3HEPro

MWHBECTULUOHHAA rpynna

B T
BonHa mo3uTMBa CO CTOPOHbI AMEPUKAHCKON 3KOHOMMUKM PUCKYET BbUIUTLCSA
B CKOpPOE CBOpaYMBaHWe MPOrpaMm CTUMY/MPOBaHUA. Xopolue [JaHHble
Nogorpeny HePBO3HOCTb OTHOCUTE/IbHO BO3MOXKHOCTU pPeLLIEeHWI Ha 3acefaHnm
TKC BaHk dPC 17-18 pekabpa. Ha Haw B3raa, ABuKeHue WHAekca MMBBE 6yaerT
Yucran npubbinb TKC BaHka 3a 9 mec. 2013 1. no HanpaB/NeHO B HEraTUBHOM K/loue, Lesesble noaaepskku 1440 n 1405 nyHKTOB.
MC®O sbipocia Ha 39% - 40 $126 maH >>> cTp. 3

Meuen
Meuen porosopuncs co CbepbaHkom o

K>o>B>e:Ta;T;blx KaHWKynax o KoHua 2014 r. Pbl HO K AKL"M ﬁ

1470 Uupekc MMBB 3a pgeHb
1465
1460 B noHegenbHWUK TOPrM HA POCCUNCKOM
1455 $oHAOBOM pbIHKE BHOBb 3aBepPLUNIUCH
1450 YMepEeHHbIM pPOCTOM BeayLuxX WMHAEKCOB.
1445 NHaoekc MMBB Bbipoc Ha 1,2%, 3aKpbIBLUMCD
1440 B pavoHe 1465,7 nyHkTa. WHpekc PTC
1435 nogHanca Ha 1,5% B AOHeBHylO ceccuio,
§ E E i § f 5 § notepss 0,3% B BEYEPHIOHD... >>>CTp. 2
S 2 9929 5 85 2

KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,78 -0,53% 3akpbiThe
EUR/Py6. 44,91 -0,22% RTS 1407,50 1,22%
EUR/USD 137 0,24% MICEX 1465,70 1,18%
Dow Jones 16025,53 0,03%
Nasdaq 4068,75 0,15%
FTSE 100 6559,48 0,11%
DAX 9195,17 0,25%
S&P500 1808,37 0,18%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHune 3aKpbiTHe TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,4 -1,99% MureHT Ulonaok) (MMBE)
BTB 0,046 1,49% 0,046 0,98%
TMKHopHwuk 5097,01 0,58% 5088 0,26%
Mertannbi U3meHeHue Fasnpom 138,57 1,68% 138,43 0,69%
3akpbiTHe Nyxoiin 2006,026 2,00% 1994,6 1,25%
AntomuHuii, $/ToHHa 1747 0,72% PocHedTb 234,364 0,00% 236,01 0,36%
Megap, $/ToHHa 7136 0,23% Pocrenekom 106,529 0,72% 106,24 0,13%
Hukenb, $/ToHHa 13894 1,39% Pycruapo 0,547 0,24% 0,561 -0,09%
3onoto, $/yHuma 1237 0,32% C6epbaHk 101,039 1,99% 101 1,10%

MnatuHa, $/yHuma 1373 0,44% CyprytHors 27,14 1,47% 27,332 1,61%




3HauyeHue U3meHeHne

NHaekc MMBB 1466 1,18
NHaekc PTC 1408 1,22%
O6bem Topros 1136 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

A3PA, np.
KamuarcioHepro, np.

AsPA

Yenn6. ky3Heu.npecc. 3-4
CaM3

[anbHEeBOCTOU. 3HEPr. KOMN.
Y3MCH-MpodHacTun
SlkyTcioHepro, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B noHeaenbHUK TOPrn Ha POCCUMCKOM GOHLOBOM PbIHKE BHOBb 3aBEPLUMANCD
YMepeHHbIM pOCTOM Beaylwux uHaekcos. MHaoekc MMBBE Bbipoc Ha 1,2%,
3aKpbIBWKCL B panioHe 1465,7 nyHkTa. UHaekc PTC nopHanca Ha 1,5% B
AHeBHyto ceccuio, notepas 0,3% B BevepHIoLo.

Esponelickne ¢oHAoBble MHAEKCHI BYepa Bblpocan Ha 0,1-0,3% Ha ¢oHe
nNy6AMKaLMM CUABbHBIX CTAaTAAHHBIX NO 3KOHOMMKe KuTas. Obbem 3aKcrnopTa B
KHP yBennuunca Ha 12,7% no cpaBHEHUIO C TEM XKe MecALeM NPOoLaoro roga.
MmnopTt KHP Bbipoc Ha 5,3% B ronoBom BbipaxeHUU nocne ckayka Ha 7,6%
mecsuem paHee. MpoduuMT BHeWwHeToproBoro 6anaHca CTpaHbl BbIPOC A0
$33,8 M/IpA, - MaKCMMa/IbHOTO 3HaYeHus ¢ aHBapa 2009 r.

HecmoTpAa Ha pocT omaceHWin CKOpOro cBopaymMBaHuAa nporpammbl QE 3,
Toprn B CLUA 3aBepwnMamMcb poctom OCHOBHbIX MHAeKkcosB Ha 0,1-0,2%. Tak,
Hanpumep, nocsie nybanKaLuMM B NATHULY OTYETa MUHUCTepPCTBa Tpyaa CLUA
o 6e3pabotnue 34% aHanUTUKOB, ONpoLleHHbIX Bloomberg, nporHosupytor,
yto ®PC cokpaTUT 0b6bem nporpaMmbl Ha AeKabpbCKOM 3acedaHun (NpoTus
17% no utoram onpoca B Hosbpe). Kpome Toro, HeraTMBHOE BAUAHME Ha
XO[, TOpProB oOKasano 3assneHue rasbl ®PP6 [dannaca Puuapga Puwepa,
cornacHo Kotopomy, ®PC HeobxoAMMO HauyMHaTb COKpaLLeHWe NPOorpammbl
NMOKYMKWN aKTUBOB KaK MOXHO paHblUe, MOCKO/IbKY U3LEPXKKU Ha peannsaLmio
Nporpammbl B ee TEKYLLLEM 06 beEME NMPEBOCXOLAT BbIroAbl, KOTOPbIE OHA HeceT.

Bo BTOpPHMK yTpom ¢POHAOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro PervoHa
ToprytoTca 6e3 eaAMHON ANHAMUKN.

HedTb Brent Topryetca B paitoHe $109,6, aemoHcTpupya pocT Ha 0,4%. B
CMMBO/IMYECKOM NtOCE HaxoanTcA GpbloYepCHbIN KOHTPAKT Ha S&P 500.

CobbITMA Ha ceroaHs:

©11:45 dpaHumMA: NPOMbILNEHHOE NPON3BOACTBO B OKTABpe

©13:30 BenMkobpUTaHUA: NPOMbILLIEHHOE NPOU3BOACTBO B OKTABpe

©13:30 BennkobpuTaHUA: Npon3BoACcTBo B o6pabaTbiBatoLleit
NPOMBbILLNEHHOCTH B OKTABpE

©14:00 Utanua: BBIM okoH4aTenbHbI B |11 KB.

©17:55 CLLUA: nHAEKC CONOCTaBMMbIX MPOAAXK KPYNHENLWNX PO3HUYHbIX ceTel
©19:00 CLLA: onToBble Npoaaku B oKkTabpe

©23:00 CLLA: locypapcTBeHHbIN BlogKeT B HOAOpe m

UctouHuK: UK SHeprokanutan



TKC BAHK

YUCTAA NPUBbIJIb TKC BAHKA 3A 9 MEC. 2013 T. MO MC®O
BbIPOC/NIA HA 39% - A0 $126 MJIH

Yucran npubbinb TKC BaHka 3a 9 mec. 2013 r. no MC®O Bbipocna Ha 39% u
coctasuna $126 mnH. Npnbbinb A0 ynaaTbl HANOroB 3a 9 MecALEeB cocTaBnna
$164 MnH. AKTBbI BaHKa BbIPOCAU Ha 25% - 40 $2,7 mapa. YucTbiii npo-
LLeHTHbIM A0X0/4 3a 9 Mec. BbIPOC Ha 77% 1 cocTaBua $610 M/H. 3a OTYETHbIN
nepuoa YncTasa NPoLLeHTHAA MaprKa OKasanacb Ha ypoBHe 39% npotus 43,7%
rogom paHee. O6bem BblgaHHbIX KPeaMTOB 3a 9 mec. Bbipoc Ha 41% a0 $2,4
MApA. Y1cno BbiNyLWEHHbIX KpeAUTHbIX KapT Bbipocao Ha 15% - no 965 000.m

MEYE/NT A4OTroOBOPUCA CO CBEPBAHKOM O KOBEHAHT-
HbIX KAHUKYNAX A0 KOHLUA 2014 T.

Meuen foCTUr cornalleHms No KOBEHAHTHbIM KaHMKynam g0 KoHua 2014 r. no
ABYCTOPOHHUM KpeauTHbIM IMHMAM oT CoepbaHKa Poccum Ha 06Luyto cymmy
44,9 mnpp py6., 4TO NO3BOAUT KOMMAHUM NPOAOCNKUTL PeamM3auUmnto NPUHSA-
TOWM B NPOLU/IOM roZly HOBOW cTpaTerumn passutusa. PaHee Meden gorosopunca
c 6aHKom BTB 0 KOBEHaHTHbIX KaHMKyMax A0 KoHua 2014 r. no ABYCTOPOHHMM
KPEeAMTHbIM IMHMAM Ha obuyto cymmy $1,8 mapa.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [lpepbiayuiee 3Ha4YeHUe
10-Dec  9:30 Po3HMYHbIE Npoaaxku Kutan 13,40% 13,30%
10-Dec  15:00 BbictynneHue npeaceaatens ELB EC 13,40% 13,30%
11-Dec 11:00 mnu, lepmaHua - 1,30%
12-Dec 14:00 Mpom. NpoU3BOACTBO B OKTAGpE EC 0,30% -0,50%
12-Dec 17:30 Po3HWYHbIE Npoaaxmu CWA 0,30% 0,40%
12-Dec  19:00 Mpoun3BoacTBEHHbIE 3anachbl CLLUA 0,40% 0,60%
13-Dec 17:30 WML, 8 HoAGpe CLIA 0,00% -0,20%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



