtesiM Nno o6bemy NPoM3BOACTBA MOTYT CTaTb KaTaM3aTOPOM NpopbiBa oTMeTKM 9,00 nocne Toro, Kak
napa coBepLUMa NePBUYHYLO NOMNbITKY NPOBUTb YKa3aHHbI ypoBeHb B cepeauHe Hosbpa. 9To byaeT 03HavaTb
BO3BpalleHne napbl EUR/SEK K cTapomy ncTtopuyeckomy AmanasoHy Toprosav mexkay 9,00—9,50. 3acepaHme
baHka LLBeuunun 3an1aHUPOBAHO Ha CeayoLWyo Heaento.
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McTouHuK: Saxo Bank

TaK»Ke C yTpa BbIXOAAT MHTEPECHbIE AaHHble No EBpone, KOTopble BKAOYAIOT B ceba nocneaHne nokasaTtenm
no Toprosomy 6anaHcy BenmkobputaHmm n o6bemy Npoms3BoacTBa — 06beM NMPOU3BOACTBA B CEKTOPE
0b6pabaTbliBatoLLEN NPOMbILNEHHOCTU ABAAETCA BaXKHbIM NOKa3aTeiem, a ero 3HaYeHue XxapaKTeprnsoBanoch
BO/IATU/IbHOCTbIO M KONebanock BOKPYr Hys B TEUEHWE Noc/ieaHel napbl 1eT. ITO 03HAYAET, YTO CU/IbHbIN
NnoKasaTe/lb NPOLL/IOr0 MecsALLa MOXET U3MEHUTHLCA HAa OTHOCKTEIbHO claboe 3HaYeHre (MOCKO/IbKY Atobomy
OTAe/IbHOMY NOKa3aTe o CTaTUCTMKM HEMNPOCTO NPOAEMOHCTPUMPOBATL YoeaAnTeNbHbIV Pe3y/ibTaT, AaXKe ec/u
PbIHOK MOT BUAETb aKTUBHYHO KPAaTKOCPOUHYIO BONATMU/IbHOCTb B KPOCC-Kypcax GyHTa).

Toprosblit AednunT BeIMKoBPUTAHMM FPO3UT CTaTb KPYMHENLIMM B NPOLLEHTHOM BblpaxkeHuu oT BBl cpeam
CTpaH pa3BUTOro mmpa. K coxkaneHuto, pbIHOK He CAULWKOM 06eCnoKoeH 3Tm GaKTOM, MOCKO/bKY 3TO
ABAAETCA pe3y/ibTaToM 60/1ee BbICOKMX TEMMOB POCTa U yaydlleHnem notpebneHms B BeankobputaHum. Tem
He MeHee, 0cobeHHO C1abblit MOKa3aTeslb MOMKET NOBAUATL Ha QYHT.

CEBepoaMepMKaHCKMﬁ KaneHaapb HE COA4EPHKUT CerogHA HUKaKNX MHTEPECHbIX CO6bITMﬁ, Kak n B
nocneaywouime AHM BNAOTb A0 BbIXOA4a eXXeHede/IbHOro NoKa3aTe1a Mo YNCNy 3aABOK Ha nocobue no

6e3pa6omu,e N AaHHbIX NO PO3HUYHbIM MPOAaXKaM 3a H0ﬂ6pb B YyeTBepr.

KoHTtakTtbl agha CMU

Grayling Public Relations
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MHdopmayusa o Saxo Bank

Saxo Bank — oauH 13 cambix HaZeKHbIX HPOKePOB B MUPE, MMEILLMNI AnueH3unio EBponeickoro cotosa, —
npeaocTaBfAeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHA/IbHBIM KIMEHTaM BO3MOMKHOCTU OHAAMH-TPeNngMHra Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IIOTHbIMKU Napamu Ha FOREX, KoHTpaKkTamu Ha pasHuuy (CFD), 6upykeBbiMu
doHgamu (ETF), akupsamu, dbloyepcamu, onuMoHaM1 U APYTMMU AePUBAaTUBAMM C MOMOLLbIO TPEX
cneunanmnsnpoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uucne
npunoxeHus gna iPhone, iPad n Android). NMnatdopmbl fOCTYNHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru u napTHEPCKME NPOrpammbl 418 MHCTUTYLMOHANbHbIX KINEHTOB.

LLTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBUTENbCTBA OTKPLITbI B POCCMU, €BPONENCKUX CTpaHax,
A3un, banxkHem BocTtoke, /lTaTUHCKOM AMepuKe 1 ABCTpannu.
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