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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

¥ DAEKTPOHHAA [OYTa MTC: xopoiuue pesyabrarhel 3a 3K13. Onenka nosbliieHa 10 350 pybaeit
<
VW AHaAMTHKA l'aznpoM HedThb: IPEB30IIAA TPOTHO3bI
{4 Haum KoHTaKTBI MogeabHBIH TOpTdhEADL
CHuTyallusa Ha pbIHKax
1 43326 1331,44 1 7932,81 4 03?8,00 e B KOTHpPOBKax MHNPOAOAKUT OUCKOHTHUPOBATHCH CIeHapui
0,66% 0,58% 0,13% 0,02% cokparenua PPC oOpemMa MOKYIIOK yxKe Ha 3aceJaHuu B
nekaope.
o Y e B e CHIA: mo maunHeiM ADP poct paboumux MecT B HosgOpe Ha 215
0,34% -0,90% -0,93% 0,37% TBIC. (MAKCUMYM B 3TOM TOAY).
e CIIA: VMunmekc meAOBOM akKTUBHOCTU B cdepe ycayr ISM B
97,2 111,88 19,68894 1 243,78 6 53 9 55 4
° 3 + N HOog0pe 53,9 1., ripen. 4 1.
0,16% -0,66% 2,94% 1,66% e CIIIA: mmpomasku HOBBIX JIOMOB B OKTsi0pe 444 TBIC. JOMOB,
+25,4% 110 CpaBHEHUIO C CEHTIAOPEM.
7 096,00 14,7 6,25% 781,8
T 2 4 &
2,00% 1,03% -25 6.11. -147,5 KOMMeHTapHH
13503 331017 25,0524 38,5233 e Ypaaxum» He OyaeT BAUATHL Ha IIOAUTHKY YpasKaaud
T L T ° (yMEpEeHHO TO3UTUBHO)
0,04% 0,00% 0,14% -0,05%
e B Poccuu oduimasbHo BHexapeHa ycayra MNP (ymepeHHO
114,0 1490 HETATHBHO)
11370 . - 1480
. - 1470
112,0 | lug0 _KAIOYeBasd CTATHCTHKA HA CErOAHSA
111,0 7 ASrA e Karouepasa craBka Banka Aaranu (16:00);
\_A W‘\ L 1450 : >
110,0 Y~ 1440 e Pemenwue no nporeuTHoi craBre EIB (16:30);

1090 Fors | 02122015 oatmmors | L0 e 3agBKHU Ha 1mocobue 1o 6e3paboruie B CIIIA (17:30);
e BBII CIIIA (17:30);

e==Brent ===MICEX
e IIpecc-koudepeniusa raassl EIIB M. [dparu (17:30);

81,0 1820 e Peun raaBel PPE [Jassaca P. dumiepa (21:15).
] 1810
80,8 KopnopaTHBHbIE COOGBITHS HAa CErOaHSs
1800
0.6 J e 3acemaHUe COBETa AHUPEKTOPOB «A3podaoTan;
1790 o [lybaukanmsa ordetHocTu «AAPOCA» 3a 3 kKBapraa u 9
80,4 - - - - - - 1780 MmecsieB 2013 roga mo MCPO;
28.11.2013 29.11.2013 03.12.2013 04.12.2013
o Jlybaukarusa (puHaHCOBBIX pe3yabraToB BTE 3a 9 wmecsdiieB
== DXY === S&P 500 2013 roga mo MC®O;
Topron]’,le HIOEH Ha ceronnﬂm]{nﬁ IOEeHBb L] Hy6AI/IKaHI/IH OTYETHOCTHU «,Z[I/IKCI/I» 3a 9 MCCHLICB 2013 I‘O,Z[a
,ZIOJIZOCpO%HbLe peKomeHdauuuMame 10 MCQO

Cb6epbaHK ao 105,53 / 109,39 TTokymnarb

BTB 0,04360 / 0,05150 BHe prIHKa
lazmpom 121,54 / 133,63 Bue peIHKa
Ayro#a 1968,1 / 2063,5 Bre perHka
Pocuedrsn 217,31 / 226,69 TTokynarb

Meuea 109,50 / 135,40 Bue peIHKa
CeBepcranb 260,0 / 290,0 BHe pbIHKa
PycTunpo 0,5031 / 0,6193 BHe prIHKa
®CK EBC 0,09550 / 0,16571 Bre peIHKa

MTC 254,60 / 281,50 Bue peIHKa



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-xoroshie-rezyltatu-za-3k13-otsenka-povushena-do-350-rybleyi.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/gazprom-neft-prevzoshla-prognozu.html
http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
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CuTyanuss Ha pbIHKax
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MupoBble PBIHKH IIPOAOAIKAT IIOATOTOBKY K 3acemauuio ®PC B
aekabpe, Ha KOTOPOM MOIKeT OBITH IIPHHSATO 00 YMEHBIIIEHUH
ob6beMa HeTPaAUITMOHHBIX CTHMYAOB.

FAoGanpHBIE  HWHBECTOPBI  BBIHYKIAEHBI  pearupoBaThb  Ha
IIO3UTHBHYIO MaKpOCTaTHUCTHKY, KoTOopad YKpEeIaAgeT
npenacraBaeHUS 0 ToM, uyTo PenpesepB 17-18 gekabpsa He cTaHET
TAHYTP C  COKpallleHHWeM  I[IporpaMMbl KOAHMYECTBEHHOIO
cMardeHusd. JlOMOAHUTEABHBIM apryMEHTOM B IIOAB3Y TaKOIo
ClLieHapHusd CTaAH AAaHHBbIE II0 3aHSATOCTH B YaCTHOM CEKTOpPE OT
ADP. HenpaBUTEABCTBEHHBIH OTYET II0OKA3aA POCT PabOYMX MECT
B HogOpe Ha 215 ThIC. (MAKCHMYM B 3TOM TIOA4Y), IPH 3TOM
okKaszaTeAb 3a OKTAOph OBIA HEePecCMOTPEH B CTOPOHY
yBeAndeHUs Ha 54 TeIc. B maTHULy BeIAET oT4eT OoT MUHTpYyAA,
KOTOPBIM MOZXKET O0Ka3aTbCd BbIIIE PBIHOYHBIX OXUIAHUHN.
KonceHncyc-mporao3s roapasyMeBaeT CHHXKEHHE YPOBHS
6e3paboruiiel 1o 7,2%, muanumyma ¢ 2008 rona u co3manue 181
TBIC. HOBBIX Pab0OYHX MECT.

NHpexkc meaoBoM akTUBHOCTU B cdepe ycayr ISM He mpousBea
TakKoro ke BII€YaTACHHd, KakK gaHHble 1o ADP. HWuaaukartop
corkpatuacsad mo 53,9 m. c 55,4 m. B OKTabpe, CHU3HUAACHL U
KOMIIOHEeHTa Tpyda ¢ 56,2 mo 52,5 m. Tem He wMeHee
BepodTHOCTE, Toro uyro PPC xkomurer B pmekabpe Oynmer
PELINTEeABHBIM, HE€ H3MEHHAHCH. KaAroueBOH CyOHMHIEKC HOBBIX
3aKa30B IIPAKTUYECKH He U3MEHUACH, a KyJa 0oaee BasKHBIH [SM
B IIPOHU3BOACTBEHHOM CEKTOpPE B IIOHEIEABHHK OTpPa3UuA
qUuaMeTpasbHO IIPOTUBOIIOAOXKHBIE TEHAEHIIMH. B cBoOIO odepenp
[IaHHBIE TI0 BHEIIHEN ToproBae (meduumt cokparuacs ¢ $43,0 mo
$40,6 MApa. 3a cyeT pocTa JKCIOPTA) U IIPOJAasKaM HOBBIX
JOMOB, HaIIPOTHUB TOABKO MOBBICHAW NHOAOOHBIE IAaHCBHI. OTKAT
CTAaBOK C A€THHX I[IMKOB MHOTMMH aMepHKaHIaMH Obla
BOCIIPHHST KaK IIOCAEIHHH IHIaHC O(QOPMHUTH Ha BBITOJIHBIX
YCAOBUSX UIIOTEKY. B oKTsi0pe Ob1a0 mpomaHo 444 ThIC. JOMOB B
TOIOBOM BBIPpaXK€HUH, pocT Ha 25,4% 10 CpaBHEHUIO C
ceHTsI0peM. Pariee JOBOABHO CHABHBIM OBIA OTYET IO 3aKAaIKaAM
HOBBIX [OOMOB, YTO yKaseiBaeT mnaaa DPPC  ycroityuBocTh
BOCCTAHOBA€HUSI pPBIHKA HEABHKUMOCTH. TOHAABHOCTH OTYETa
«bexkeBass KHHUTa» BBIIIEAINIEr0 TaKXKe BuYepa, BIIpoYeM, Oblaa
OCTOPOKHOH. B ceMu okpyrax HabAIOIAACS IIOCTEIIEHHBIH POCT
5KOHOMUKHM, B OJHOM — YBEPEHHBIH, B TO BpeMd KaK B YeThIPEX
HabAI0JaAOCH 3aMeIA€HHEe aKTUBHOCTHU. TeMIbl pocTa 3aHSITOCTU
B IIEAOM IIPOJOAIKHAH IIOCTEIIEHHO PaCTH.

Ceronua B 17:30 MCK BMecTe C TpaAUIIMOHHBIMH [AS YeTBEpPra
3agBKaMHM Ha IIOAydYeHHe IIocobuii 1o O6e3paboruile Oymer
IIpeAcTaBA€HA IlepecMOoTpeHHad oleHka BBII 3a III ks.
Oxupaercsa yBeamdeHue c 2,8 mo 3,1%. o 3Toro BHHUMaHUE
OymeT cocpemoTO4YeHO Ha HUTOorax 3acemaHuili Banka AHramm B
16:00 MCK u EIIB B 16:45 MCK. Cropnpu30B 3/1eCh KIAaTb HE
npuxomutcsa. B 17:30 BeictynuT raaBa EIIB Mapwmo [dparu, B
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pedr KOTOPOro HMHBECTOPbl OyAyT HCKaTh CHUTHAABI TOTO, YTO
OpealnprMeT PEryadTop B [OaAbHEHIIEM IIPH CMATYCHHUH
noautTuku. Ha onenku mameHeHuda Kypca ®PC moryT noBAUSTH
BoeIcTynaeHUd JlenHuca Aokxaprta B 17:15 MCK u Puuapna
®dumniepa B 16:00 MCK.

Ha PBIHKaxX IIPEBaAUPYIOT yMepPeHHO-IIECCUMUCTHYHbIE
HacTpoeHusa. Ha moaroBom preiHke CIIA moxomuoctu UST 10
npubaBuAan S5 0. II., HOCTUTHYB CaMbIX BBICOKHX OTMETOK C
CepenuHbl CEHTAOpsl. YKpelAeHHe aMEepPHKaHCKOI'o aoArapa
okKazaaoch HenpomoaxuteabHbIM (DXY 80,56, EUR/USD 1,358).
Ha prIHKE 30A0TO 5TO IIPUBEAO K AUKBHAAIIMU YaCTH «KOPOTKHUX»
nosurmit  ($1240/yuiumio). Ha HedpTAHOM pPBIHKE COKPATHACS
cnpen  Light Sweet ($97,3/6app.)- Brent ($111,6/6app.).
®onmoBeitt perHOK CIIHA (S&P 500 -0,13%) 3aBepmIna TOPTH B
cpely CHHUXKEHHEeM 4YeTBepTbIH neHb noapsisn. Porouyepchbl (S&P
500 -0,11%) B 4YeTBepr yTPOM IIPOAOAXKAIOT ABUKEHHE BHU3,
asuaTCKUe PhIHKU A3UM — [IPEUMYIIECTBEHHO Ha OTPULATEABHOMU
TEPPUTOPHUH.

HacrpoeHus Ha pPOCCHHCKOM pBIHKE akKIUi B 4YeTBepr OyayT
TaKKe IIPOHUKHYTBHI YMEPEHHBIM IIECCUMHU3MOM. B KoTHpoBKax
IPOOOAXKUT JAUCKOHTHUPOBAThCA cleHapuil cokpaieHug OPC
o0beMa IIOKYIIOK YK€ Ha 3aceJaHuu B paekabpe. PbiHOk
IIPOOOAXKUT HCKaTh TOYKY OIIOPY IIOCA€ IIOIBITKU BOCCTAHOBHTH
IIOBBIIIATEABHBIH TpPeH, OKOHUYMBIIeHca Heynadel. [Tonnep:kka
MokeT ObITh HatimeHa B 30He 1 425 — 1 430 IMyHKTOB I10 UHIEKCY
MMBB. Poccutickuii pybAb, KOTOPBIM BUepa YKPEITUACS ITPOTHUB
BEAYLINX BaAIOT, MOXKET BHOBb pa3BepHyThCs. CHUXKEHUE IIeH
Ha HedTb, yXyALIeHHE HACTPOEHHH Ha pbIHKaX KaluTasa Hu
CMST4YeHHEe HAIPsSKeHUS Ha [AEHEXKHOM pBIHKE OyayT HrpaThb
IIPOTUB HaIlMOHAABHOM BaaloThl. BaaroTHas mapa mgoasap/pyoOab
Oymer ToproBaThca B auanasoHe 33,15-33,35 pybas 3a eBpo,
BaAlOTHad Iapa eBpo/pybab — B npenesax 45,00-45,40 pydada 3a
€BpO.

CranucaaB CaBuHOB, vss@ufs-federation.com
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KomMmeHTapuHu
YpaaraauH
Tuxep URKA «YpaaXxHM» He OyZeT BAHATH Ha IOAHTHKY YpaAKaAHA
Texymas meHa, py6 169 2 (yMepeHHO IO3HTHBHO)
LeaeBasg 11eHa, pyd 200,0 Panee Ha 53TOM HemeAae CTan0 HU3BECTHO, UYTO «YPaAXUM»
ToTe HIMAA pocTa 18% npuobpetaer 20%-# maker akiuii Ypaskasusa. Kak 3asgBHA

BUepa TeHOUpPEKTop «Ypaaxumar [l. KoHgeB, IakeT OILIEHEH C

PexomMeHaauus HdepxaTs
IpeMHEN K PBIHKY, OOHAKO TOYHYIO CTOMMOCTH He HasBaa. OH

Karmraamsamus, $ MAH. 14 994 41 TAKXKE€ COOOIIMA, YTO KPEOUT KOMIIAHMHM  IIPENOCTABUT
Koamde cTBo AO, MAH. IIIT. 2936,0 ‘KPYMHEHMIINH POCCHHCKHI 6ank» oz 3asor 20% «Ypaskasus» u
Koamse crro ATl MAH. T, o JacTu akIU# «YpasxuMar. Coeaka OyaeT 3akpbITa B OAMzKaiiiee
O6opor 3a Mecdrr, $ MaH. 531,09 BpEMSL.
Hemounux: Bloomberg, ouera UFS IC Buepa 20% «Ypankanusr cmounu $3 mapd. Ecau xxe coenra
OrHOCHT €A HaSt HHAMMIA HeHEI 6yoem coeepiuena no makoil Jke yeHe, N0 KOMOpol nokynaem
akmuy 1 HEAexca MMBB nakem axyuitli I'pynna «OHOKCHM», mo 20% Ypankanus moaym
- 16% obolimuce «Ypanxumy» & $4 mapo. B mwobom cayuae, coenka

— 12%  CYULECMBEHHO Y8e/luUUm 001208Y10 HAZPY3KY «YPaNXUMD.
[ 6o, Pykosodcmeo «Ypanxumar makike 30as18UN0, UMO OHU He Npomue
[ 2% 8occmaHoeneHus. kapmess ¢ «benapycexaniuemr, 0OHAKO Imom
2% 80npoc bydem pewamvbes. MeHeoKMeHMoM KomnaHuu. Kpome
moeo, ObL10 CcKA3AHO, UMO «Ypaixum» He cuumaem B03MOIHbIM
UsMeHeHUe YeH Ha 3aKkynaemvlil Yy Ypankanus X10pKanuti 8 ceoro

nosbL3y.

05.09.13
12.09.13
19.09.13
26.09.13
03.10.13
10.10.13
17.10.13
24.10.13
31.10.13
07.11.13
14.11.13
21.11.13
28.11.13

e MICEX URKA

IIperxxOe ecezo, HeobXO00UMO O0XKOAMbCS 3a8epuleHust COeKuU,
Komopast mMorkem cocmosimucsi kKaxk 8 kKoHye 2013 200a, mak u 8
Hauane 2014 2o00a. Y»ke nocnie 3mo20 cmaHem SICHO, KAKOU
noaumuku 6ydem odaseuie npudepokusamscst Ypankanuil.

Oxudaem YmepeHHO NOo3UMUBHO20 OMKAUKA 8 KOMmuposKax
Ypankanus.

Anna MuaoctHoBa, mav@ufs-federation.com
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MTC
Tuxep MTSS
Tekymas 1ieHa, pyo 307,9
LeaeBasg 11eHa, pyd 350,0
IToreHiaa pocra 14%

PexomMeHaauus HdepxaTs

Kamuraauzamnuys, $ MAH. 19 195,00
KoangectBo AO, MAH. IT. 2 066,4
Koamuectro All, MAH. 1IT. 0
O6opor 3a Mecdrr, $ MaH. 303,33

Hemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEAbHAasI AHHAMHKA Il€HBbI
akIHH H HHAekKca MMBB

25%

20%

F 15%

3>

10%

F 5%

}
|

0%

05.09.13
12.09.13
19.09.13
26.09.13
03.10.13
10.10.13
17.10.13
24.10.13
31.10.13
07.11.13
14.11.13
21.11.13
28.11.13

e \[CEX == MTSS
Meradox

Tukep MFON

Texkyuiasa 1ieHa, pyo 1030,1

LleaeBas 11eHa, pyod 1198,0

[Torennnaa pocra 16%

PexomeHmanusa HdepxaTp
IlokazaTeAHn

Kammraauszanys, $ MAH. 19 262,05
KoangectBo AO, MAH. IIIT. 620,0
KoamuectBo All, MAH. 1IIT. 0
O6opor 3a mecdl, $ MaH. 12,09

Hemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAs AHHAMHKA I€HBbI
aKuHuH H HHAekKca MMBB
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e MICEX

05.09.13
12.09.13 1
19.09.13 1

MFON

B Poccuu odumHaAbHO BHeApeHa ycayra MNP (ymepeHHO
HeraTHBHO)

1 npmekabps 2013 roma B Poccum COTOBBIE OIlepPaATOPBI
opHUIINaABHO Ha4YaAW [IPENOCTaBAITH CBOMM abOHEHTAaM YCAYTY
MNP BO3MOXKHOCTH COXpPaHEHHd HOMeEpa IIpU CMEHe
oneparopa. OmgHaKO BIAOTH 0 15 ampeas olepaTopbl HUMEIOT
npaBo 0e3 KakKuX-AHOO IITpadHBIX CAHKIUNA He IIEPEBOIUTH
aboHeHTa B CeTb APYTOro OIlepaTopa, €CAW II0 TeXHHUYECKUM
OpUYUHAM TOT He IOTOB HPHUHATH aboHeHTa. PaKTHUUECKU, ITO
OTCPOYHBAET BHEAPEHHE YCAYTH 0 cepennHbl BecHbl 2013 roaa.

B Poccumn, rme 1neHoBas IIOAUTHKA OIIEPATOPOB «DOABIION
TPOUKM» IIPAKTHUYECKH OAMHAKOBA, HE CTOUT OXKHIATH BBICOKOIO
OTTOKa abOHEHTOB OT OAHOIO OIepaTopa K APYTOMY, U BPLL AU
IOAU OIIEPATOPOB HA PBIHKE CHUABHO U3MEHATCH. IloaTOMy MBI He
cuuraeM, 4Yto BHenpeHue MNP OyneT uMeTh BbIpazkeHHBIE
HETaTHBHBIE IIOCACACTBHUA OAS KOMIIaHHM. XOTd HE HCKAIOYAEM,
4YTO HEKOTOpoe ocAabaeHHe B BBIPYYKE OIlepaTopbl BCe-TaKH
IPOAEMOHCTPUPYIOT 34 CYeT BBeIOeHHd Ooaee  [OelleBbIX
Tapu@HBIX IIAQHOB JAS CBOMX abOHEHTOB, YTOOBI YMEHBIIIHTH
BEPOATHOCTD UX yXO/a.

B nmocaequuit Mecsan 6ymaru BcexX OoIepaTopoB «DOABIIION TPOMKM»
(koTopble OO0 ATOTO OBIAM SBHBIMHU AWJEPaMHU  PBIHKA)
[IOKa3bIBAIOT AUHAMUKY XyxKe pbIHKa. OxKHaaeM, YTO YMEPEHHO
HeraTUBHbIE HaCTPOeHUs B OyMarax omepaTopoB OyayT
COXPaHSITHLCS €Ille HEKOTOPOe BpeM4d.

Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs 1 ras

Tasmpom GAZP 136,60 -1,44 -3,80 -5,08 185,0 35,4% HoxynaTs 97 427,9
HOBAT3K NVTK 390,74 -0,30 -1,59 12,94 415,0 6,2% TepxaTh 35 744,0
Pocuedrs ROSN 236,00 1,15 -0,63 -12,63 280,0 18,6% LepxaTh 75 355,2
AYKOMA LKOH 1985,20 -0,73 -3,34 -1,19 2640,0 33,0% TokynmaTse 50 872,2
Tasnpom HedTH SIBN 149,00 -0,15 1,01 4,55 160,0 7,4% HepxaTsb 21 284,0
CypryrHedrreras (ao) SNGS 27,23 1,53 -1,83 1,43 32,0 17,5% HepxaTe 29 304,8
CypryrHedreras (am) SNGSP 23,44 1,03 -0,68 17,69 20,7 -11,7% IIponaBaTs -
TarHedTs (a0) TATN 200,12 0,71 -2,13 -8,18 210,0 4,9% HepxaTsb 13 135,8
Tarmedrs (am) TATNP 114,17 -0,38 -4,06 7,64 115,5 1,2% Hepxarsb -
TpancHedTs (am) TRNFP 84886,00 1,29 0,70 23,57 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 8,26 -1,31 -4,12 -12,68 12,0 45,3% IokynaTs 97 771,6
HOBAT 3K NVTK LI 131,70 0,46 0,15 9,93 129,7 -1,5% MepxaThb 39 988,1
PocHedrs ROSN LI 7,06 0,36 -0,77 -20,76 9,3 31,7% TokynmaTe 74 823,1
AYKOMA LKOD LI 60,25 0,00 -3,75 -8,92 85,8 42,4% HoxynaTs 51 246,4
TasmpoMHedTH GAZ LI 22,65 -0,04 1,43 -2,29 24,6 8,7% LepxaTh 21 478,1
CypryrHedreras SGGD LI 8,10 0,25 -4,14 -7,95 10,0 23,5% IokynaTs 28 938,1
Tarnedrs ATAD LI 36,24 0,19 -2,71 -16,82 39,4 8,7% MepxaThb 13 161,9
I —
C6epbank Poccun (ao) SBER 98,95 -1,18 -3,71 6,49 132,8 34,2% IokynaTs 64 354,2
Cbepbank Poccuu (arm) SBERP 82,00 -0,93 -3,71 21,77 93,0 13,4% HepxaTe -
Bank Bospoxnenue (ao) VZRZ 440,10 0,00 0,00 -18,35 - - - 314,9
Bauk Bospoxzenue (am) VZRZP 113,39 0,16 -2,79 -18,63 - - - -
BTB VTBR 0,05 -0,02 -2,37 -14,82 0,065 42,3% Hepxateb 17 840,8
PocBank ROSB 43,51 0,14 -4,35 -60,52 - - - 2033,7
Bauk Cankr-Ilerepbypr BSPB 41,24 -2,51 -10,76 -17,22 - - - 546,1
Homoc Bauk NMOS 986,70 2,78 1,24 19,89 - - - 3 597,4
ADR/GDR (USD)

BTB VTBR LI 2,75 -0,04 -2,83 -20,52 4,0 45,5% HoxynaTs 17 820,7
Howmoc Bark NMOS LI 14,67 7,15 -1,41 8,27 - - - 3550,6
C6epbank SBRCY US 11,92 -0,91 -4,94 -5,09 12,9 8,2% HepxaTs 64 334,5
MK HopuABCKHM HHUKEAB GMKN 4965,00 -0,16 0,40 -11,43 7080 42,6% IlokynaTs 23 671,2
43 CHZN 115,00 0,00 3,89 39,41 - - - 187,8
BCMIIO-ABucma VSMO 7780,00 -1,89 0,03 21,35 - - - 2 702,5
Meuea MTLR 61,00 3,39 -2,56 -70,16 - - IlepecmoTp 765,0
TToaroc 30A0TO PLZL 789,80 -1,52 -2,12 -12,50 - - - 4 536,0
CeBepcranb CHMF 296,60 -0,47 -0,27 -19,69 362,4 22,2% TokynaTe 7 485,8
MMK MAGN 7,48 -1,83 -4,51 -28,18 11,3 50,6% IokynaTs 2517,2
HAMK NLMK 51,62 -0,88 -3,77 -15,58 60,0 16,2% Ilepxarn 9 320,7
TMK TRMK 89,70 -1,16 -5,08 -2,35 133,0 48,3% IokynmaTsb 2 533,8
Pacrniagckas RASP 25,65 1,75 1,62 -55,68 119,0 363,9% ITokynmate 543,4
Beaon BLNG 2,44 -4,16 0,12 -59,19 - - - 84,7
PycAa RUALR 90,54 1,34 -6,70 -52,81 215,6 138,1% IlokynaTs 4 144,3
GDR (USD)

I'MK HopuAbckuil HUKEAD MNOD LI 15,06 0,40 0,33 -18,29 23,6 56,7% IloxkynaTse 23 831,8
qu3 CHZN LI 3,33 0,00 0,33 25,66 - - - 180,5
Espas EVR LN 1,64 -2,53 -5,48 -61,38 4,3 162,5% IlokynaTs 1472,6
CeBepcTaab SVST LI 9,07 -0,17 -0,06 -25,51 15,61 72,2% IokynaTe 7 593,9
MMK MMK LI 2,96 -1,73 -4,82 -32,20 4,5 52,2% IokynaTs 2 543,5
HAMK NLMK LI 15,87 0,19 -2,76 -21,63 27,7 74,5% HoxynaTs 9511,3
TMK TMKS LI 10,80 -1,28 -6,25 -29,46 16,6 53,7% IokynmaTsk 2 531,5
PycAa 486 HK 0,30 0,00 0,00 -53,47 0,72 142,7% IlokynaTs 4 467,9
Toatoc 30A0TO OPYGY US 11,45 -1,29 -7,51 -22,90 - - - 4 365,4
Meuea MTL US 2,11 -1,40 -1,40 -69,55 - - IlepecmoTp 878,3
ABTOBA3 (20) AVAZ 10,86 0,86 0,37 -31,69 - - - 596,3
ABTOBA3 (amn) AVAZP 2,93 1,88 -1,75 -51,35 - - - -
Ipyrma TA3 GAZA 686,20 -8,02 -14,09 -48,71 - - - 382,9
Kamas KMAZ 54,04 10,24 24,80 45,31 64,0 18,4% HepxaTeb 1151,5
PKK BHeprus RKKE 3781,00 0,00 -5,31 -24,24 - - - 128,0
COAAEPC SVAV 756,20 -0,51 -4,83 10,46 800,0 5,8% 780,8
UpkyT IRKT 5,47 0,29 0,20 -7,63 - - - 192,2
oM3 oMZZ 39,98 0,76 1,55 25,92 - - - 349,4

Aspodnot AFLT 67,48 7,71 17,81 50,36 70,1 3,9% Hepxats 2 257,9
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IToTpebHTEABCKHE CEKTOD

Anrexu 36.6 APTK 19,70 -1,01 -8,75 -38,50 - - - 62,3
Bepodapm VRPH 935,10 -0,47 -0,10 12,24 1440,0 54,0% IlokymaTs 281,7
@dapmcrasgapt PHST 1416,90 -2,63 -4,56 -13,19 IlepecmoTp - IlepecmoTp 1613,3
T'pynna Pasryasit GRAZ 9,32 1,41 3,90 -29,92 - - - 53,4
Tpymnmna 4 epKu3oBo GCHE 520,60 0,15 0,06 -3,77 - - - 689,6
Jnkcu DIXY 409,89 -2,64 -5,90 2,41 623,0 52,0% IIokymaTs 1 540,6
M.Buneo MVID 293,00 -2,67 -0,04 21,95 - - - 1 586,9
MarsuTt MGNT 8645,00 -3,68 -5,26 79,12 8440,0 -2,4% HepxaTs 24 629,1
Cuneprust SYNG 750,00 1,04 3,45 67,82 640,0 -14,7% IIponaBaTh 563,9
ADR/GDR:

X5 Retail Group FIVE LI 16,45 -0,18 -2,66 -7,84 24,6 49,5% HepxaTh 4 467,4
Maraurt MGNT LI 62,70 -2,41 -5,57 56,36 61,4 -2,1% HepxaTs 29 645,0
Y epKHU30BO CHE LI 10,95 0,00 -0,45 -8,29 - - - 722,1

OHepreTHKa
"PHIIKH" 3A€KTPO3HEpPTeTHKH

Pyclumpo HYDR 0,55 -0,61 -1,67 -24,42 IlepecmoTp - IlepecmoTp 5307,4
®CK EBC FEES 0,083 5,85 2,05 -59,01 0,173 109,7% HepxaTh 3 149,6
HWHTEP PAO EOC IRAO 0,0085 5,10 19,58 -65,83 0,0207 143,8% HepxaThb 2 670,4
Pocceru MRKH 0,72 7,98 2,87 -63,44 IlepecmoTp - IlepecmoTp 3 479,6
OnToBas reHepamus

OTK-2 OGKB 0,23 6,26 2,85 -33,58 - - - 757,3
OrK-4 EONR 2,34 0,00 -1,63 -10,65 - - - 4 438,4
OTK-5 OGKE 1,13 -0,62 -1,13 -30,06 2,6 125,9% HokynaTs 1207,4
TeppHTOpHAABHASI FeHep alHA

TTK-1 TGKA 0,0061 -0,18 4,88 -11,23 - - - 706,1
TTK-2 TGKB 0,0009 3,71 -0,67 -60,27 - - - 39,3
MocaHepro MSNG 0,81 1,97 -2,26 -39,32 1,8 122,6% IToxkynaTse 968,6
TTK-4 TGKD 0,002 5,37 -3,29 -48,34 - - - 115,4
TTK-5 TGKE 0,0020 0,44 0,20 -42,91 - - - 75,4
TTK-6 TGKF 0,0021 1,58 -7,50 -41,26 - - - 119,0
Boaxckas TTK VTGK 1,67 0,43 -1,70 6,44 - - - 1510,8
TTK-9 TGKI 0,0030 0,96 -0,44 -10,36 - - - 698,4
Kysbaccanepro KZBE 0,0375 -7,56 -51,93 -51,69 - - - 79,9
TTK-14 TGKN 0,0014 -4,09 -4,49 -12,96 - - - 55,6

M exxp erHOHAABHEIE PACHpEeAEAHT eAbHEBIE ceTeBhle KomnanHH (M PCK)

AensHepro-o6. LSNG 2,27 1,75 -0,39 -65,30 7,690 238,6% ITokynmaTse 77,7
AeHOSHEpPro-p. LSNGP 11,13 2,03 2,53 -36,79 - - - -
MOBCK MSRS 1,17 1,22 -2,15 -22,78 1,353 16,1% HepxaTsb 1711,0
MPCK Cubupu MRKS 0,07 1,82 -1,14 -21,13 0,160 129,5% HepxaTs 198,5
MPCK CeBepo-3amana MRKZ 0,03 1,36 0,59 -57,58 0,084 206,9% HepxaTs 79,4
MPCK LlerTpa MRKC 0,21 3,17 0,71 -64,66 0,969 358,0% HepxaTsb 269,0
MPCK Boaru MRKV 0,02 7,73 -1,50 -71,30 0,131 505,6% HepxaTs 116,2
MPCK LlerTpa u [IprBOAKBs MRKP 0,06 2,46 2,94 -64,38 0,205 234,3% HepxaTs 208,0
HoBocu6upckanepro NONG 211,10 - 0,00 -23,10 - - - 75,5
ADR/GDR

MocsHepro AOMD LI 1,39 0,00 0,00 -39,76 - - - 1101,1
PycTunpo HYDR LI 1,64 0,37 -0,97 -28,83 IlepecmoTp - IlepecmoTp 5215,6
®CK EAC FEES LI 1,18 0,00 0,00 -60,78 2,7 125,6% HokynaTs 3149,6
MTC MTSS 307,89 -0,39 -0,74 25,16 350,0 13,7% HepxaTs 19 168,3
Pocreaekom (ao) RTKM 106,50 0,24 0,38 -11,36 150,0 40,8% IlokymaTs 8 564,5
PocreaekoM (ar) RTKMP 71,19 0,38 -1,06 -21,22 105,0 47,5% IToxkynmaTse -
Meradoun MFON 1030,10 -0,47 -0,76 42,48 1198,0 16,3% HepxaTs 19 241,6
A®K Cucrema AFKS 39,15 0,44 -0,37 54,00 32,5 -17,0% IIponaBaTh 11 382,9
PBK RBCM 5,81 0,02 -7,06 -53,90 - - - 64,0
ADR/GDR (USD)

MTC MBT US 20,35 -2,54 -2,68 9,12 21,20 4,2% HepmxaTs 21 025,8
PocTeaekom ROSYY US 19,19 1,16 -4,15 -21,64 28,20 47,0% IlokymaTs 8 538,7
A®K Cucrema SSA LI 28,01 0,43 1,60 38,66 20,00 -28,6% IpozaBats 13 514,8
BrIiMIIeAKOM VIP US 12,06 -2,43 -0,66 22,89 14,19 17,7% HepxaTs 21 186,2
CTC Media CTCM US 12,73 2,99 3,50 63,62 - - - 1982,2
Yandex YNDX US 40,10 0,61 0,51 86,14 30,00 -25,2% MepxaTs 13 065,1
Mail.ru MAIL LI 41,35 -1,34 4,68 36,98 - - - 8 646,5
Akpon AKRN 964,30 0,20 1,01 -31,07 1603,0 66,2% IIokymaTs 1177,6
@ocArpo PHOR 936,60 -1,67 -2,42 -24,78 1376,00 46,9% IlokymaTs 3 654,2
Ypankaanit URKA 169,22 0,26 2,99 -27,96 200,0 18,2% HepxaTs 14 968,6

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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AdenaptameHT AHAaNUTUKHU

Nasen Bacunnagu

ﬂ,lflpEKTOp Ll,enapTaN\eHTa AHA/IUTUKU U PUCK-MEHEOXMEHTA

Unba banakupes
Beaywwuit aHaNUTUK OTAENa aHan3a PbIHKOB aKL i

Anekceii Kosnos
FNaBHbIN aHaNUTUK OTAENa aHaAn3a PbIHKOB aKLMi

Baaum BepepHukos
AHaNUTUK OTAENa aHAaNN3a A0/TOBbIX PbIHKOB

AHHa MunoctHoBa
AHaNUTUK OTAEeNa aHaNN3a PbIHKOB aKLMUM

CraHucnas CaBuMHOB
AHaNUTUK No MaKpPO3KOHOMUKe

KaponuHa benomectHoBa
[TOMOLWWHMK aHANUTHKA

Amutpuii Mewepsakos
MNepeBoaumnk

[enapTameHT TOProssu 1 NPoaax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
mdv@ufs-federation.com

Anekceii loce
[Oupektop [lenaptameHTta TOproBan n npoaaxk

Unba Xomakos
HayanbHuK otoena Peno

Hukonait MNontopaHos
Peno-Tpenaep

Uropb Kum
Ynpasnatowmii noptdenem no akumam

AHTOH Bacos
Tpeipep

AnekcaHgp MuneHHbI
Cenns-Tpeingep

Anekceii Kyuy,
Cenns-tpengep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepckoe ob6cnyKuBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULUN +7 (495) 781 73 02

Hacrosmmit 0630p IpefocTaBA€H HCKAIOYHTEABHO B MH(OPMAIIMOHHOM IOPSAKE U He SIBAIETCS IIPEIAOKEHHUEM O IIPOBEAEHHH OIlepalli Ha PBhIHKE IIEHHBIX OyMar, 1 B YaCTHOCTH
TIpeAOKEeHHEeM 00 MX IOKYIIKe MAHM Npojake. Hacrosmuii 0630p comepKUT HH(MOPMAIIHIO, IIOAYYEHHYIO U3 HCTOYHHKOB, KoTopble OO0 MK «HO O Oc PuHaHC» paccMaTpHUBaeT B
KadecTBe nocToBepHbIX. Tem He MeHee OO0 MK O B¢ Oc duHaHC», €r0 PyKOBOACTBO U COTPYAHUKH HE MOLYT rapaHTHPOBAaTh aGCOAIOTHBIE TOYHOCTD, IOAHOTY M JOCTOBEPHOCTH
TaKoi MH(MOPMAaNUK ¥ He HECYyT OTBETCTBEHHOCTH 3a BO3MOKHEBIE ITOTEPH KAHEHTa B CBSI3H C ee HcIIoAb3oBaHHeM. OIEHKH M MHEHHs, IPeACTaBACHHbIE B HACTOsIIEM o63ope,
OCHOBaHBI €IUHCTBEHHO Ha 3aKAIOYEHHAX aHAAUTHKOB KOMIIAHMHM B OTHOIIEHHMHM aHAAHU3HPYEMBIX IIeHHBIX OyMar M SMHTEHTOB. BosHarpakieHHe aHAaAHTHKOB He CBSI3aHO M He
3aBHCHT OT COZAEPKaHHUSI aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH FOTOBSAT, HAH OT CYIIECTBa JaBaeMbIX HMH pekoMeHzaaiuii. OO0 (MK «HO Od Oc PuHaHC», €ro pyKOBOACTBO U
COTPYAHUKH MOTYT U3MEHUTEH CBO€ MHEHHE B OJHOCTOPOHHEM IOpsiKe Ge3 00s13aTeACTBA CIIEIIMAaABHO YBEAOMASITh KOro-Au00 0 Takux uaMeHeHusx. 000 K O 3¢ Sc Punano»,
€ro PyKOBOJICTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIIeHUsS KAHNEHTA, OCHOBAHHbIE Ha MH(OpMaIlUH, co/lepxKalleiica B HacTosdmeM foKymeHte. OO0
WK O Bd Oc PuHaHC», €ro PyKOBOACTBO M COTPYAHHUKH TaKiKe He HECyT OTBETCTBEHHOCTH 3a IIpSMble HMAM KOCBEHHBIE IIOTE€PH H/HAM ylIepO, BO3HHUKIIHN B pe3yAbTaTe
HMCIIOAB30BaHHUS KAMEHTOM HH(OPMAIIMH HMAM KaKOH-AH0O ee 4YacTH IIPH COBEPIIEHHMH ollepamuii ¢ IeHHeIMH Oymaramu. OOO (MK (O Od Oc dunanc» He Geper Ha cebs
00513aTEABCTB PETYASIPHO OOGHOBASITH HH(POPMALIHIO, KOTOPAsi COAEPKUTCS B HACTOSIIIEM JOKYMEHTE, MAH HCIIPABASITh BO3MOXKHBIE HETOYHOCTH. CIeAKH, COBEpPIIEHHbIE B IIPOIIIAOM K
YIIOMAHYTBIE B HACTOAIIEM MOOKYMEHTE, HE BCEraa ABAAIOTCA HWHAHWKATHUBHBIMHU A OIIPEACACHHUA PEIYABTATOB 6y}ILyLI.II/IX CIIEAOK. Ha CTOMMOCTB, LIEHY HAHW BEAHYHHY A0Xo[a II0
IIeHHBIM OymMaraM HAM IIPOHM3BOAHBIM HHCTPYMEHTaM, YIOMSHYTBIM B HACTOSINEM IOKYyMEHTE, MOTYT OKas3bIBaTh HeOAArONpHUATHOE BO3IEHCTBHE KoAeOaHHS OOMEHHBIX KypCOB
BaAlOT. FIHBeCTHpOBaHHE B IleHHbIe OyMaru HeceT 3HAaYHTEABHBIN PHCK, B CBSI3H C YeM KAMEHTY HeoOXOIMMO IIPOBOAMTE COOCTBEHHBIM aHAAW3 PBIHKA M HCCAEIOBAHHE HAEXKHOCTH
OMHTEHTOB [0 COBEPIIEHHUA CACAOK. HaCTOHLI.(I/Iﬁ JAOKYMEHT HE MOXKET 6]:ITI: BOCIIPOU3BEAECH IMOAHOCTBIO HAW YaCTHU4YHO, C HETO HEABb3d [I€AaTh KOIIMH, BBIACPKKHU U3 HETrO HE MOTYT

MCITOAB30BAaThCS [IAsl KAKHX-AM0O0 IMybauKanmii 6e3 IpeaBapHTEABHOTO IHCbMeHHoro paspemreHus OO0 (MK «O 3¢ Oc dunancr. OO0 MK O 3¢ Sc dunaHc» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE AEUCTBHS TPETHUX AHIIL, CBA3aHHbIE C PACIIPOCTPAHEHHEM HACTOSIIEro 0630pa HMAM AI0GOM €ro 4acTH.




