3HEPro

MWHBECTULUOHHAA rpynna

n T
Bnaotb o ny6avKauum paHHbiX € pblHKA Tpygaa CLUA xAaTb Kakux-nmbo
Cepbe3HbIX ABUXKEHUI HE CTOUT. B Lenom, yuuTbiBaa CNOMKMBLLMIACA BHELIHWUA
GOH, TO B 6AMMKaMLLIME HECKO/IbKO CEeCcCUMii Ha OTeYecTBEHHOM pbiHKe byaer
BTb npeobnaaaTb HeraTMBHaA AMHAMMKa C MOMNbITKAMW OTCKOKA K AMana3oHy 1440-
Yucrana npmbbiab rpynnel BT 3a 9 mec. 2013 1. no 1450 NyHKTOB.
MC®O cHusmnack Ha 23,6% - 8o 46 mapg, pyb.
>>>cTp. 3
fasnpom

[a3npom MOXKeT NPoBeCcTU AOMN3MUCCUIO, YTOBbI Pbl HO K AK M ﬁ
0hOpPMUTL B COBCTBEHHOCTbL OIMMIMNUINCKME L'.

06beKTbl >>> CTp. 3

1460 Uupekc MMBB 3a pgeHb
ANNPOCA 1455
Yucraa npmnbbinb AZIPOCA 3a 9 mec. 2013 1. no 1450 B uyeTBepr TOprM Ha POCCUMMACKOM pPbIHKE
MC®O cHusunach Ha 8% - 4o 22,9 mapg pyb. 1445 akumMi  3asepwwuauce  6e3  eauHON
>>>cTp. 3 1440 AMHaMMKKM. MHaekc MMBE no utoram gHsa
1435 notepan 0,7%, 3aKpbIBWKCb Ha YypOBHEe
1430 1428,7 nyHKTa. B TO Bpema Kak nHaekc PTC
1425 Bbipoc Ha 0,3%, NOAHABLIMCL A0 OTMETKMU
S 2 2 %2 2 8 S 13684 nyHKTa... >>>cTp. 2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 33,11 -0,45% 3akpbiTHe
EUR/Py6. 45,10 -0,16% RTS 1368,34 0,28%
EUR/USD 137 0,54% MICEX 1428,71 -0,74%
Dow Jones 15821,51 -0,43%
Nasdaq 4033,17 -0,12%
FTSE 100 6498,33 -0,18%
DAX 9084,95 -0,61%
S&P500 1785,03 -0,43%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 111,0 08% SMUTEHT (NonaoH) (MMBB)
BTE 0,045 -0,66% 0,046 -0,09%
rMKHopHwuk 5059,818 1,46% 5016 0,95%
MeTtannbi U3meHeHue fasnpom 135,767 -0,73% 135,25 -0,74%
3akpbiTHe Nyxkoiin 1975,25 -1,00% 1961,1 -1,08%
AnloMuHMii, $/ToHHa 1714 0,77% PocHedTb 233,454 -0,14% 232,39 -1,45%
Megap, $/ToHHa 7065 -0,38% Pocrenekom 106,241 -0,10% 106,21 -0,27%
Hukenb, $/ToHHa 13692 0,74% Pyclnapo 0,549 1,04% 0,559 0,85%
3onoto, $/yHuma 1223 -0,41% C6epbaHk 97,852 -0,67% 98,25 -0,71%

Mnatuna, $/yHums 1364 0,52% CypryTHéra 26,922 0,37% 26,727 -1,69%




3HauyeHue U3meHeHne

NHaekc MMBB 1429 -0,74
NHaekc PTC 1368 0,28%
O6bem Topros 1250 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

TyiiMa3uH. 3-0 aBTOGETOH. 20.12%
3Be3pa 20.%

MpumMopckoe Mop. nap-80 15.53%

CaM3 13.08%

OM3, np. 12.05%
MarapaHanepro, np. -5.28%
BosirorpagaHeprocdbIT -8.33%
MapuaHeprodsbm -8.79%
AanbHEBOCTOM. SHEPT. KOMN. -12.97%
Kyi6biieBAsoT -22.73%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B ueTBepr TOprM Ha POCCUMCKOM PblHKE aKLMIi 3aBepwunancb 6e3 eaunHomn
AnHamukn. MHgekc MMBB no mntoram gHa notepan 0,7%, 3aKpbIBLIMCL HA
ypoBHe 1428,7 nyHKTa. B T0 Bpema Kak uHaekc PTC sbipoc Ha 0,3%, nogHABLINCH
[0 oTMeTKM 1368,4 nyHKTa.

EBponelickne ¢poHAOBbIE MHAEKCHI BYEPA 3aKPbIINCH CHUMKEHMEM B Npeaenax
0,2-1,2%. HeratnsHoe BAUAHWE HA XO4 TOProB OKa3ano 3asasneHue rnasbl ELB
M.[lparu, KoTopbl YKa3zan Ha COXpaHEHME PUCKOB A1 SKOHOMUKM EBPO30HbI,
B YMC/Ie KOTOPbIX OCTAlOTCA POCT LEeH Ha Cblpbe, ocnabneHne BHYTPEHHEro
CMNpoca B PerMoHe, a TaKXkKe HU3KMe TeEMNMbl POCTa 06bEMOB IKCNOpPTa.
®oHAoBbIM pblHOK CoepuHeHHbIx LUTaToB 3aBepluvMn TOProBykd Ceccuio
YMEPEHHbIM CHUXEHWEM BeAyLMX MHAEKCOB Ha (GOHe npojonKatoLleincs
Ny6MKaLMM CUNbHbBIX CTATAAHHbIX, YKA3blBAOWMX HAa BO3MOXHOCTb CKOPOro
cBopayunBaHuAa nporpammbl QE 3. Tak, Buepa MuHuctepctso Toprosamn CLUA
nosbicnno oueHky pocta BB B Il KB. 8o 3,6% B nepecyeTe Ha rogoBble TEMMbI
- MaKCMManbHOro ypoBHsa ¢ | KB. 2012 .

B nAaTHuUy yTpom ¢oOHAOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro PervoHa
ToprytoTca 6e3 eaAMHON ANHAMMKN.

HedTb Brent Topryetca B paiioHe $110,9, aemoHcTpupya poct Ha 0,4%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauTcs Ha ypoBHe 1788,1 nyHKTa.

CobbITMA Ha ceroaHs:

*HOMOC-baHK: nybanKkauus otyetHoctn no MCHO 3a 9 mec. 2013 r.

©12:00 BennkobpuTaHUA: MHAEKC CTOMMOCTU unba Halifax 3a mec. B Hosbpe
¢15:00 lepmaHuma: NPoMbILLNEHHbIe 3aKa3bl B OKTAOpe

©17:30 CLLA: ypoBeHb 6e3paboTtuibl B HoAbpe

©17:30 CLLUA: nnyHble pacxoabl B OKTAOpe

©17:30 CLLUA: nnyHble pacxoabl B OKTAOpe

©17:30 CLUA: cpeaHsasa npoaonKUTeNbHOCTb pab. Heaenn B HoAbpe

©18:55 CLUA: nHaekc notpebutenbckoro gosepusa (YHusepcuteta MuuuraHa)
B AeKabpe m

UctouHuK: UK dHeprokanutan



BTbH

FA3NPOM

ANNIPOCA

YUCTAA NPUBLINbL TPYNMbl BT 3A 9 MEC. 2013 T. MO
MC®0O CHU3UNACDL HA 23,6% - 4O 46 MN1PA PYB.

Yuctan npubbinb BTE 33 9 mec. 2013 r. cHM3mnack Ha 23,6% m coctasuna 46
MApg, py6. YncTbie NPoLEHTHbIE JOXOAbI U YNCTbIE KOMUCCUOHHbIE LOXOAbI
opraHusaumm ysennumaunco Ha 33,8% 1 13,7% cooTBETCTBEHHO MO CPABHEHUIO
C aHA/I0rMYHbBIM NEPMOAOM NPOLLIOrOo roaa.

Yucrasa npoueHTHaa maprka coctasuna 4,4% 3a 9 mec. 2013 r. no cpaBHeHUIO
€ 4% 33 aHaNOTMYHbIV NepMog, NPOLLNOro roga. AKTUBbLI HaHKa BbIPOCAW HA
14,4% v Ha 30 ceHTabpa 2013 r. cocTasmau 8 486,5 mapg pyb. KpeauTHbii
noptdens Bbipoc Ha 18,4% - no 6 019,3 mnpg, pyb. O6bem CpeacTB KAMEHTOB
coctasun 4 323,5 mapa py6. no coctoaHuio Ha 30 ceHTabpsa 2013 r., ysenu-
ymBLIMCb Ha 13,4% ¢ 3 813,4 mapg pyb. Ha 31 aekabpa 2012 r.m

FTA3NPOM MOXET NPOBECTN AON3MUCCUIO, HTOBbI
O®OPMUTb B COBCTBEHHOCTb O/TUMMUNCKUE OBBEK-
Thbl

Mpembep-muHucTp PO Amutpuin Measeaes pacnopagnica npeacTaBmTb
npegoXKeHua o NpoBeseHUM JoN3MUccMm Ffasnpoma gaa nonyyeHus B cob-
CTBEHHOCTb KOMMNaHUKN OZIMMNUIACKMX 0BBEKTOB, NPUHaANEXKaLLMX Poccun.
CornacHo npoekKTty, lasnpomy nnaHupyeTcsa nepesatb B 6e3so3mesgHoe
Nnosib30BaHWe ra3onpoBoj, cpeaHero AaBaeHUsA K O4HOMY U3 FOPHObIKHbIX
KYPOPTOB U CETU BOAOCHABKEHMA M BOAOOTBEAEHUA 40 COBMELLEHHOTO /IbIXK-
HOro M BMATNOHHOTO KOMMN/IEKca Ha xpebTe Mcexako.

B TpexmecayHbli CPOK noc/ie BO3HUKHOBEHMA Npasa cob6cTBeHHOCTU PO Ha
3TM 06beKTbI MUHIKOHOMPA3BUTUA COBMECTHO C MUHIHEPTO A0/MKHbI Npes-
CTaBUTb NPEea/IOKEeHNA O BHECEHMM 3TOMO MMYLLLECTBA B KayecTBe BK/laaa B
yCTaBHbIW KanuTan Masnpoma.

CornacHo 3asBneHMsaM npeactasutesnei fasnpoma, BHECEHME ONMMMIUACKUX
06bEKTOB B YCTaBHbIM KanuTan BO3MOXHO MCKIOUNTE/IbHO B paMKax A40mn3-
MUCCUM aKUMIA, KOoTopas ByaeT onaavnmBaTbCA HeAeHEXHbIMM CpeacTBaMu.|

YUCTAA NPUBbIJIb AZIPOCA 3A 9 MEC. 2013 I. MO MC®O
CHU3SWUNACDB HA 8% - 0 22,9 MJ1P[, PYE.

Yucran npubbinb AJIPOCA 3a 9 mec. 2013 r. cHM3UANAch Ha 8% M cocTaBuna 22
936 M/H py6. CKOpPPEKTMPOBaHHbIN NokasaTenb EBITDA 3a 9 mec. BbIpoC Ha
6% - 00 51 269 MnH py6. BbipyyKa 33 OTYETHbIN Nepuog, Bbipocna Ha 16,4%,
00 121 378 maH pyb6.

Mpopa»Ku anmaszos oBennpHoro Kavectsa B Il k8. 2013 r. goctnramn 5,4 maH
KaparT - 3To Ha 59% 6onblue, yem rogom paHee. 3a 9 mec. 2013 r. AJ/IPOCA
npogana 27,2 MAH KapaT a/iIMa30B I0BE/IMPHOro KayecTsa - 3T0 Ha 22% Bbilwe,
yem rogom paHee. CpegHaa ueHa npogaHHbix B Il kB. A/IPOCA anma3os toBe-
JIMPHOTO KAYecTBa, UCKIOYaA MU3MEHEHMA aCCOPTUMEHTA NPOAaxK, COCTaBMNA
$213,5 3a Kapar - 3T0 Ha 1% Bbllle YPOBHA roANYHON AaBHOCTK, U Ha 3%
MeHblue, yem Bo || kB.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [lpepbiayuiee 3Ha4YeHUe
6-Dec  15:00 MpomblLeHHbIe 3aKa3bl lfepmaHua 3,30%

6-Dec  17:30 JnuHble poxoapl/pacxoqpi CWA

6-Dec  17:30 3aHATOCTb CLLUA 190 TbIC. 204 TbIC.

8-Dec 6:00 ToproBblit 6anaHc Kutai
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



