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POCCUNCKA PBIHOK

W Asunn
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AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
139310 1808.00 111.33 15588.10 1448.47 420% HMTM
2,75% MTC
0.25% 0.17% 0.10% 1.88% 1.36%
2,65% Pacnapckas
2,52% 9.0H Poccus
B OXKMLAHVIN OTKPBITINA 4ok Pocren
BHewHU OH — yMepeHHO No3nTUBHbIN. IZelel=NENeolelRalel=MN o =R/ WalEIV o [SlearelZE 154% Tamgr
PYIOT Pa3HOHaNPaBNEHHYIO AMHAMUKY. AMEPVIKAHCK DBIHOK BbIPOC B npemdenax 0,7%- '
1,3%. B Asun oaHo3Ha4HO KapTuHbl He HabmopgaeTcs. Putodepc Ha S&P yTpoM TopryeT- -1,55% Tparcrd n
s C MoBbllleHVe Ha 0,2%. HeddTb K OTKObLITVIO TOPIoB Ha POCCUICKOM (POHAOBOM PbiHKE 180% Meven n
pacTeT Ha 0,1%. B TexyLLen cuTyaLm Mbl monaraem, YTo POCCUIMCKIA PEIHOK Ha OTKPBITM
npvGasuT B Npedenax 0,5%. Moanepkka no VHaekcy MMBB HaxogunTbcs Ha yposHe 1435 X -1,88% BCMIO-ABIACMA
MNYHKTOB, COMPOTUBMEHME — 1455, BraHMe Ha XOn TOProB OyyT OKasblBaTb OKOHYATEb- ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

Has avHamuka BBl Anorvm 3a il ksapTan, MHAEKC NOTREBUTENLCKIX LieH KinTasd 3a HOSOPb.

LBVPKYLLNE DAKTOPB

Poct MapexHne
- ®ptovepcel Ha PTC B nmoce
- ®btodepc Ha S&P B noce
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POCCUA
HEernv POCCUNACKIAM GOOHEOBBIN Pbi-

HOK HakOHeL, CMOI MPOAEMOHCTPMPOBATE MONOKNTENBHYIO AMHAMUKY
nocne cnabocTy Ha dooHe OOLLIEM HEPBO3HOCTM OTHOCUTENBHOMO Oyly-
LLEro Nporpammel Kon4ecTBEHHOro cmsardeHa B CLUA. Tocne pasHo-
HanpPaBnNeHHOro Ha4ana ceccumy AasneHne NpoaaBLOB Ha MHOEKCHI BO3-
pocno, B peadynstare vHaeke MMBB cHuauncs no 1425,5 nyHKT. 3atem,
O[HaKO, MHIOMKATOP OTbIFPan 4aCTb NMOTEPb, & Nocne nyonvKaum mMa-
KpodarHbix 13 CLLIA BaneTen eepx. [0 UTOram TOprosov ceccun 6 e-
kabpsa nHaexe MMBE noseicuncd Ha 1,4% 1 OCTaHOBUNCA Ha OTMETKE
1448,7 nyHkTa. BeposTHee BCero pocT Ha pbiHke PD 0OycnosneH Tex-
HNYECKOW KOPPEKUMEN W IaHHaR TEHAEHLMSA HOCUT KPaTKOCPOUHbIA Xa-
paKTep, T.K. NONOKUTENbHAA CTATUCTVIKA OT MUHUCTepCTBa Tpyada CLUA
TOMBKO YKPEMMAET KapTUHY CWMbHBIX CTaTAaHHbIX 3TOW Henerm.  Ha
3TOM (DOHE BO3MOXKHO MPOLOIPKEHME OTTOKA MHOCTPAHHOMO KanuTa-
na nof BAvsHYEM doakTopa ceopauvBaHys QF ¢ 0Te4eCTREHHOrO PhbiH-
Ka. cPoccurckme akumm 3aBeplunnv fieHs POCTOM. CeKTop aneKTpo-
SHEPIreTUKM 1 B NATHMLY OCTancs OaBopmuToM nokynatener. OThens-
HO CTOWT BbIAENNTL MONOKUTENBHYIO AMHaMMKY B akumsax VHTep PAO,
KOTOPbIE BLIPOCIM Ha 3%, Ha HOBOCTSX O TOM, YTO PocHedbTeras, KoH-
TponvpytoLas PocHeddTb, BeIKymMna y KomnaHuii Pocatoma 12,5% ax-
ut ViHtep PAO. HedpTeradoBbii CEKTOP 3aBepLUMA TOPr NO3UTVIBHO
Ha (POHE aHanorVYHOM IMHaMVIKU LieH Ha HedpTb. CHIDKEHVE MO 1Toram
[HA NOKa3anv Wb akumm TaTHedo v — 0,2% 1 NpUBUNErvpOBaHHbIE aK-
L TpaHeHedp ™ — 0,2%.

5 nek 6 nek

JNinpgepom pocTafEnlRtaZ 7 NIV IINE

noaHsBLIViecs Ha 5,6%. OAO «AK «TpaHc-
HedpTk»  MPWMOBPENO  AOMONHATENBHO
10,5% axum OAO  «Hosopoccuiickmi
MOPCKOW TOproeeit nopt B 2013r. 3a
8,103 mrpa pyo.
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MINPOBBIE PbIHKK

OCHOBHbIE @MEPVKAHCKVE (DOHOOBLIE VHOEKCHI MPOAEMOH-
CTPVPOBa/ YBEPEHHBIA POCT Ha (DOHE CUMBHOM MaKPOSKOHOMMYE-
CKOM CTATUCTVKW. B NocneaHuin AeHb Hefen KaTanmsaTtopoM OBKe-
HIA PbIHKa CTarM HOBOCTM MO PbIHKY TPYOA W HOBOCTW MO MHIDMALMAN,
Tax, BblLeaLme faHHbIe MO PhIHKY TPYAA OKa3aIMeh fyuLle OXUOaHNN.
[naiieeca HEMPePLIBHO BOT yKe BOMnee TPpex NeT eXXEMECAYHOE PaCLLn-
DEHWE NNaTeKHbIX BEAOMOCTEN B HECEMbCKOXO3ANCTBEHHOM CEKTOPE, B
HOAOPE OUeHMBanoch B 180-185 ThIC., (DaKTUHYECKMIA »Ke POCT OKasa-
CA CYLLIECTBEHHO BblLLE NPeaCcKadaHHbIx Npeaenos 1 coctasii 203 TeiC.
HaCTHbIN CEKTOP MPUMIIIOCOBAIT B HOS0PE 196 ThIC. HOBLIX LUTATHBIX MO-
v Npy oxkmpaswmxes 180 Teic.. Briepsble 3a MHOMO MecAues Mof-
DOCTIO HMCIIO FOCCIYAALLWX, B HEOOMBLLOM B MacLUTabax CTpaHb! KO-
4ecTBe 7 TbiC. Yenosek. CNencTsyem yBEepPEHHOro BOCCTaHOBNEHMA 3a-
HATOCTW C OJHOV CTOPOHBI, V1 BO3OOHOBNEHMA B MOHOM 00beme paboTbl
NPaBUTENBCTBEHHBIX YHYPEXOEHUN C OPYIOM CTOPOHBI, CTaO CHYPKEHWE
6e3paboTyLbl A0 MU HUMaEHOTO ¢ HOsOPA 2008 . yposHa B 7,0% ¢ 7,3%
B OKTHOpE NPy OxkmaaBLumxcs 7,2%. Cnefnom 8 dookyce BHUMaHMS OKa-
3anca Opyron BeCbMa 3HauvMbIA MokasaTens - NPeaBapuTenbHbIN VH-
[IEKC MOTPEONTENBCKOrO A0BEPUS MUUMIaHCKOrO YHUBEPCUTETE, KOTO-
pbIV B [exabpe BbIPOC [0 MakCUMAassHOroO C VIKONA YPOBHA B 82,5 myH-
KTOB C 75,1 MyHKTOB B HOAOPE, TOrAa Kak aHaMTVK/ NPeackassizanv 60-
1ee CKPOMHOE NPOoaBWKeHme [0 76,0 NyHKTOB. Yny4lleHmio ViHaexe Dow
Jones industrial average nossicuncs Ha 1,3%, Standard & Poor's 500 no-
Bbicuncs Ha 1,1%, Nasdag Composite nosbicuncs Ha 0,7%.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 05.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, mmH pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2277.14 66.81 0.35% -0.37% -1.39% 4.64% 0.28% 6.29% 10.47%
Atcomor — JloxoaHblit 0 0 P RUR 2287.53 110.03 0.21% -0.40% -1.23% 0.63% 0.95% 4.74% 25.05%
Abcomor — [lepenexTupa 0 )i P RUR 1147.27 24.60 -0.11% -1.30% -2.82% 4.711% 8.68% 5.67% -12.78%
Atcomor — TaxTuka 0 A P RUR 356.76 12.60 1.02% 0.57% -10.22% -19.56%  -22.65%  -43.94% -72.45%
bar 12 Kpacuix Boporax — o ¢ P RUR 14024.70 11.94 -0.84% -1.15% -1.60% -096%  023%  -036%  -20.55%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 8.60% 12.73% 9.14%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.32%  -0.90% -27.88%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.77%
3enur — BamorHsiit 0 A r usb 904.39 97.15 -0.32% 2.71% -9.40% 0.12% 9.52%  -11.89% -8.25%
3enut — Beunble HEHHOCTH (0] T r RUR 50566.39 371.75 0.99% 0.93% -3.92% 7.71% -8.16% -13.40% -14.75%
3enur — JIoX0/Hbli (0] A P RUR 46457.30 510.63 -0.27% -3.11% -7.32% 2.74% 2.37%  -10.75% -22.16%
3enur — Jloxozbi Il 0 A P RUR 6495.44 255.27 -0.27% -3.13% -7.25% 3.11% 2.85%  -10.81% -20.25%
3enut — OcHoBa KanmTana 0 A P RUR 2054.88 28.72 0.67% -2.42% -5.74% 0.14% 5.42%  -11.05% -17.80%
3enut — [lepcnekTHBHbI 0 A P RUR 4912.44 71.48 -0.32% -3.18% -7.31% 3.11% 2.81% -7.10% -19.99%
3ennr — Tuxas raparb 0 0 P RUR 66644.68 100.40 0.24% -0.52% -1.48% 1.58% 4.31% 6.46% 16.52%
Kpoce — Korcepsatupibiii* 0 A P RUR 139398.09 38.66 0.00% -0.04% -0.57% 5.63%  12.37%  13.40% 5.17%
Kpoce — ChanarcpoanHbiii™ 0 A P RUR 55863.34 2.21 0.00% -0.04% -0.98% 6.18% 1428%  12.53% -2.56%
Crasickuii kpeaut — CraBsHCKUiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 120% 9.46%
Crasiuekuii kpent — Xeax-Gor 0 A P RUR 10261.91 57.54 0.00% 0.00% 1.50% 3.42% 8.61% 21.48% 68.98%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 1.35% -20.60% -30.32%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 7.99% 711% 18.60%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.38% 716% 11.20%
TpaucKpemurbank — Marnctpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.45%
TpatcKpemurbark — Aspopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -12.03%
TpancKpemurBank — JlokomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 12.979%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 18.88%
Lenp-nupect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -9.29%
Oueprotpancoank — STuraps -

A P RUR 706.17 .7 .65 -0.649 .69 129 20.349
DPOCCHIiCKHE ALK 0 v 06 0.78 0.65% 064% 0.69% 312% 0.34% -25.50% -57.43%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 25.60% 33.00%
M2M Mpaiiser Barx — 0 C P RUR 498852 107 015%  012%  02%%  09%  537% i .
COanancnpoBaHHbIil 9.43% 4.65%
M2M Tlpaiiser bark — CraGuibHbrii 0 0 P RUR 16260.53 494 -0.13% -0.23% 1.58% 3.99% 8.05% 15.70% 36.93%
M2M Ilpaiiser bank — dddexruprsii O A P RUR 5007.10 1.78 -0.14% -1.39% -0.80% 0.77%  15.10% 6.87% 12.399%
M2M Tpaiser Baitk — 0 T T RUR 792028 18.64 014%  060%  -314%  871%  -9.01% .
Merammaeckuit -18.13%
M2M Ilpaiiser bark — Wrzexe +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00% 0.39% £81%
Kpoce — WuBecTnumonmsiii* 0 C P RUR 120944.86 17.04 0.00% -0.08% -0.74% 7.03%  14.88% 15.13% 9.36%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



