3HEPro

MWHBECTULUOHHAA rpynna

y T
OnaceHWss Hayana CBOpayMBaHMA nporpammbl QE 3, KoTopble ceiyac
Npeob61afatoT Ha PbiHKE, KaK M CHUMKAOT CMPOC Ha PUCKOBbIE aKTUBbI, TaK U
OKa3blBalOT CYLLECTBEHHYIO MOAAEPNKKY aMepUKAHCKOW BaatoTe. YTo KacaetcA
fasnpom cerogHawHero 3acefaHua ELIB, BepoAaTHee Bcero, KakMx-AM60 3HaYMMBbIX
lasnpom nnaHnpyeT Nokynky M3MEHEHW1 B MOHETAPHOM NOIUTUKE PEryIATOPa Mbl HE YBUAMM, KaK U BAUAHUA
31eKTPO3HepreTM4eCKNX akTMBOB B EBpone 3aceflaHMA Ha CUTYaLMIO Ha PbIHKaX.
>>>cTp. 3
lOTaiip
B 2014 r. KOTaiip BBeAET B 3KCNAyaTauuto 22 HOBbIX Ay
camornera >>>Fc)Tp. 3F'- v PbIHOK AKL'.MM
1460 UHpekc MMBB 3a geHb
1455
1450 BuepallHWe TOprM Ha POCCUMUCKOM PbIHKe
1445 aKLMI 3aBEPLUNANCE CHUKEHNEM OCHOBHbIX
1440 nHaekcos. WMHgekc MMBB no wutoram
1435 AHA notepan 6onee 0,6%, 3aKpbIBLIKCH
1430 Ha ypoBHe 1439,4 nyHkTa. NHgekc PTC
1425 onyctunca Ha 0,6% B [AHEBHylO ceccuio,
S U] ¥ 841V I 8 oTcKoumB Ha 0,4% B BEUYEPHIOD... >>> cTp. 2
S 2989232 2852
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHAeKcbl U3meHeHue
USD/Py6. 33,26 0,05% 3akpbiTne
EUR/Py6. 45,17 0,3% RTS 1364,44 -0,17%
EUR/USD 136 0,04% MICEX 1439,36 -0,65%
Dow Jones 15889,77 -0,16%
Nasdaq 4038,00 0,02%
FTSE 100 6509,97 -0,34%
DAX 9140,63 -0,9 %
S&P500 1792,81 -0,13%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 111,9 0,66% 3MUTEHT (NloHgoH) (MMBB)
BTB 0,046 -0,04% 0,046 -0,09%
ITMKHopHuk 5009,438 0,40% 4969 -0,26%
MeTtannbi U3meHeHue fasnpom 137,377 -1,31% 136,26 -1,69%
3aKpbiTHe Nyxkoiin 2004,108 0,00% 1982,5 -0,88%
AnOMUHUIA, $/TOHHA 1727 1,96% PocHedTb 234,838 0,36% 235,8 0,98%
Megap, $/ToHHa 7092 2,02% Poctenekom 106,83 0,47% 106,5 0,00%
Hukenb, $/ToHHa 13592 1,49% Pycruapo 0,546 0,37% 0,554 -0,66%
3onoto, $/yHuma 1228 0,84% C6epbaHk 98,958 -1,41% 98,95 -1,29%

MnatuHa, $/yHuma 1357 0,89% CyprytHors 26,943 0,25% 27,187 1,41%




3HauyeHue U3meHeHne

NHaekc MMBB 1439 -0,65
NHaekc PTC 1364 -0,17%
O6bem Topros 1307 M/H. JONN.
NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX
Nvaepbl n ayTcaigepbl 3a aeHb B MICEX
Fanc-leBenonMeHT 11.76%
Psa3aHckas c6biT. _I
omn. 10.53%
TrK-2, np. 9.87%
CBepanoBaHeproc6bIT, FI
np. E—
KamA3 9.44% |
SIKyTCK3Hepro -9.82%
H)xypanHukeno -11.11% |
PEP AKB -11.34%
A3PA -12.86%
Pycnonumer -24.83%
-30% -25% -20% -15% -10% -5% % 5% 10% 15%
NIMAEPLI NOBbLILLEHUA/
MOHUWXEHUA B RTSI
Ninpepbl M ayTcaipaepbl 3a AeHb B RTSI
BTH 2]12%
MTC _1'4]_0/0
TpaHcHedTb, Np. _|.3%
®CK E3C 1.37%
HK NYKOWn -0.68%
C6ep6aHk Poccun, np. -1.15%
C6ep6aHk Poccun -1.98%
Fasnpom -2.5%
Pocrtenekom -8.7%

-10 -8% -6% -4% -2%
%

% 2% 4%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BuepalluHMe TOpPrM Ha POCCUMCKOM PbIHKE aKLMA 33aBEPLUMNCE CHUMKEHUEM
OCHOBHbIX WHAeKcoB. MHaekc MMBE no utoram gHA notepsan 6onee 0,6%,
3aKpbIBWMKCL Ha ypoBHe 1439,4 nyHkta. MHaekc PTC onyctunca Ha 0,6% B
OHEeBHylo ceccuio, oTckoumns Ha 0,4% B BeUepHIoLo.

B cpegy  60nblWKMHCTBO eBponenckMx  ¢GOHAOBLIX  WHAEKCOB
NPOAEMOHCTPUPOBANO MNaJeHWEe Ha OMNACeHMAX CKOPOro COKpalleHuA
CTUMYNIMPOBaHUS 3KOHOMUKN DesepanbHON pe3epBHOM cMcTeMOM Ha ¢oHe
ny6AMKaLMM CUABHBIX CTaTAaHHbIX C pbiHKA Tpyaa CLUA. CornacHo AaHHbIM
ADP Employer Service, uncno paboumnx mect B CLLA yBennymnocb B NpoLliom
mecAue Ha 215 Tbic., Torga Kak 3KcnepTbl B CPeAHEM OXWUAAMM NOABEM Ha
170 Tbic. Kpome TOro, HeraTMUBHOE BAMAHWE Ha XOZ TOPrOB OKa3a/iM faHHble
no BBl eBpO30HbI, COMMACHO KOTOPbIM, TeMIMbl POCTa 3KOHOMWKU PEernoHa
3amegannuce B Il kB. Ao 0,1% no cpaBHeHWIO C npeablaywnmMu Tpemsa
mecauamu, korga nogvem coctasnan 0,3%,

Topru Ha Yonn CTpuT 3aBepLUMANCL HE3HAYUTEbHbIMM Pa3HOHANPaBAEHHbIMMU
MU3MEHEHMAMM BeayLWwMnX MHAEKCOB. Mpoaaxun HoBbix gomoBs B CLLUA B okTabpe
2013 r. BbIpOCAN Ha MaKcMmanbHble ¢ masa 1980 r. 25,4% no cpaBHeHUIO C
npeaplaywmm mecauem - o 444 Toic. LOMOB B rO40BOM UCYUCAEHUN NPOTUB
nageHun Ha 6,6% B ceHTAbpe.

B yetBepr ytpom ¢oHAO0BblE MHAEKCHI A3MaTCKO-TMXOOKEAHCKOro pernoHa
TOPrytOTCA B KPAaCHOM 30He.

HedTb Brent Topryetca B paioHe $111,2, Tepsasa ewe 0,2%. ®biouepcHblit
KOHTpPaKT Ha S&P 500 HaxoauTca Ha yposHe 1791,8 nyHKTa.

CobbITMA Ha ceroaHs:
e BTB: ny6ankaums otyetHoctn no MCHO 3a 9 mec. 2013 r.
e Anpoca: nybankauma otyetHoct no MCPO 3a 9 mec. 2013 r.
e [InKcu: nybankauma otyetHoctn no MCPO 3a 9 mec. 2013 r.
¢ 16:00 BennkobpuTtaHuMA: KNoveBan cTaBka 6baHKa AHIIUK B AeKabpe
e 16:45 EBpo30Ha: KatoyeBan ctaBka ELLB B aekabpe
e 17:30 CLLUA: BBIN nepecmoTpeHHbIit B I KB.
e 17:30 CLLUA: KonnyecTBOo nosyyatowmx nocobue no 6espabotuue
e 19:00 CLUA: 3aKa3bl B 06pabaTbiBatoLLeil MPOMbILLAEHHOCTU B OKTABpE
e 19:00 CLLA: 3aKa3bl Ha TOBapbl A/UTENbHOIO NO/b30BaHUA B OKTAGpeE
e 19:30 CLLUA: HepenbHOe U3MEHEHME 3anacoB NPUPOLHOro rasa

UctouHuK: UK dHeprokanutan



FA3MPOM

IOTOUP

FA3NPOM NNTAHUPYET NMOKYNKY 3/IEKTPO3HEPTETUYE-
CKUX AKTUBOB B EBPOINE

CornacHo 3asiBNEHMIO MeHeaXMeHTa KoMnaHuu, Fa3npom mM3ydyaeT BO3SMOXK-
HOCTb MOKYMNKW akT1BoB B besnbrumn, PparHumm, BenmkobputaHum n Asctpumu.
[a3Mpom CTPEMUTCA YCTAaHOBUTL KOHTPO/Ib HaZ reHepUPYIOLLMMMU MOLLLHOCTA-
MU B €BPOMENCKMX CTpaHax, 4Tobbl NOCTaBAATb MM COBCTBEHHDINM ras. [o npu-
HATUA BNACTAMM €BPONENCKUX CTPaH PeLleHU, CNOCOBCTBYIOWMX YAYYLLEHMIO
no3unumii rasoBoi reHepaumm, Hanbonee LenecoobpasHbim ABAAETCA NPUOG-
peTeHMe COBPEeMEHHbIX NaporasoBblX 31€KTPOCTaHLUMIA, PbIHOYHAA CTOMMOCTb
KOTOPbIX CEMYAC 3HAUMTENbHO HUMKE, YEM 3aTPaTbl Ha CTPOUTENLCTBO HOBbIX.

Kpome Toro, ceityac KOmnaHua paccMaTpMBaeT BO3MOMKHOCTb y4acT1A B page
NPOEKTOB MO CTPOUTENLCTBY NAapPOrasosbixX 371eKTpocTaHumii n TIL, B Typumm n
Ha BankaHax. Tak»Ke NpopabaTbiBatOTCA BO3SMOXHOCTM 3aKNHOHEHMA HA SKOHO-
MUYECKM OMpaBaaHHbIX YC/I0BUAX TONIMHIOBbIX COMaLWEHNid, B YaCTHOCTU Ha

BEHIrEPCKOM PbIHKE. m

B 2014 I. FOTOMP BBEAET B 9KCNAYATALMUIO 22 HOBbIX
CAMOIJIETA

B pamkax nporpammbl ob6HoBneHMA pioTa ABnakomnaHua HOTakp B8 2014 .
BBEAET B 3KCNAyaTaumio 22 HOBbIX camoséTa. C utoHA no aekabpb 2014 r. aBu-
akomnaHua nonyuut 6 camosietos Sukhoi Superjet 100. C mapTa no aekabpb
2014 r. c 3aBOga KOHUEepPHa Boeing B aBMaKOMNaHWUIO NOCTYNUT 7 CaMOJIETOB
737-800NG n oanH 737-900NG. MNMocTaBKa N0 KOHTPAKTY Ha 40 MaLLMH 3TOro
TMNa goNXKHa 3aBepwnTbea B 2018 r. C pespana no asryct 2014 r. KOTalip
nonyumt 8 camonetos Airbus A321 no KOHTPaKTy Ha 20 MaLLMH C NOCTaBKOM B
2013-2016 rr. Ceityac Bo ¢pnote KOTaip 3a4eicTBOBAHBI 3 HOBbIX BO34YLIHbIX
cyaHa Airbus A321, ouepenHon camoneT NocTyNUT B aBMaKOMMNaHUIO B cepe-
AuHe aekabps 2013 rm



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [lpepbiayuiee 3Ha4YeHUe
5-Dec  16:00 KntoueBas ctaBka baHka AHrAnmK BennkobputaHus 0,50%

5-Dec 16:45 KnioueBas craBka ELLB EC 0,50%

5-Dec 17:30 BBI 8 Il kKB. nepecmorp. CWA 2,80% 2,80%

6-Dec  15:00 MpombiLNeHHble 3aKa3bl lepmaHua 3,30%

6-Dec  17:30 JInuHble aoxoabl/pacxoabl CWA

6-Dec  17:30 3aHATOCTb CLUA 190 TbIC. 204 TbIC.

8-Dec 6:00 Toprosblit 6anaHc Kutai
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11
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