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E)XeiHEeBHbI! KOM-

CLUA. Ceccua cpenpl 3aKpblaacb

pa3HoHanpasneHo, nHaekc Dow Jongs

=-0,16, S&P 500 =-0,13, NASDAQ =+0,02%, oTpa3us

HeyBepeHHOCTb MHBECTOPOB OTHOCUTENBHO MepcreK-

B QE nocne BbIxo4a pALa MaKPOCTaTUCTUKKN NPOTU-
BOPEYMBOro Xapakrepa.

Poccua. Buepa 3aKkpblinMcb B MUHYCe,
mHaekc MMBB cHusunaca Ha 0,66, PTC Ha 0,58%, no-
C/le pocTa MOYTU B TeYeHWe BCell ceccum K Beyepy
Hayanacb ¢uKcauma npubbinn. C GAHKOBCKOM JSIMK-
BMAHOCTbIO BCE B NOPAAKE, Ha ayKUMOHe OAHOAHEB-
Horo PEMO co ctopoHbl LB BYepa bbi10 npegnoxkeHo
410 mnpa. py6., cnpoc 6aHkoB coctasun 281 mapga,.,
KpeauT BblgaH nog, 5,57% (cTtaBka pbiHKa 6,46%).
MWHOMH M3bIMan NUMKBMAHOCTL M pasmewan O3
ABYX BbiNyckoB Mo 10 mapa. pyb. KaxKabli 1 norawe-
Hnem B mae 2016 mn 2020 rr., TaK, N0 CEMUNETHUM
6ymaram cnpoc 6bin B 7 mapa. pyb., [OXOA4HOCTb
7,59%, no TpexneTHum cnpoc coctasua 9 mapa., Ao-
X0A4HOCTb 6,70%.

EsBpona. Topru cpegbl 3aBepwmancb
CHUXKeHnem nHgekca FTSE 100 Ha 0,34, DAX Ha 0,91,
CAC 40 Ha 0,57%. YTouHeHHbI pocT BBl eBpo30HbI B
TpeTbem KBapTane coctasun 0,1% oTHOCUTENBHO Mpe-
Ablaylero KeapTana, HO B rogoBom namepeHun BBI
cHu3amnca Ha 0,4%, 4To, XOTA M 0XMAANO0Ch, HO BCE XKe
He cnocobcTBOBasI0 ONTUMU3MY Ha BUprKax. Po3HMY-
Hble NPOAAXKM €BPO30HbI MO CPABHEHMIO C MNPOLL/bIM
rogom ToXKe CHu3uamcb Ha 0,1%, oxunpanca pocT Ha
0,9%. MNo eBpO30HE MHAEKC OE/0BON AaKTUBHOCTU B
cektope ycayr Bos3poc ¢ 50,9 po 51,2 nyHKTa
(oxkupanocb 50,9 nyHKT), No OTAENbHbIM CTpaHam
poCT MHAEKca Habntoganca, K npumepy, u B lepma-
HUW, CHUXKeHMe - BO PpaHuun. CHU3UACA UHOEKC
[EeN0BOM aKTUBHOCTM U B CEKTope ycayr Bennkobpu-
TaHUM, 3a mecay, ¢ 62,5 go 60,0 NyHKTOB, CHUXXEHUEe
6b1710 0XKMAAEMbIM, HO HE TAKMM CU/IbHbIM (He Bonee
yem 80 62,0 nyHKTa).

CeroHA cocToUTCA MOcCnefHee B TeKy-
wem roay 3acefaHue ELLB, ctaBKa TonbKO B HoAbGpe
6bina noHuKeHa ¢ 0,5 o 0,25%, NOCKOMIbKY UHPAA-
LuMA ovyeHb HU3KaAa. Llenesolt ypoBeHb HaHKa No WH-
bnaumm  coctasnser 2%, ¢akTMyecKas WHAauuA
(0,9%) yke pecaTb mecAULEB NOAPAL HUXKE LEeneBoro
YPOBHA M aBa mecAua nogpag Huxe 1%.CrtaBka no
Jeno3suTtam ceivac Hynesaf. B Takmx ycnosusAx BO3-
MOKHble aencteua ELLB, HanpaBieHHble Ha CTUMYN-
poBaHME 3KOHOMMYECKOrO POCTa, OrpaHUYEHbl NpaK-
TUYECKM ABYMSA BapuMaHTamu b0 MX KombMHaumen:
JanbHeWulwee CHUXKEHME CTaBKM U BBeAEeHMEe OTpuua-
TeNIbHOM CTaBKM NO AeN03UTaMm.

A3una. YKpenneHue neHbl NpuBeso Bye-

MSCI Indeces, NyHKTbI
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pa K CHUMKEHUIO KOTUPOBOK aKUMIM AMOHCKUX 3KCMOp-
Tepos, B utore nHgekc Nikkei cHu3nAca Byepa Ha
2,17%. OTHOCKMTENbHO KnTasa mbl yXKe nucanu, 4To, B
CBA3N C M3MeHeHMeM buprKeBbIx Npasu, 6osee roga
6b12In 3anpeLyeHbl NepBUYHbIE PA3MELLEHMA aKLMMA,
Tenepb pblHOK IPO BHOBb HayMHaeT AeNCTBOBaTb,
KOMMNaHUW A0/XKHbl ByayT BbINOAHATL YCTAHOBAEH-
Hble TPeboBaHMA K PacKpbITUIO MHbOPMaLMK, @ UH-
BecTopbl camu byayT pelwaTtb, CTOMUT AN NOKYNaTb UX
aKUMK, ycuamBaeTcAa 3allmMTa MUHOPUTAPHbLIX WUHBE-
CTOpoB W BO3naraetcA 60/blle OTBETCTBEHHOCTU Ha
3MUTEHTOB M NocpepHuKoB. Mo utoram Topros SSE
ysenmuunca Ha 1,31%, Hang Seng n Kospi cHu3mnamce
cooTBeTcTBEHHO Ha 0,76 1 1,12%. B lOxHoit Kopee
CErofHA yTPOM BbILW/IA CBEXaA CTAaTUCTMKA MO POCTy
BBIN: ysenunuyeHue B TpeTbem KBapTane Ha 1,1% ot-
HOCUTENbHO NpeablAyLEero KBapTaaa v PocT No Cpas-
HEHMIO C JaHHbIMM aHANIOTMYHOrO NepMoaa NPoLIo-
roroga Ha 3,3%.

3o0n0T10. 30/10TO YTPOM BYEpa NpoJaBa-
nocb no 1220,85, k 14.00 no 1214,09, ytpom cero-
OHA, Ha poHe HeraTmBa POHAOBLIX NAOLWA[OK, 060-
3Hauunca poct go 1237,38 gonn. 3a yHUMIO.

HedTtb. Brent u Light ytpom BuYepa
wnn no 112,41 n 97,35, k 14.00 no 111,87 n 97,40,
yTpom cerogHa no 111,19 wn 97,59 ponn. 3a 6app.
Pocty ueHbl Light cnocobecTtBoBana MHpopmaumsa o
BBeZEeHUN B AHBape Tpybonposoga Keystone, KoTo-
pbI  HAYHET TPAHCMOPTUPOBATb HeDTb U3 TEPMUHA-
na B KywwuHre 8 MopT ApTyp.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTAaTUCTUKM KAem peweHne baHka AHrIMK
no craBkam (16.00), 6e3pabotnyy Bo PpaHUMK
(10.30), pewenne ELLE no ctaBkam (16.45), KoHbe-
peHumio rnasbl ELLE (17.30), no CLLUA BBIM 3a Il kBap-
TaN U KOIMYECTBO NEPBUYHbIX 0OPALLEHMI 33 NOCO-
6uem no 6espabotuue (17.30). dPbioyepcbl Ha ame-
PUKaHCKMe 6GupiKeBble WMHAEKCbI ceiyac TopryrTca
cKopee B MUHyce, Asua CcHuKaeTca, HedTb Brent
ToXe. pu TaKMX MCXOAHbIX YCNOBUAX TOProB PoOC-
CUUACKME BUPXKKM BpAJ, N CMOTYT HavyaTb OTKPbITUE
CECCUUN Ha NOJIOXKMUTENIbHOW TEPPUTOPUN.

MonHaa Bepcua exenHEBHOrO aHaAu-
TMyeckoro 063opa, 05.12.2013
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocneaHun rog nocnegHue 15 net
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocnep,Hwe wectb Hep,enb $/6appenb
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru



CbipbeBble PbIHKKU: PbIHOK MeTaN108

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble
nocnefHve Wwectb Hegenb, S/MeTp. TOHHY

AaHHbIE -N10CA, [OA, $/METD. TOHAY. 19700 . BRHHbe, $/meTp. Torny
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI» (:)

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




