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3akp.

MMBbB 1465.70
PTC 1412.08
MSCI Russia 771.99
MSCI EM 1012.76
S&P 500 1808.37
DJI 16025.53
FTSE 100 6559.48
DAX 30 9195.17
NIKKEI 225 15650.21
SSE Composite (09:00 MCK) 2242.07
VIX 13.49

3akp.
UST2YTM, % 0.31
UST10YTM, % 2.86
UST 10 - TIPS 10, 6.n. 0.70
iTraxx Crossover Europe 5Y, 6.n. 50.33
Russia 30 YTM, % 4.14
Russia 5Y CDS, 6.n. 170.16
Libor 3m USD, % 0.24
Libor 12m USD, % 0.57
USD/RUB NDF 3m, % 6.40
USD/RUB NDF 12m, % 6.35
RUB overnight, % 5.70
Mosprime 3m, % 7.00

3akKp.
USD/RUB LB 32.95
EUR/RUB LB 45.01
Kop3uHa (EUR+USD)/RUB 38.26
USD Index 80.14
EUR/USD 1.37
usD/IPY 103.27
GBP/USD 1.64
AUD/USD 0.91
USD/CAD 1.06
USD/CNY 6.07

3akp.
HedTb Brent, USD/6app. (ICE) 109.39
HedTb WTI, USD/6app. (NYMEX) 97.34
HaT. ra3, USD/mIn BTU (ICE) 4.23
3051070, USD/yHu,. (CME) 1240.56
cepebpo, USD/yHu. (CME) 19.84
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PbIHOK aKuui

B noHeaenbHuk, 9 aekabps, nHaekc MMBB B nepBoi nosioBuMHe aHA gpelidoBan
BOKPYF NATHWYHOTO 3aKPbITHA B pailoHe oTMeTKM 1450 nyHKTOB. O4HAKO BO BTOPOM
NOJIOBUHE CECCUM MOKYMKM B LeIom psage bymar no3BOAUAN UHAEKCY K 3aKPbITUIO
noaHAaTbCA fo 1465,70 nyHkTOoB (+1,18%).

B nugepax pocta — Aspodnor, Maruut, MTC, HosaTak, obbluka v npedbl
CypryTHedTerasa. Obbiyka CbepbaHKa Ha ypoBHe pbiHKA, a akuuu FTA3MPOMa
— HeCcKo/NbKo XyXe Ha ¢oHe coobuweHnMa o pocTe CTOMMOCTM peanusauum
«HOKHOTO KOpMAOpa» MO CPaBHEHWIO C AaHHbIMM Hayana rofga noytv Ha 45%.
CKOppPEeKTUPOBaANUCL BHMU3 aKuMKU 3neKkTpoaHepreTukn (MHTepPAO, Poccetn, ®CK
E3C, 3.0HPoccus).

EBponeickue naowaaku Byepa B cpegHem ctarimposanu (FTSEurofirst 300 +0,16%)
Ha ¢oHe XyALWMWX, YeM O¥MAANO0Cb AaHHbIX MO NPOMMNPOU3BOACTBY [epmaHuu B
OKTAbpe (BTOpoe Noapsafg COKpalleHUe B MEeCAYHOM ucuucneHun, -1,2% m/m).
OpaHaKko «nepudepuiiHbie» PbIHKKM BbIPOCAU (McnaHCcKuit IBEX +0,92%, UTanbAHCKUIA
FTSE MIB +0,89%).

B CLLIA TaK»Ke 04eHb CNOKOWHYI0 CeCCUI0 OCHOBHbIE MHAEKCHI NPOBEV B HebonbLOM
«n1toce» OTHOCUTENIbHO NATHUYHOTO 3aKPbITUA U B UTOre Bbipoc/iv B npegenax 0,2%.
S&P 500 3TOro okasanocb AOCTAaTOMHO A5 TOro, YTObbI MepenmcaTb UCTOPUYECKUIA
MaKCMMyM Mo 3aKpbiTuio (1808,37 NyHKTOB), A0 BHYTpUAHEBHOro octaetca 0,3%.

Cpasy HeckonbKo npeactasutenen ®PC CLUA BuYepa B TOM WM WMHOMK CTEMEHU
BbICKA3a/IMCb 33 COKpaLLeHNe BblKyNna akTUBOB. Tak, rnasa ®Pb Puumonpa [K.J/lakep
OTMETWJI, YTO PUCKM AA/IbHENLLEro BblKyna Bbille, Y4eM BO3MOXKHAsA No/ib3a OT Hero.
lnasa ®Pb CeHT-/lynuca [K.Bynnapa cuymtaeT, 4To Ha GOHe yNy4yleHUn Ha pbiHKe
TpyZa COKpalleHne BblKyna cTano 6bonee BepoATHbIM — HO ana ®PC no-npexxkHemy
Ba)XHO ybeauTb PbIHKKU, YTO 3TO He yXKecTouyeHue NoanTuku. Masa ®PE [annaca
P.®Ouwep xoTen 6bl pelieHna 0 COKPALLEHMM YIKe Ha cneaytoLlel Heaene.

Ha ¢oHA0BbIX pblHKax A3nMK HAacTPOEHUs pPasHOHANpaB/ieHHble, pacTeT UHAOHE3UA
(+1,0%), B Hebonbwom natoce Takxke Kuta u Manaiisua (no +0,2%), oaHako
OoCTa/ibHble NAoWwaakM B MuHyce B npeaenax 0,3%. MHgekc MMBE Buepa BepHyaca
K Ba)*HOMY COMPOTUBAEHUIO HA YPOBHE HOABPLCKOrO MUHUMYMa (1465 NyHKTOB),
npobutomy Hegenewn paHee, NPUMEPHO 34ECh Ke MPOXOAUT NINHUA HUCXOAALLErO
TpeHAa nocneaHux AByX Hegenb. COOTBETCTBEHHO, €CTb PUCK Pa3BOpPOTa BHWUS3,
OZlHAaKO ecnn 3TOT ypoBeHb ByaeT NpobuT, OTCKOK NpoJo/KuTca B pavioH 1490
NMYHKTOB.

JHeBHOM rpadumk nHaoekca MMBB
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ExxeAHEBHbIN 0630p: PbIHOK aKLUA

KomnaHuA nbiTaeTcA CrnpaBUTbCA C A0NTaMU

OAO Meuen MocTeneHHO AOCTUraeT AOrOBOPEHHOCTeN ¢ BaHKaMM-KpeauTopamu.
TaK, 40 KoHua 2014 r. no KpeauTHbIM AnHuAmM CbepbaHka Ha obuwyto cymmy $1,36
MnpAa. byayT AelcTBOBaTb KOBEHAHTHblEe KaHWKYAbl, coobuwaeT MHTEPOAKC. PaHee
Meyen yxke forosopuaca 06 aHaNOMMYHbIX KAHUKYNAX NO KpeAUTHbIM AnHuAM BTB
Ha obwyto cymmy $1,8 mapga. Mo CUHAUULMPOBAHHOMY KPeamTy, NpeaoCcTaBNeHHOMY
POCCUINCKMMM 1 3apyBerkHbIMM BaHKaMM BbinaaTbl 06bemom nopsaaka $600 maH 6biin
nepeHeceHbl ¢ 2013-14 rr. Ha 2015-16 rr. Takum 06pa3om, HECMOTPSA Ha CepPbe3HY
AONTOBYIO Harpysky, Meuen npogo/mkut ¢yHKLMOHMPOBATL, XOTA O pelleHun
npobnem roBopuUTb NOKa paHo. HOBOCTb B LLe/IOM HelTpaibHa AnA Bymar KomnaHuu,
MOCKOJ/IbKY O BEAEHUWN MeperoBopoB OblsI0 U3BECTHO C OKTABPA, U YHACTHUKM PbIHKA
OXWAANM YCMEeLHOro 3aBepLieHna npolecca.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

[Oata Bpema CrtpaHa MNokasaTtenb Mepuoa ®akt lpea. Mepecm.
7 ek 000 US MoTpeb. kpeanToBaHme m/m, $ mapa. (Consumer credit) Okt 18.19 13.74 16.29
10 pek  9:00 JP MHaeke notpebuT. gosepua (Consumer confidence) Hoa 425 41.2
10 gek  9:30 CN NMpom. npoussoactso r/r, % (Industrial production y/y) Hos 103
10 gek  9:30 CN Po3HWuHble Npoaakm r/r, % (Retail sales y/y) Hosa 13.3
10 gex 11:45 FR Mpom. nponssoactBo m/m, % (Industrial production m/m) Okt -0.5
10 pek  13:30 GB NMpom. nponssoacteo m/m, % (Industrial production m/m) Okt 0.9
10 pek  13:30 GB Npom. npoussoactso r/r, % (Industrial production y/y) Okt 22
10 ek 13:30 GB Toprosbiit 6anaHc, £ mapa,. (Trade balance) Okt -9.820
10 gek  13:30 GB Toprosbiit 6anaHc 6e3 ctpaH EC, £ mapga,. (Non-EU trade balance) Okt -3.850
10 gek  16:45 US Po3HuuHble npoaakm cetv ICSC Hea/Hea, % (ICSC chain store sales w/w) 00 07 pex. -2.8
10 pex 16:45 US Po3HuuHble npogaku cet ICSC r/r, % (ICSC chain store sales y/y) 8o 07 pex. 25
10 pek 1755 US Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) no 07 pex. -0.2
10 gpex 17:55 US Redbook: po3HuuHble npogaxu r/r, % (Redbook y/y) 8o 07 pex. 49
10 gex 19:00 US OnTosble 3anacbl M/m, % (Wholesale inventories m/m) OKT 04
10 pex  19:00 US OnToBble npogaxu M/m, % (Wholesale sales m/m) Okt 0.6
11 pek  3:50 JP MHZEKC LieH Ha Kopn. ToBapbl (onToBble LeHbl) M/m, % (Corp goods price m/m) Hos -0.1
11 pek  3:50 JP MHZEKC LieH Ha Kopn. ToBapbl (onToBble weHbl) r/r, % (Corp goods price y/y) Hos 25
11 pek 10:30 FR Hosble pab. MecTa B Hec/x cektope nepecm. m/m, % (Non-farm payrolls rev) 3 KB. -0.1
11 pex 11:00 DE MHAeKC NoTpebuT. LeH oKoHyat. m/m, % (CP1 m/m F) Hos 0.2
11 pek 11:00 DE MHAeKc noTpebuT. ueH okoHuar. r/r, % (CPly/y F) Hosa 13
11 pek  11:45 FR CyeT TekyLLMX onepauuii, mapa. espo (Current account) OKT -3.9
11 pex 15:30 IN [LeHexHbln arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 13.8
11 gek 1930 US 3anacbl Hep™: Hea/Hea, MaH. 6app. (EIA weekly crude stocks) 0o 06 gex. -5.585
11 gek  19:30 US 3anacs! 6eH3uHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks) 0o 06 gex. 1.828
11 pex 19:30 US 3anacbl AUCTUAN.: Hed/Hea, maH. 6app. (EIA weekly dist stocks) £0 06 pek. 2.649
11 pek 19:30 US 3anacbl Hep B KywwuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing) £o 06 fekK. -0.018
11 gek  23:.00 US FocypapcTs. 6rogxer, $ mapa,. (Federal Budget) Hos -91.60
12 pex 430 AU YposeHb 6e3pabomLbl, % (Unemployment rate) Hosa 5.7
12 pex 430 AU Yucno 3aHATbIX M/M, Tbic. (Employment change m/m) Hosa 1100
12 pex 14:00 EZ Mpombiwa. nponssoacTso M/m, % (Industrial production m/m) Okt -0.5
12 pek 14:00 EZ Mpombiwa. npounssoacTso r/r, % (Industrial production y/y) OKT 1.1
12 pex  15:00 BR Po3HWYHble Npoaakn m/m, % (Retail sales m/m) Okt 0.5
12 pex 16:00 IN Mpom. nponssoactso m/m, % (Industrial production m/m) Okt 2.0
12 pex 17:30 US MepBuyHan 6e3paboTnua, Toic. (Initial jobless claims) 0 07 pek. 298
12 pex 17:30 US [Lnawanca 6e3pabotvua, maH. (Continuing claims) 80 30 Hos. 2.744
12 gpek 17:30 US Po3HuuHble Npoaakn m/m, % (Retail sales m/m) Hos 0.4
12 pek  17:30 US Po3HmMuHble Nnpoaakm 6e3 asTomobuneit m/m, % (Retail sales ex autos m/m) Hos 0.2
12 pex 17:30 US LleHbl akcriopTa m/m, % Export prices m/m) Hos -0.5
12 pek  17:30 US LleHbl mnopTa m/m, % (Import prices m/m) Hos -0.7
12 pex 19:00 US Mpowuss. 3anacbl M/m, % (Business Inventories m/m) OKT 0.6
12 pek  19:30 US 3anacbl ra3a: Hea/Hes, mapa. Kyb. ¢ (EIA weekly natural gas) 80 06 gex. -162
12 pek : RU MexayHapoaH. pesepsbl, $ mapa. (Central Bank reserves) 00 06 gex. 514.9
13 pgek 830 JP 3arpy3ka npouss. MoLHocTelt m/m, % (Capacity utilization m/m) OKT 1.2
13 gek 830 JP Mpom. Npoun3BoACTBO OKOHYAT. M/M, % (Industrial production m/m F) Okt 0.5
13 gex 11:00 DE OnToBble LeHbl M/M, % (Wholesale price index m/m) Hos -1.0
13 pex 11:00 DE OnTosble LeHbl r/r, % (Wholesale price index y/y) Hosa -2.7
13 pex 15:30 IN 30/10TOBaNIOTH. pe3epBbl, S Mapa. (Foreign reserves) 10 06 pex. 291.30
13 gek  17:30 US MHaekce ueH npouss. m/m, % (PPl m/m) Hosa -0.2
13 gek 17:30 US MHaeKce ueH npowuss. r/r, % (PPl y/y) Hosa 03
13 gpek  17:30 US MHAeKc LeH npouss. 6a3osbit m/m, % (PPI core m/m) Hos 0.2
13 pek 17:30 US MHAaexc ueH npomse. 6asosbilt 1/, % (PPl corey/y) Hosa 14
13 pex 19:30 US MHaekc onepek. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) Ao 06 pek. 132.8
13 gex 19:30 US MHaeKe onepesk. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 0o 06 gek. 29
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MUHBecTULMOHHAA KomnaHuAa BOA

KnueHTtcKkuii otgen

client@bfa.ru

197101, CaHkT-MNeTtepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOP»

Ten.: +7(812) 329 81 81 (ocHOBHOM)
dakc: +7 (812) 329 81 80
info@bfa.ru

www.broker.bfa.ru

OTpen 6poKepcKkux onepauumin

npamoii +7 (812) 329 81 99

MBaHoB HuKonaii
HauyanbHuK oTaena

Tpadumos Masen
cneuuanuct

BaHK BOA

nob. 1888
n.ivanov@bfa.ru

£06. 1899
a.trafimov@bfa.ru

LllekuHa Enena
HavyanbHUK oTAena

Kpocc AHHa
cneuuanuct

Kapa6aHoBa ApuHa
cneyuanuct

YnpasneHue guUnuHra

npamoin +7 (812) 329 81 71

106. 1874
e.schekina@bfa.ru

£06. 1887
a.kross@bfa.ru

£06. 1873
a.karabanova@bfa.ru

197101, CaHkT-MNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOP»
Ten.: +7 (812) 458-54-54 (ocHOBHOM)

daKc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHaNUTUYECKUIA oTAen

research@bfa.ru

Aémun fenuc, CFA
HayvanbHWK oTaena

Mowucees Anekceii
3aMecTUTe/Ib Haya/ibHMKa oTaena

¥paHos AmuTtpuii
BeAyLMNIA aHANUTUK

Hosoxxunos fikos
AHANUTUK

OHukcumosa Onuna
aHANINTUK

MpyaHukosa Jlloamuna
cneunannct no GUHaHCOBOMY
MOEeNNpPOBaHNIO

no6.1284
d.demin@bfa.ru

nob. 1286
a.moiseev@bfa.ru

£06. 1241
d.zhdanov@bfa.ru

[06. 1222
j.novozhilov@bfa.ru

£06. 1281
j.oniximova@bfa.ru

006.1154
|.prudnikova@bfa.ru

dunuan “Naseneuknii” baHka BPA B r. MockBa

115054, MockKsa,

KocmogammaHckas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOM)
dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk JaHuun
BULLe-NPE3UAEHT, AUPEKTOP
npescTaBUTeNbCTBA

Fop6yHoB Muxaun
BULLe-NPE3nAEHT

006. 1601

d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

Lesuyos Maesen
HaYaNbHUK ynpaBaeHna

OTaen npogax

006. 1195
p.shevtsov@bfa.ru

npamoii +7 (812) 326 93 61

Kupko KoHcTaHTUH
HaYyaNbHUK OoTAEeNna

OTAen pbiHKOB aKuui

n06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

Heaymos Amutpuii
HavyaNbHWK oTAeNa

LLinpokos Cranucnas
Tpeipep

OTaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

£06. 1053
s.shirokov@bfa.ru

npamoi +7 (812) 329 81 98

Hapopaosbiiit PomaH
Haya/NbHUK OTAeNa

KasaHues Cepreii
Tpeigep

OTaen punepckmx onepauuii

no6. 1144
r.narodovyy@bfa.ru

006.1168
s.kazantsev@bfa.ru

Bo3Hblli AneKceit
HavyanbHWK oTaena

A3yraes PomaH
rNaBHbIN cneunanucT

£06.1010
a.voznyi@bfa.ru

006. 1032
r.dzugaev@bfa.ru

OTaen peHeXKHOro 1 BasloTHOrO PbIHKOB

Typaes Amutpunii
HavanbHuK oTaena

OneiiHuk MaBsen
rAaBHbIN CNeumanmucTt

no6. 1157
d.turaev@bfa.ru

£06.1098
p.oleynik@bfa.ru

HacToswwmin [OKYMEHT noarotosneH aHanutudeckum otaenom OAO «BbaHK BOA» M HOCUT MCKAOUMTENBHO MHGOPMALMOHHBIN XapakTtep. Bce oueHKu
N MHeHUs, BbICKa3aHHble B OTYeTe, MPEACTaBAAOT CO6OV He3aBUCMMOE CyXAeHWe aHa/JMTMKOB Ha AaTy Bbixoda OTYeTa. BosHarpaaeHwe aBTOpoB
oTYeTa HW MPAMbIM, HU KOCBEHHbIM 06PAa3OM He yBA3aHO C MPEACTaBAEHHbIMM B OTYeTe Toukamu 3peHus. OAO «baHk BOA» octassiser 3a coboi npaso
M3MEeHATb BbICKa3aHHbIE OLEHKM U MHeHUs B Ntoboe Bpems 6e3 npeaBapuTeNnbHOTo yBesomaeHus. NHPopmauusa, cosepikallanca B OTYeTe, NMONyYeHa W3
MCTOYHWMKOB, MPWU3HABAaEMbIX HAMM LOCTOBEPHbLIMM, OAHAKO HEe CYLLECTBYET HUKaKWX rapaHTWi, YTO yKasaHHas MHOOPMALMA ABAAETCA MOJHON U TOYHOW,
1, COOTBETCTBEHHO, OHA HE AO/KHA PACCMATPMBATLCA Kak MOMHAA M ToyHas. Mbl ocTaBnsem 3a coboil NpaBo He OGHOBAATb MHPOPMALMIO Ha OCHOBe
HOBbIX JaHHbIX M60 MOAHOCTLIO OTKasaTbeA OT ee ocselleHus. OAO «baHK BOA» M ero cOTPyAHUKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepom
WM COBepLIaTb WHble CAENKM B KayecTBe MPUHLMNANA C MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMM B HacToslwem otdete. OAO «BaHK BOA»
NPOBOAMT BHYTPEHHIO MOAWTUKY, HAMpPaBlEHHYI Ha MpefoTBpalleHue MoTeHUManbHbIX KoHbAMKTOB MHTepecoB. OAO «baHk BOA» U ero coTpyaHWMKU
He HecyT OTBETCTBEHHOCTW 33 NPAMOW WM KOCBEHHbIW yLiep6, HacTynuBLUKMIA B pe3ynbTaTe WUCMOb30BaHWUA HACTOALWEN Ny6AMKaLMM UAU ee COAepKaHuA.

© OTKpbITOE aKLMOHepHoe 06LwecTBo «baHK BPA»



