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AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
140780 1810.30 109.6 15615.00 1465.7 427%  Aspodor
2,68% HoBarak
-0.01% 0.07% 0.42% -0.23% 1.18%
2,52% BawHedts n
2,13% Martut
B O>KMLAHVIN OTKPBITIAA 219% Pycan pip
MVPOBbIe POHAOBLIE PbIHKM EMOHCTPUDYIOT Pas- 241% MocKoscKas 6npxa
HOHaMPaBNEHHYIO OMHAMMKY. AMEPUKAHCKUIA PEIHOK BEIPOC B Mpepenax 0,2%. B Asvm on-
HO3HaYHOW KapTWHbl He HabmoaaeTcs. Pbioyepc Ha S&P yTpoM TopryeTcs ¢ NoBbILIEHME 2,51% Pocrenexom n
Ha 0,1%. HedoTb K OTKPBLITMIO TOPIOB Ha POCCUICKOM CPOHAOBOM PhiHKe pacTeT Ha 0,4%. 307% PocceTH
B TekyLLen cutyaum Ml monaraeM, YTo POCCUMCKUIM PbIHOK OTKPOETCS HEMTParbHO. (oM
nepxka no ViHoexkcy MMBB HaxoanTbes Ha ypoBHE 1425 nyHKTOB, COMPOTMBREHME — 1455, . A41% VIHTEP PAO
BrnsHme Ha xof TOPros Gy/ayT OKasslBaTh VHASKC NMOTREOUTENLCKOrO A0BEpUA 38 HOSOPb B ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

ANOHWM, AaHHbIE O HOFOPBLCKOW AMHAMUKE PO3HUHYHBIX MPoaax B KuTae.

LBVPKYLLNE DAKTOPB
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POCCWH

3aKPBINVCh Ha MONOXKNTENBHON TEPPUTOPM Ha CDOHE POCTa OCHOBHbIX
choHAaoBbIX MHAeKcoB CLUA. Bbixof cTatmeTikmi no peiHky Tpyaa CLUA,
CBMAETENBECTBYIOLLEV O POCTE aMEPMKEHCKON 3KOHOMMKI, BOOAYLLIEBUI
MHBECTOPOB Ha MOKYMKA. [aHHbIe O pbiHKe TPyaa 11 00 SKOHOMMKE B Lie-
NOM, NOCTyNaBLLUMe BCIO NpoLnyio Heaenio na CLLUA, npesownm npo-
THO3bI AaKE CaMbIX ONMTUMUCTUHHO HACTPOEHHBIX aHaIMTUKOB. ECnv Ta-
Kvie OTHEThl MPOOOIKAT NOFBNATLCHA W BNpedb, 3TO O3HAMEHYET YCKO-
peHMe NPoLIecca BOCCTAHOBMEHUS aMERNKAHCKON SKOHOMMKK. B aTux
yenosusx GPC CMOXET MPUICTYNTL K CokpaLLieHnio QES yxe B Grivkait-
Wwee Bpemd. OTHacTy POCTy CNocoOCTBOBasA KUTaCKas MakpoCTaTw-
CTVKa, COMTIaCHO KOTOPOW UHPNALMA B CTRAHE 3aMeqyinnach B Hosope
10 3% B rOA0OBOM VICHACTIERNM, a SKCTIOPT BbIPOC Ha 12,7%, TOrma Kak
NPOrHO3MPOBASIOCH €ro yBeNMyeHue Nvb Ha 7%. POCCMCKMIA PBIHOK,
B3AB B MUHYBLLYIO MATHMLYY KyPC Ha MOBbILLEHE, CMOI COXPaHUTb Moo~
YKUTENBHOE [BVPKEHME [0 KOHUA TOProB noHeaensHika. VHnekc MMBB
3aKPbINCH Ha ypoBHe 1465,7 NyHKTA, yBENMYMB 3HadeHWe Ha 1,2%. He-
PTEra30BbIN CEKTOP 3aBEPLUMI TORM M C NpeoctnaaaHnemM no3uTrea, Npu
3TOM «H4EPHOE 30/10TO» B MOHEAESBHVK BEHEPOM TOPIOBaSIOCh B «KPac-
HOM» 30He. AxLmn JTYKOWIa npubasmm 1,3% nomnyumne Noanemkky ot
HOBOCTEN O TOM, YTO 3TW KOMMaHW/ MOTYT NOnyYuTs Nroty no HOMN
0N MECTOPOXKAEHVA C TRYAHOM3BNEKAEMOW HedDTHO. bymarn CypryT-
HedbTerasa BbIpocim Ha 1,5% Ha (hoHe HOBOCTEN O MpUPOCTe 0ObEMOB
006614 HedpTr 3a 11 MecsLes 2013 roda 10 ypOoBHS B 56,2 MIH TOHH.

B nupepax pocTajfeaCieciVac/oloR

hnoT, Bymarn KOTOPOro BbIPOCIM Ha
5,4% — KpaiiHe No3nTMBHAsA CPMHAHCO-
Bas OTYETHOCTb, OMyONVKOBaHHas Ha
NPOLWWNON Hedene, Bce eLle MosBonseT
OymMaram KOMMaHWM OCTaBaTbCs Cpeim
(PaBOPUTOB.
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MINPOBbIE PbIHKIA
Sa5ePLYIV TP CAEGM

POCTOM, MPOBEMS CMNOKOMHYIO CECCMIO. YHACTHUKIA PhIHKa CHUWN MO~
KynaTenbCkylo aKTMBHOCTL 13-3a BO3MOMHOCTM Havana CBOpadMBaHis
nporpamMmel KOMMYecTBeHHOro cvardeHa (QE) yxe B nexabpe. “nc-
710 3KOHOMMCTOB, KOTOPbIE OXKMAAIOT COKPALLEHME NPOrPamMbl MOKy M-
kv 0Onmraumn co CTopoHbl PeaepanbHon Pe3epBHON CUCTEMBI B 3TOM
MecsLe, YBeNMYMNoCh B ga pada. PeneparnbHbii KOMUTET MO onepa-
UMAM Ha OTKPBITOM PbIHKE, BEPOATHO, YMEHBLUMT OObEMbI EXKEMECHY -
HbIX MOKYMOK OONUraLuii, KOTopkle COCTaBstOT 85 MUNMAPAOB [0S~
NapoB, Ha sacemdanm 17-18 pexkadpd. Tak cumtaoT 34% SKOHOMMCTOB,
onpolerHbIix Bloomberg. IMpeauaeHt ®PE CenT-Jlynca [reimvc byn-
napa OTMETUN, YTO BblleALLMe AaHHbIe MO aMEPVKAHCKOMY PbIHKY TPY-
[1a MOBbLICWIM BEPOATHOCTL COKPALLEHNA MPOrpaMMbl KONMUHECTBEHHO-
ro cmarderns GPC CLUA. YposeHs 6e3paboTuubl CLLA B HOsOpe CHM-
31NCA [0 7%, ONA aMEePUKaHCKOM SKOHOMUKM 3TO MUHVIMATTBHBIN YpO-
BeHb 3a nocnefnve 5 net. byrnnapd 3agBun, YTO “BbilUeflne OaHHbIe
[al0T OCHOBaHVE PacCHUTBLIBATE Ha MPOOOIMKEHNE Yy LLIEHMS YCNIOBM
Ha pbiHKE TPyda B 6nvxaniine Mecaubl”. Mo MHeHnio npeavaeHTa OPb
CenTt-Jlynca, B 3o cutyaumn Ynersl FOMC “MOryT MpUHATL peLueHe
0 HEOOMBLIOM COKPALLIEHMM B ©2KEMECAYHOM OBbeME MPOrPaMMbl MOKYM-
kv akTeoB”. OaHaKO MpW STOM OH MOAYEPKHY, YTO TEMMb! MHADASLMM
B aMEPVIKAHCKOM 3KOHOMVIKE MO-MPEXHEMY OCTaIOTCA "CIIMLLIKOM HN3-
kmn”. [1o ntoram ceccunmn DJIA 3axkpbincs 6e3 nameHeHni, Standard &
Poor's 500 1 Nasdag Composite ysenmumnvics Ha 0,2%.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 06.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, mmH pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre* 0 C P RUR 2277.14 66.81 0.00% 0.00% -1.80% 481%  -0.03% 5.84% 8.99%
Atcomor — Jloxobii* 0 0 P RUR 2287.53 110.03 0.00% -0.12% -1.22% 0.66% 0.81% 4.72% 24.93%
Abcomor — [TepenexTiBa* 0 )i P RUR 1147.27 24.60 0.00% -1.33% -2.67% 2.42% 10.18% 4.21% -13.90%
Atcomor — Taxua* 0 A P RUR 356.76 12.60 0.00% 1.44% -9.47% -19.84%  -20.55%  -44.53% -72.45%
bt sa Kpaciy Boporan — 0 C P RWIR 1401199 11.93 009%  074%  -162%  123%  028%  -045%  -2062%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 8.98% 12.73% 7.85%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.32%  -0.90% -27.88%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.77%
3enur — BamorHsiit 0 A r usb 907.78 97.51 0.37% -2.00% -7.43% 087%  10.70%  -12.41% -8.65%
3enut — Beynble neHHOCTH® (0] T r RUR 50566.39 371.75 0.00% -0.61% -4.95% -8.68% -8.73% -13.03% -14.65%
3enur — JIoX0/Hbli (0] A P RUR 46617.01 512.39 0.34% -2.88% -6.24% 0.07%  4.85%  -11.23% -22.57%
3enur — Jloxozbi Il 0 A P RUR 6515.32 256.05 0.31% -2.90% -6.25% 0.19% 490%  -11.16% -20.75%
3enut — OcHoBa KarmTana* 0 A P RUR 2054.88 28.72 0.00% -2.18% -5.55% 0.60%  7.28%  -11.17% -18.70%
3enut — [lepereKTuBHbL 0 A P RUR 4928.19 . 0.32% -2.82% -6.30% 0.21% 521% -7.55% -20.45%
3ennr — Tuxas raparp* 0 0 P RUR 66644.68 100.40 0.00% -0.63% -1.52% 1.21% 4.52% 6.36% 16.32%
Kpoce — Korcepsatupibiii 0 A P RUR 139009.30 38.55 0.97% -0.28% -0.85% 483%  12.66%  13.01% 4.93%
Kpoce — ChanancuposanHsiit 0 A P RUR 55739.92 2.20 1.43% -0.22% -1.19% 5.23% 14.88%  12.24% -2.75%
Crapstsekuit kpeaut — CaBsHCKiif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.48% 8.14%
Crasiuekuii kpent — Xeax-Gor 0 A P RUR 10261.91 57.54 0.00% 0.00% 1.50% 2.81% 8.62% 20.77% 68.52%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 2.20% -20.86% -30.68%
Tardonnbank — Doz poccuiickux o o o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 8.33% 743% 19.01%
Tardonnbank — Doy crabubHoro o o o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.36% 707% 112%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.50%
TpatcKpemurbark — Aspopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -14.98%
TpancKpemurBank — JlokomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 12,309
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 18.88%
Lenp-nupect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -9.29%
Oueprotpancoank — STuraps -

A P RUR 704.24 .7 -0.279 -0.619 .849 2.689 18.63%
poccHuiickie aKLuu 0 v 0 0.78 0.27% 061% 0.84% 687% 8.6%% -25.70% -57.54%
Oueprotparcoank — Turaps - o 5 o o o
SHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.00% 25.60% 30.449%
M2M lpaiser bt — O C P RUR 499450 108 012%  007%  040%  O75%  559% . .
COanancnpoBaHHbIil 9.41% 4.66%
M2M Tlpaiiser bark — CraGuibHbrii 0 0 P RUR 16313.03 4.96 0.32% 0.10% 1.81% 4.26% 8.35% 16.02% 37.90%
M2M Ilpaiiser bank — dddexruprsii O A P RUR 5016.38 1.78 0.19% -0.73% -0.54% 0.17%  15.96% 6.54% 12.339%
M2M Tipaiiset bk — o T T RWR 7920.70 1884 001%  -047%  -445%  7.92%  -975% !
Merammaeckuit -18.00%
M2M Ilpaiiser bark — Wrzexe +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00% 0.90% 7049,
Kpoce — WHBecTHumOHHbIi 0 C P RUR 120445.26 16.97 1.32% -0.41% -1.15% 598%  15.13% 14.58% 9.00%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



