O/N/INA

HMHEECTHWWMOHHAR PHPMA

0030p no MmupoBbIM pbiHKaMm (05.12.13)

B cpeny cdoHpoBbie nnaekcbl CLUA B cpegHeM HEMHOMO MOHU3WUAWCH. JaHHbIe NO 3aHATOCTW, ONyONMKOBaHHbIE
ADP, okasanvcb 3aMeTHO fydlle NPOrHo30B, YTO Aarno MWLy AN Pa3MbILUIEHNA HA TEMY BO3MOXHbIX CPOKOB
CBOpayMBaHUSA MporpaMM «KONMMYecTBeHHOro cmsardyeHus» OPC. Kpome Toro, Tpenaepbl HauvvMHaloT
paccmaTpuBaTbh U HeonpeaeneHHOCTb B OTHOLUEHUMM GHOMKETHbIX pPacXodoB Kak (hakTop BNUSIHUS Ha PbIHOK
(komnpoMucc no OwmKeTHbIM pacxodaMm AoMmkeH OblTb HanmgeH go 15 aueapst 2014 roga). C nmos3unumm
TEeXHUYECKOro aHasim3a, NonbITKK 3aKpenneHusi HWxe ypoBHs 1800 nyHkToB no uHaekcy S&P 500 noka
Henb3s NPU3HaTb YCNELWHbIMW, O CUTHanax K 3aMmeTHbIM ABWXEHUSIM FOBOPUTb NpeXAeBpeMeHHO.

Asnatckme oHOOBbIE MHAEKCHI 3aKPbINUCh MpeumyLlecTBeHHO B MuHyce. AnoHckui TOPIX noHusuncs Ha
0.9%, xutanckmi CSI 300 — Ha 0.3%, kopenckun Kospi u roHkoHrckmnm Hang Seng notepsanum no 0.1%.
dakTopamn, okasbiBalLWMMN AaBNEeHWe Ha akTMBHOCTb MOKynaTenew Ha asvaTckmx (OOHAOBbIX Mfowagkax,
OCTaloTCH OnaceHusl B OTHOLUEHUN BO3MOXHbIX HeraTuMBHbiX gencteuii ®PC u ykpenneHue SMOHCKOW MEHH,
Habnogaemoe Ha BantoTHOM PbiHKe.

Toprn B EBpone npoxogst 6€3 CUNbHbIX OBWKEHWW, Myylle pblHKa BbIFMSAAT CEKTOPbl (OUHAHCOB W CbIPbS.
Tpevigepbl OXMaaloT peLleHnin No NPoueHTHbIM cTaBkam baHka AHrnum n ELB (nocnegHuin Takke nnaHupyet
03BY4MTb MPOrHO3bl MO MAaKPOIKOHOMUYECKMM WHAMKaTopam). BbickasdbiBaHma npegctasutenen ELBE o
BO3MOXHOCTU MPUMEHEHUS «HECTaHAAPTHbIX» Mep CTUMYMMPOBaHUSA 3KOHOMMKW CO34al0T OOMOMHUTENBHYHO
WHTPWry B Nnpeaasepun ob6bABNEHUS UTOrOB CErOAHSLLHEro 3aceaHus.

Ha BantoTHOM pbiHKe Napa espogonnap Topryetcs B6nmaun 1.36, CUrHanoB K CUIbHbIM OBWKEHUSIM NOKa HeT.
Anmon Cmapues, CFA, éedywjuii ananumux

Kanennapp Okaliux COOBITHIA:

05.12.13 06.12.13
16:00 PeweHwne no ctaeske baHka AHrnmn. 11:45 ®paHuus. ToproBbii 6GanaHc.
16:45 PeweHune no ctaeke ELB. 17:30 CLUA. JaHHble No pbIHKY Tpyaa.

17:30 CLUA. 3asaBku Ha nocobue no 6e3spabotuue, BBI1. 18:55 CLUA. lHaekc goBepus notpedbutenen.
19:00 CLWWA. MNMpomblwneHHbIe 3akasbl.

AHanmuTHueckre Matepuaibl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/

Ananutnyeckoe ynpasienune U "OJIMA" © 2013

HacToswas nidopmaumsi He HeceT HUKaKMX PeKOMeHAALMIN OTHOCUTENBHO MOKYMKN UV NPOAAXM LieHHbIX Bymar, coctaBneHa Ha ocHoBe MyOnMYHbIX NCTOYHUKOB,
KOTOpblE MPU3HaHbl HaAEeXHbIMU, N 3a OOCTOBEPHOCTb MpeAocTaBneHHon uHdopmauun komnanus "OJIMA" oTBeTcTBEHHOCTU He HeceT. KomnaHusa "OJIMA" He
NPUHMMAET KaKoW-NBGO OTBETCTBEHHOCTW B OTHOLWEHWW Y6bITKOB M yuwiepba noboro popa, NOMy4YeHHbIX Ha OCHOBAHWMWM MCMOMb30BaHUS WMHMOPMaL UK,
coaepxalleiicsi B HacTosiLem ob63ope.



