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CLWA. Topru quBespra BaKEbIﬂVICb CHUXKeHnem
MHaeKe Dow Jones =-0,43, S&P 500 =-0,43, NASDAQ
=-0,12%. Mexay Tem, BeyepHAa cTaTUCTYKa no CLUA
MMeNa WCKJIYMUTENIbHO MNOJIOXKMUTE/IbHbIN XapaKTep.
YTQuUHeHHbIN pocT BBl B r(}qosom M3MepPEHUN 33 T:[)e—
TUW KBapTan coctasun 3,6%, oxuaanca pocT Ha 3,1%,
KBapTasiom paHee bblno 2,8%, npasaa, onpenensto-
Liee BAMAHME Ha POCT OKaslann 3anackl. Koanyeciso
nepBuYHbIX 0bpallleHMit 3a nocobuamm no_bespabo-
TMLE 33 MUHYBLUYIO HeZento cHM3naoch ¢ 321 no 298
TbIC., YTO FOPa3a0 Nyyile oxmganum B 325 Tbic, Iocne
ny6/MKauumn bekeBon KHUIM (3KOHOMUYECKUIM 0630p
pernoHasnbHbix 6aHKoB PPC No M3 TEPPUTOPUAM, Bbl-
XxoamT Tpap.m%mouuo 33 2 Hegenn [0 QvepeaHoOro
3acegaHma OPC) MHBECTOPbI CKAOHHbI OblM noBe-
pUTb, YTO YMEPEHHbIE WU CKPOMHbIE TEMMbl Pa3Bu-
TWA PErMoHOB BPAJL /M CNOCOBCTBYIOT COKPALLEHMUIO
nporpammbl QE. HO nocneaHune gaHHble no BBTI, 3a-
HATOCTM M MOKYNKam JAOMOB MOBbICM/AM OMaceHuA
OTHOCUTENbHO B/IN3KOr0 COKpaLLeHUA CTUMYMPYIO-
el nporpammbl, TaK, MHAWKaTOp 3aHATOCTM ADP
coctaBua 215 Tbic., TOrga Kak oxudanu He bonee 173
Tbic. (130 Tbic. MmecaLem paHee). IOKYNKM HOBbIX A0-
MOB BO3pOCAKN Ha 25,4% B OKTsibpe NO OTHOLIEHMUIO K
COOTBETCTBYOLEMY MecALY NpeablayLiero roga, npe-
BbICUB BCE MbIC/IMMblE OXWAAHUA U CTaB MaKCUMaib-
HbimK ¢ 1980r., ngmqem, 4 npepblaywmx roga pocrta
NPaKTMYeCcKn He Obl0, HECMOTPA HM Ha Kakue QE.
Kak cneacteme, poxogHoctb UST10 Ha TOoprax goctu-
ragglyHosblx NIOKANIbHbIX MAaKCMMYMOB B MOMEHTE A0
" 0.

Poccua. 3akpblIMCb BYepa BCe e B
MmunHyce, MMBB=-0,70, PTC =-0,14%, Topru Obian
KpaWHe BONaTU/bHbIMU. MOMUMO BHELWHMX, (CM. Bbl-
we), OblAn U BHYTPEeHHME (AKTOPbl HEYCTOMYMBOCTY,
TaK, Npembep MopyyYna NpeacTaBUTb NpeanoXKeHus
no NpoBeAeHUto 4009IMUCCUN akumin [asnpoma n GCK
B CBA3U C nepgaavyen Ha 6anaHC KOMMNAHUW NOCTPOEH-
HbIX OIMMMUMACKMUX OOBEKTOB, YTO BbI3BANO HEraTUB-
HYIO peakumnto pbiHKOB. C 6aHKOBCKON NMKBUAHOCTHIO
BCe B nopﬂ,cge, Ha aykumoHe ogHogHeBHoro PEMO co
cTopoHbl Lb 6bi10" npegnoxeHo 600 mnapa. pyb.,
cnpoc baHKOB cocTaBw 0Ko10 60% OT NpeasioxKeHua
358 mnpa.), KpeauT BblaaH nog, 5,54% (ctaBka ppiHKa

,43%). MHdNaLma ¢ Hayana rofa coctasuna 5,9%, rog
K roay 6,5%. 6-7 gekabpsa npounget Il mexxayHapoa-
HbIV MOA0AEXHbIN GOpYM PUHAHCMCTOB.

EBpona. Topru yeTBepra 3aBepLUMINCD
MOHUMKEHNEM KOTMPOBOK, MEHbLUE BCEX CHM3WUICA
uHaekc FTSE 100 (Ha 0,18%) Aanee no_yxyAuieHnio
cnenytot DAX (Ha 0,6%) n CAC 40 (ha 1,1 AY. ocTosn-
nCb nocneEque B TeKywem roay 3acefaHusa baHka
AHranm wn ELUB. KnoueBaa ctaBka ELLB ocTtanacb Ha
npexHem yposHe B 0,25%, Kak 1 oxxunganocob. Mo bax-
Ky AHIIMKM - TOXKe BCE COXPAHEHO, U Pa3mep BblKyna
rocbymar, u ctaBka. MlHTepecHO Apyroe: B OCEHHeM
6r0aKeTHOM MOCAaHUK MI/IHI/IC‘H:)a ®UHAHCOB, pe3Ko
Esné/qweHbl nporHo3bl pocta BBI1, Ha Tekywwnn roa ¢

,6 (BECEHHUMK I'IEOI’HOB) 0o 1,4%, Ha cneayowmi — ¢
1,8 o 2,4%. ELLb oxKnaaet, 4To no MToram 3TOro roaa
SKOHOMMKA €BPO30Hbl COKpatutcAa Ha 0,4% (Kak K
KOann paHee), a UHonauMa coctasut 1,4% (paHee
NporHo3npoBaacsa nokasatenb B 1,5%), B byaywem
roay BBIN sbipacTeT Ha 1,1% l(B ceHTAbpe nzpe nosa-
ranca poct Ha 1%), nporHos uHonaummn Ha 2014r. Te-
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nepb coctaBnneT 1,1% (npexHasa oueHKa - 1,3%). 13
CTaTUCTUKM MO €BPO30OHe OTMeTUM, YTo BBI1 B TpeTb-
em KBapTane Bo3poc Ha 0,1% OoTHOCMTeNbHO npeapl-
Ayuwiero KBapTtana, B rogqosom mamepeHuun BBI1 cHu-
3uaca Ha 0,4%, 4To, XOTA M 0XKNAan0Cb, HO He npuba-
BM0 ONTMMM3MA MHBECTOpPam. B McnaHuu npomnpo-
M3BOACTBO CHM3MIOCb Ha 0,8% B ronoBom msmepe-
HWK, OHAKO, HeCMOTPA Ha 310, Moody's noaTBepan-
N0 KpeauTHbIM penTuHr NcnaHum Ha yposHe Baa3 u
YNYYLWWAO NPOFHO3 MO PEWUTUHTY C HEraTUBHOIO Ha
CTabubHBIN, areHTCTBO CYMTAET, YTO B LEJIOM B KO-
HOMMKe McnaHnm npousownn nepemeHbl K aydlle-
MY, UCKNtOYEHWeE coCTaBAAeT be3paboTuua (26%).

. Asua. lMpasutenbctBo AnoHun 0p06-

W10 HOBbLIN MaKeT mep B pa3mepe 18,6 TpaH. neH
Foxono 181,1 mnpa. [o0nn.) Ha KOMMEHcaumo Hera-
TUBHbIX NOCNEeACTBUIA NOBbIWEHUA Hanora C NPoAaK
¢ 5 po 8%, HaynmHaa c HoBOro ¢UHAHCOBOro roaa
(anpenb 2014 r.). Tem He meHee, YKpPeNnaeHue MeHbl
YAEPXKMBANO KOTUPOBKM aKUWA OT POCTa, B UTOre
Topros yetBepra nHaekc Nikkei cHu3mncs Ha 1,50%.
OvHamnKka WHAEKCOB Apyrux asvaTckMx NaowagoK
TAKXKe HeraTMBHasA, WHBECTOPbl UKcMpOBanu I'IBI/I-
6blnb, SSE cHm3mnca Ha 0,21, Hang Seng Ha 0,07,
Kospi Ha 0,10%. B lOxHon Kopee Bbiwna cBeXKad
CTaTUCTUKaA No pocTy BBI1, noka3aBwaa ysennyeHune
B TPETbeM KBapTasie Ha 1,1% OTHOCMTENbHO npe/bl-
Ayliero KBapTana U poCT MO CPAaBHEHMUIO C AaHHbIMU
QHaJIOTMYHOro nepuosa nﬁomnoro roga Ha 3,3%.
MoTpebuTtenbckne LeHbl B ANOHUM, UCKAKYAA SHep-
TMI0 U CBEXWE NPOAYKTbI, Bbipocaun Ha 0,3% no cpas-
HEHMIO C OKTABpEeM rogomM paHee, 3TO - MaKCMMaslb-
HbIM POCT 3a nocnegHwe 15 net. YTpom cerogHsa B
ANOHUM BbIWEN WHAEKC OneperKaloWwmnx WHAMKATO-
poB, NMoOKa3aTenb 33 mecAl cHusumaca ¢ 2,7 go 0,7
MyHKTa.

y 30n10710. 3010TO YTPOM BY€Epa NpoJaBa-
nocb no 1237,38, k 14.00 no 1232,05, cerogHA yTpom
no 1225,44 ponn. 3a€/Hu,mo, PbIHKM OMAcatoTCA CKO-
poro ceepTbiBaHuA QE.

Hedtb. Tekywme daktopsbl, BAMAKQLIME
BYEpa Ha_ LeHy HedTU, MMeNN NOBbIWATENbHbIA Xa-
paktep. Tak, no utoram 3acegaHug OINEK npuHATO
pelweHne ocTaBuTb 6e3 nameHeHU obbem A06bIY
HedTn B cneayowem roay (30 maH. bapp. B AeHb),
COKpaTuaMcb 3anacel HedpTM B CLUA. B Ss)eagmﬂaTe
Brent u Light yT_;)OM qu?a wnumno 111,19 n 97,59, K
14.00 no 111,47 n 97,67, ytpom cerogna no 110,83
n 97,68 ponn. 3a 6app.

. Cratuctmka, nporHos. M3 Haubonee
3HAYMMOM CTAaTUCTUKM KOEM CanbAo Toprosoro ba-
naHca ®paHumm (11.45) n I'IEL(I)I/IBBO,D,CTBGHHbIe 3aKa-
3bl B F'epmanuun (15.00), no CLLUA 6e3paboTmuy u aaH-
Hble 0 3aHATOCTM He3 yyeTa Ce/IbCKOXO03ANCTBEHHOrO
CEKTOPA, @ TaKKe AaHHble O IMYHbIX AOXOAaX M pac-
xogax (17.30) n uHAOeKC NoTpebuTENbLCKUX HacTpoe-
HUM MuunraHckoro yHuepcuteTta (18.55). dbioyep-
Cbl HAa aMepUKaHCKWe DbuprkeBble MHAEKCbl cenyvac
ToprytoTca B natoce, A3uAa pasHOHaNpaBieHO, POC-
CUUCKMe BUPKK BYEPa NOKa3blBaM B OCHOBHOM AM-
HaMWKy BOMpeKn obLuemy TpeHAay, HO 3aKpblIMCh BCe
Y€ B MWHYCEe, TaK YTO C yTpa CerogHAa mMoryt obosHa-
YMTH POCT HA CHU3MBLUMXCA LLEHAX aKUWUW, AanbHen-
LM X0 TOProB 3aBUCUT OT BHELLHEro TpeHaa.

lNonHaa Bepcua exenHEBHOrO aHaAu-
TMYeckoro 063opa, 06.12.2013
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2.1. Amepuka & Poccusa
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Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona
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2.3. A3ua
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocnep,Hwe wectb Hep,enb $/6appenb
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




