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POCCUNCKA PBIHOK

ymperrui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
135760 1787.90 110.89 1522437.00 1429.25 709%  OrK-2

6,09% /HTEP PAO
-0.17% 0.22% 0.29% 0.31% -0.70%

3,57% Pycan pap

3,16% OCKESC
B OXKOAHMM OTKPLITIAR i
MVIPOBbIE (HOHIIOBbIE PhIHKM AEMOHCTPUPYIOT OTPH- 10l Masmzeo
LaTerbHyo AMHaM1Ky. AMEPUKaHCKUIA PBIHOK CHM3Wncs B mpefernax 0,1%-0,4%. B Asvn on- ' :
HO3HAYHO KapTVHbI He HabmoaaeTes. Mbiodepc Ha S&P YTPOM TOPryeTcst C MoBbileHe -2,56% HMTT
Ha 0,2%. HedoTb K OTKPBLITMIO TOPIOB Ha POCCUICKOM CPOHAOBOM PhiHKe pacTeT Ha 0,3%. 257% Mesen
B TekyLlen cuTyauum Ml nosiaraem, YTo POCCUMCKUN PbIHOK Ha OTKPOETCS HEWMTPAITLHO.
MNoanepkka no MHaexcy MMBB HaxoauTscs Ha yposHe 1400 NyHKTOB. BiusiHmMe Ha X0 Top- i -444% Mockoeckas Gupxa
roB OyayT OKAasblBaTb DSl MOKA3ATENEN N0 aMEPUKAHCKOMY PbIHKY TPyAa 3@ HOS6Pb, HO- ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

ﬂ6prKaﬂ CTaTVCTVKa MO NYHBIM JOXO0AaM 1 pacxodaM aMepuKaHLEB, NpeaBapuTesHoe

3HaveHWe MHOEeKCa ﬂOTpe@MTeﬂbCKOI’O [N0OBEPUA YHMBEPCUTETA Muumrana 3a J:LeKa@pb.

LBV/IXYLLE PAKTOPB

Poct
- ®ptovepcel Ha PTC B nmoce
- HedoTb Ha BICOKOM YpOBHE
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POCCIIA

POCCUICKUIA CDOHAOBBIV PHIHOK MPOAEMOHCTPMPOBAN OT-
puLaTenbHylO IMHaMmKy. [epBylo MONOBMHY OHA OCHOBHbIE VHOEKCHI
NPOBENM B «3EMEHON 30HE», OAHAKO NOCne NyOnMKaLMmM aMeprKaHCKOM
MakpoCcTaTUCTVK VHaeke MMBE ckatmnca k oTveTke 1428,2 nyHkTa,
OOHOBVB TREXMECHHHBIM MUHMMYM. [laHHble 0 BBl 1 konvyecTse obpa-
LeHmin 6e3paboTHbix B CLLA 0Kasanmcb HaCTOMBKO MO3UTMBHBIMK, YTO
Hanyranv nokynarenei. 1o utoram TOproBom ceccun 5 aexabpsa HAEKC
MMBB nonvanncs Ha 0,7%, OCTaHOBVBLUMCE Ha OTMeETKe 1429,3 nyHKTa.
[aToe Noapaa HeraTVBHOE 3aKPbITVE TOPIOB, MOBOPUT O CNaboCT/ POC-
CUINCKOrO PbIHKa akUmi B LIeNTOM. LleHbl Ha HedDTb OCTaoTCs Ha JocTa-
TOYHO BbICOKOM ypoBHe. OINEK ocTaBmna KBOTY Ha O0OkMy HeddTV 6e3
MN3MEHEHUI, 1 NOCNe 3aceaaHust opraHMaaumn LeHsl cTabunsHbl, OaHa-
KO 13-3a pocTa Ao6bMM cnaHuesor HedbTv B CLUA, pore ONNEK B Le-
HOOOPa30BaHMV HEdDTV MOCTENEHHO CHKaeTes. LieHa 6appens copTa
Brent HaxoauTcs Ha otMeTke $111,1 3a 6appenb.  KoTrposkm «[asnpo-
Ma» 3a fAeHb noTepann 0,7%. COooBLLEHMS O AONSMUCCUM akUMIA «ra30-
BOrO rviraHTa» 1 0go0peHV CAEMNKM MO OOMEHY akTvBaMmn Mexxy «[as-
NMPOMOM» 1 KoMMnaHmer Wintershall He fenatoT ero akuym NprsnexaTers-
HbIMV [191 MHBECTOPOB. OfHAKO B AaHHbIM MOMEHT Kyfa Kak 605ee Hera-
TVBHBIM (DAKTOPOM BbICTYNAET MHOFOMUIIIIMOHHBIM 10N YkpavHbl. He-
raTviBHbIA OTHET CerofHs onyonvkosan BTb, koTopsit npocen Ha 0,1%
- KOTVPOBKV B MOMEHTE OTPEarvpOBarivi Ha HOBOCTL CHYDKEHVEM Ha 1%,
HO MOTOM BOCCTaHOBUMMCh, “YncTas Nprbbiib rpynnbl 3a 9 MecaLes no
MCDPO cHmamnack No4TH Ha 24%.

- CHWKEHWE MNPOBbIX MHAEKCOB
- ®blovepc Ha S&P B MuHyce

PocHedTerasjEESEhlCEoMeZinely

Mbllt BbIKyn gonen MHtep PAO y ocHos-
HbIX aKkLIWIOHEPOB. Buepa CTano 1aBecT-
HO, YTO CcBOM 12,5% aKkupii npodan Poca-
TOM. [1O KOHUa ropa PocHedbTerad mMo-
YKET NONYyYUTb U 14% akumii ViHTep PAO
oT PocumyulecTea. Akupm MHTep PAO
noaopoOXanu Ha 5,4%.
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MINPOBBIE PbIHKK

OcHoBHble choHAoBbIe MHAEKCHI CLLAEEaZEec oo /7RI CEZR
emM. CTaTucTrKa, OnyonvkoBaHHas eLLe 10 OTKPbITUS TOPIroB, Okadarach
SHAYMTENBHO JyHLLIE OXMOAHWA PhIHKA, Tak, KOMMYeCcTBO NePBUYHBIX 00-
paLLeH1A 3a MocobVsiMm Mo 6e3paboTLE CHM3UNOCL A0 298 ThiC., TOr-
[a Kak pbHOK oxkmaan pocta Ao 325 Tbic. OOHOBPEMEHHO, NMepecMo-
TpeHHbIn BB cTpanbl 3a Il keapTan coctasun 3,6%, npensiayllee 3Ha-
yeHve — 2,8%,a oxmpanock 3%. Celtdac onacena cokpatleHns QE3 Bbl-
CTyNaloT OCHOBHbIM DAKTOPOM KOPPEKLMM Ha 3anafHbIx nnoLlaaxkax. Bo
BpEMSs PerynsapHOM Ceceun, Ha aMHamKy TOPros NoBAMsNa Takke ny-
OnVIKaLWA JaHHbIX MO MPOM3BOACTBEHHLIM 3aKasam 3a OKTA0pbL. Cornac-
HO OTYeTy MPEeAoCTaBNeHHOMY JenapTaMeHTOM TOPrOBM, OObEM HO-
BbIX 3aKa30B B OKTHOpE CHW3MnNcs Ha 0,9% nocne pocta Ha 1,8% B CeH-
TAOPE. DKOHOMUCTLI OXKMAANM CHDKERVA 3aKkasoB Ha 0,7%. 3axkassl Ha
TPaHCMOPTHOE 0OOPYLOBaHWE CHUBMIMCE Ha 5,7%, Tak Kak CHU3UIUCH
3aKasbl Ha rPaXkOaHCKME W BOEBHHbIE CaMONEThl 1 X 3anacHble 4acTy.
YYaCTHVKM PhIHKa HaxOATCA B OXKMAaHWM MyOnvKaumm HOBOCTEN MO
DbIHKY TPyOa, KOTOPbIE MOMYT CYLLECTBEHHO MOBMMATL Ha LWaHChl NMpe-
KpalleHWdA NporpaMmbl KOJIMHECTBEHHOIO CMATYEHNA. [lo ntoram cec-
cum Dow Jones Industrial Average nonmamncs Ha 0,4%. Standard & Poor's
500 ymerblunncs Ha 0,4% 0o oTMeTku 1785 NyHKTa, a VHOEKC BbICOKO-
TexHonormyHeix otpacner Nasdag Composite yuwen B MuHyc Ha 0,1%.
Axumm Microsoft nmopetesenu Ha 2,4% Ha POHe KOMMEHTapKeB TOr-
MeHekMeHTa Ford 0 ToMm, YTO rMasa asToMoomnnecTpomTens Anad My-
naniv He NOKMHET KOMMaHMIo Kak M HUMYM 00 KOHLA crneytoLiero roga.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 04.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, mmH pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2269.14 67.06 -0.11% -0.86% -0.88% 4.56% 0.82% 5.44% 10.08%
Atcomor — JloxoaHblit 0 0 P RUR 2282.84 110.10 -0.17% -0.70% -1.72% 0.42% 0.99% 4.58% 24.80%
Abcomor — [lepenexTupa 0 )i P RUR 1148.50 24.72 -1.44% -1.84% -2.49% 4.61% 9.21% 5.85% -12.69%
Atcomor — TaxTuka 0 A P RUR 353.17 12.47 -0.82% -0.18% -12.43% -21.23%  -2347%  -44.66% -72.72%
bar 12 Kpacuix Boporax — o ¢ P RUR 14144.01 12.04 -0.41% -0.31% -0.62% 009%  098%  049%  -19.88%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 7.74% 12.73% 9.14%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.32%  -0.90% -27.88%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.77%
3enur — BamorHsiit 0 A r usb 907.25 97.46 -1.07% -4.62% -9.18% -0.53%  7.76%  -12.37% -7.96%
3ennt — Beunble 1eHHOCTH 0 T r RUR 50071.03 368.11 0.16% -1.23% -4.78% -9.58% -8.13%  -14.00% -15.58%
3enur — JIoX0/Hbli (0] A P RUR 46583.56 512.02 -2.13% -4.17% -7.12% 3.23% 2.05%  -10.76% -21.95%
3enut — Jloxoznsiii |l 0 A P RUR 6513.30 255.98 -2.21% -4.20% -7.11% 3.64% 2.54% -10.81% -20.03%
3enut — OcHoBa KanmTana 0 A P RUR 2041.19 2853 -0.35% -2.97% -7.18% 2.66% 2.80%  -10.89% -18.34%
3ennt — [lepenekTHBHbL 0 A P RUR 4928.19 71.76 -2.14% -4.30% -7.11% 3.61% 2.46% -1.07% -19.73%
3ennr — Tuxas raparb 0 0 P RUR 66483.82 100.16 -0.08% -0.94% -1.74% 1.78% 3.61% 6.60% 16.24%
Kpoce — Korcepsatupibiii 0 A P RUR 139398.09 38.66 1.00% -0.07% 0.71% 791%  11.35%  1391% 5.17%
Kpoce — ChanancuposanHsiit 0 A P RUR 55863.34 2.21 1.51% 0.03% -1.27% 9.09% 12.87%  13.05% -2.56%
Crasickuii kpeaut — CraBsHCKUiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 145% 9.46%
Crasiuekuii kpent — Xeax-Gor 0 A P RUR 10261.91 57.54 0.00% 0.00% 1.50% 2.99% 8.61% 20.89% 68.98%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00%  -0.48% -20.16% -30.32%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 6.81% 674% 18.60%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.41% 720% 11.20%
TpaucKpemurbank — Marnctpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.45%
TpatcKpemurbark — Aspopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -12.03%
TpancKpemurBank — JlokomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 12.979%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 18.88%
Lenp-nupect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -9.29%
Oueprotpancoank — STuraps -

A P RUR 701.61 .7 -0.299 -1.469% -0.549 2.299 16.559
DPOCCHIiCKHE ALK 0 v 016 0.78 0.29% 6% 054% 9% 6:55% -25.45% -57.70%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 27 95% 33.00%
M2M Mpaiiser Barx — 0 C P RUR 498125 107 007%  032%  059%  134%  5.06% i !
COanancnpoBaHHbIil 9.60% 4.50%
M2M Tlpaiiser bark — CraGuibHbrii 0 0 P RUR 16281.82 4.95 -0.05% 0.13% 1.69% 4.18% 8.23% 15.92% 37.40%
M2M Ilpaiiser bark — Dpexrprsii O A P RUR 5014.36 1.78 -0.04% -1.41% -0.34% 448%  14.34% 766% 12.26%
M2M Tpaiser Baitk — 0O T I RUR 790885 18.62 178%  021%  308%  941%  -9.13% .
Merammaeckuit -18.17%
M2M Ilpaiiser bark — Wrzexe +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -0.34% 5.80%
Kpoce — WHBecTHumOHHbIi 0 C P RUR 120944.86 17.04 1.38% -0.05% -0.94% 9.81%  13.62% 15.72% 9.36%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



