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[MepBasa TOproBasi ceccust Hedenu npepsana Yepeny BOCCTAHOBUTENbHbIX OyaHen
HauuoHanbHOW BantoThl. Mo mMToram noHegenbHuKa pybnb npocen Ha 5 Koneek,
3aKpblB TOpPr1 Ha ypoBHe 32,72. Poccuickon BanoTe Tak U He yaanochb yaepxaTbCs
Ha IoKamnbHbIX MaKkCMMyMax MpPOLISION Hedenu no npuYnHEe OTCYTCTBUS MpPEXHeN
NnogaepXKn Co CTOPOHbI KPYMNHbIX NpogaBLoB. [nioc KO BCeEMY MOBbLILEHHbIN CNPOC Ha
PUCKOBble aKTMBbl MPOLWION Hedenu OCHOBbIBANCA Ha [OOBOSIbHO  CUJSTbHbIX
MaKpO3KOHOMMYECKMX OTYeTax BedyLlen 3KOHOMUKM MUpa, NO3BONUBLLUNX NHBECTOPaM
OTOMTU OT NPEUMyLLECTBEHHOrO MHBECTMPOBAaHUS B 3alLUTHbIE akTuBbl. Mbl nonaraewm,
4YTO cenyac cnegyeT PYKOBOACTBOBATbCA HECKOMNbKO WHbIM  PyHOAMEHTaNbHbIM
POHOM, @ MMEHHO, COXPaHSAILWENCA HEPBO3HOCTbIO MO (PakTy OT3biBa GaHKOBCKMX
NUUEH3WI, a Takke, TPaaULMOHHO NOBbLILWEHHBIM CNPOCOM Ha BarnoTy B KOHUE roga, B
YacTHOCTU ONs pedUHaAHCUPOBaAHNA KOPMoOpaTUBHOrNO Aosra. Y4YuTbiBasi cKa3aHHOe,
poccunckas BantoTa puUCKyeT W fJanblue ocTaBaTbCA o4 [JaBreHnem, a BOT

0.2875%




amMepuKaHcKas, HaNnPoOTUB, MOXET OT/IMYUTLCA OYEHb HEMSIOXMM POCTOM, OCOBEHHO Ha
doHe oyepeaHoro 3acegaHna FOMC ®PC CLUA. Takum obpasom:

Hanbonee BeposaTHbIN cueHapun: pocT napbl USDRUB B o6nactb 32,85.
HanmeHee BepoATHbLIN cueHapumn: npofomkeHne koppekumm napbl USDRUB Huxe
32,50.
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HedTb Ha Toprax noHeaenbHKa BO306HOBMNA KOPPEKLMIO KOHLA NPOLUfion Heagenu. B
pesynbTaTe, cMecb Mapku Brent, nogeweseB cpa3y Ha 2,5$, 3akpblna Topru BO6NnN3m
ypoBHsi 109$. MNo3nTnBHas amepukaHckasi cTaTUCTMKA, NOBbICUBLLAS Heaento Hasag
CMpOC NPaKTUYECKN Ha BECb CMEKTP PUCKOBbIX aKTMBOB, CENYAC UMEET yxXe obpaTHbIv
adpekT. Kak Mbl yXe oTMevanu, HBecTopam, npeanoynTarowmm CrnekynmposaTb Ha
HepTaHOM akTmBe, NnoTpebyeTca NPUHATL HENPOCTOE pelleHne — caenatb CTaBKy Ha
pPOCT MoA BNUAHMEM pacTyLLero cnpoca CO CTOPOHbl aMepUKaHCKOM 3KOHOMMUKU UIn
BCE Xe oThaTb NpeanoyTeHne puckam pacnpofaxu Cbipbs Ha Criydanl COKpalleHus
nporpaMmmbl BblKyra akTMBOB. Kak pa3 BTOPOW CLEHapuUn yxe Haller CBOe OTpaXeHue
B [OMHAMMKE «4YepHOro 3o0f0Ta» Ha BYepawHux Toprax. [locne o4eBUMAOHOrO
BOCCTAHOBMEHUS aMepUKaHCKOM 3KOHOMWKW, a TakKKe CUMbHbIX AaHHbIX C pblHKA
Tpyaa, 3Ha4nTernbHO BO3pOCiia BEPOSATHOCTb CKOPOro cokpailieHns ctumyrnos B CLUA.
Bnwkanwee 3acepaHne OPC coctoutca yxe B cnegylowmi BTOpHUK 17 aekabps,
noka >ke, camoe BpeMs CMNeKynmpoBaTb Ha BEPOATHOCTUM OOMrOXAAHHOIO peLueHus.
Taknm obpasom:

Haun6onee BepoATHbIN cueHapuit: koppekums k yposHio $108,00.

HaumeHee BeposAiTHbIN cueHapui: pocT k yposHio $111,00.
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EovHas eBponenckasi Baniota npofornkaeT ABUraTbCs B pycrie BOoCxoAsuwero TpeHaa.
Mo ntoram nepsoun ToproBon ceccum Hepgenu, napa EURUSD npeogonena euwe 30
NYHKTOB M 3aKpblna Topru Ha yposHe 1,3736. CTOUT OTMETUTb, YTO eAnHasA BasroTa He
n3meHuna «bblubero» HacTpos M nocrne Bbixoda cnabbiX AaHHbIX MO HEMeLKOMY
NPOMbILLITEHHOMY MPOU3BOACTBY, KOTOpoe cokpatunocb Ha 1,2% M/M 1 paclumpunocb
Ha 1,0% r/r. OgHako, HECMOTPS Ha COKpalleHMe canboo TOproBoro GanaHca wu
CHVXXEeHWe MpOoMBbILLNIEHHOro NPOM3BOACTBA B Havarne 4 ksapTtana, UHAEeKC JOBepust Mno-
npexHemy [OO0BOJSIbHO BbICOK. [pyrmmu crnoBamu, Beayliass 3KOHOMUKA EBPO30OHBbI
BMOMHE CcnocobHa 3akoHYMTb rog Ha No3uMTMBHOW HoTe. [loggepxanu nos3vumm
eBponenckon BanioTbl M KoMMeHTapun [duccenbnoma o npegoctaBneHun Kunpy
TpaHwa B 100 MnH. eBpo oTr ESM n 86 mnH. ot MB®. [pyras esponeunckas
3KOHOMMKa [peumss Takke cornacoBana BCe OCHOBHble YCMOBUA MOMyyYeHue
gonosniHutensHon nukengHoctm B 1 mnpg. espo. [Mapa EURUSD npoposkaet
yBepeHHoe pABwxeHue K yposHio 1,3800, ogHako, AnA 3akpenneHus Bblwe 6e3
dyHAaMeHTanbHOM NogAepXkM He OBOMTUChb. YunTbiBas, YTO Ha CErogHA BaXKHbIX
OTYETOB He 3anfnaHuWpOBaHO, BeSiMka BEPOATHOCTb TEXHUYECKUX MpoAax. Takum
obpaszom

Hanbonee BepoATHLIN cueHapun: koppekums K yposHio 1,3700.

HanmeHee BepoATHbIN cueHapui: TecTupoBaHme conpotusneHunsa 1,3800.

KaneHgapb co6biTun:

Bpems PervoH Cob6bIiTne Mepuon | MNpeabia. | Pakr | NporHos

0:00 EBpo30oHa 3acepaHue
CoBerTa
MWHUCTPOB
doMHaHCOB "
3KOHOMMKM

0:30 AscTpanusa MnoTe4yHble OkTa6pb 3,50% 1% 1,00%
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