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POCCUNCKA PBIHOK

ymperrui 0630p

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
137190 1792.80 112.41 15440.10 1448.84 5,10% BOMO-ABVICMA
2,64% VHTEP PAO
0.24% 0.08% 0.25% -1.97% -1.66%
1,81% ®ocArpo
1,65% Pocrenekom n
B OXMOAHNIN O TKPbITINA 190% ork2
BHeWwHUA (pOH — yMePEHHO NMO3UTUBHbIVZleeiENEReolelRalel==IENeNEZNaEIV e[Slearel/E 205% MOGTOTPECT
PYIOT OTPULIATESBHYIO AMHAMMKY. AMEPUKEHCKUIA PbIHOK CHM3MICS B Npenenax 0,2%-0,6%. '
B Asum 0aHO3Ha4HOM kKapTuHb! He HabntoaaeTcs. Putoyepc Ha S&P yTpoM TopryeTcs ¢ no- -2,35% Qapwicrangapt
BblLLeHVe Ha 0,1%. HeddTb K OTKDBITUIO TOProB Ha POCCUINCKOM CDOHOOBOM PbIHKE PacTeT 405% HMTT
Ha 0,4%. B TexyLlen cutyaumm Mbl Monaraem, YTo POCCUNCKUM PhIHOK Ha OTKPBITUW MpKi-
6asuT B Mpenenax 0,5%. Moanepyka no MHaexcy MMBB HaxoauTbCa Ha ypoBHe 1435 nyH- X -4,56% Pycan pap
KTOB, COMPOTUBNEHME — 1500. BrvsHe Ha X0/ TOProB Gy/lyT OKasblBaTh UHAMKATOD 3aH:- ﬂgﬁ:jgm SELW 8 cpasHeHY ¢ vhaecom MVBB.

TocTM ADP 3a Hos6pb B CLUA, 3HaveHe nedomumta TOproeoro 6anaHca ToBapos M yCnyr
CLUA 3a 0KkT56pb, 06beM NPOLaXK HOBOrO M1bsi B CLUA 3a CEHTAOPb, a Tarke 3a OKTAOPSb.

Meuyen nopgopoxan Ha 1,7%Esl)

A TaK »e 1M3MeHeHve 3anacoB HeddTu 3a Hepento B CLLIA no aaHHbIM EIA.

LBVPKYLLNE DAKTOPB

PocTt MapexHne
- ®blovepchl Ha PTC B ntoce
- ®blovepchl Ha S&P B ntoce
- PocT ueH Ha HeddTb
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POCC/IA

Ha poccuiickom choHA0BOM pbiHKe[Ee)eate RNV CTalElCIalZY=TTle =1
B3A/M MHMLMATVIBY B CBOV Pyku. Toprn 3 Aexabps Ha4amcb ranom nH-
[EKCOB BHI3, M MOCNE CHIYKEHMS B HA4ane CECCUM PhIHOK NPEednpUHSN
MOMbITKY OTbIFPATh MOTEPM Y HEMHOTO OTCKOYMN BBEPX. OfHAKO yKe
K cepemvHe aHs MMBE ckatuncs K oTMeTke 1442 nyHKTa, Yemy, BO3-
MO>KHO, CNOCOOCTBOBASO YXYALWEHVE MPOrHO308 MO POCCUNCKOM 9KO-
HOMVIKE. BO BTOPHVK MUHUCTEPCTBO SKOHOMUHYECKOrO passnTiig Poc-
CUM NEPECMOTPENO KIto4eBbIE MPOrHO3b! Mo MToram 20131, B YacTHO-
CTU, OleHKa MHANAUMM Bbina NoBblleHa ¢ 6% 00 6,2%. Kpome Toro,
MOP yxyOwmno nporHo3 pocta 3kKoHOMVKK Poccim B 2013r. o 1,4%
¢ 1,8%, aB 2014r. - 0o 2,5% ¢ 3%. pv aToM Ha 2016r. oueHka pocTa
6an coxpaHeHa Ha ypoBHe 3,3%. [10 KOHLia CeCCU MHAEKC OCTaBasCs
B «OOKOBVIKE», NVILLIb HEMHOIO OTOMAA OT MUHMYyMa. [10 UToram Topro-
BOVI ceccim 3 Aexabps nHaexc MMBE normauncs Ha 1,7%, 0cTaHOBMB-
LMCh Ha OTMETKe 1448,8 nyHkTa. HakanyHe sacenanns ONEK HedbTh
npvbasmna B LieHe 1 Npobuna Beepx oTMeTky $111 3a Gappens Brent.
Ot npeacToswero sacefannd OMNEK He oxmpmaeTcs, YTo kapTefb
PELNTCS Ha M3MEHEeHVe KBOT Ha [00blby HedbTw. CornacHo onpocy
Bloomberg 60MbLWLMHCTBO SKOHOMMUCTOB YBEPEHO, YTO KBOThI OCTaHYT-
Cs HEU3MEHHbIMA, MUHMCTD HedpT 13 CaynoBCKOM ApaBun 3asiBuf,
YTO HE BMOMT CMbICNA CHKATL Cendac O00bI4y HeddTU, T.K. CMPOC CO-
OTBETCTBYET MPEVIOKEHMIO. [a3MpoM, OOHaKo, noTepsn 2,1% nocne
co06LLeHM DefleparnbHOV Cry)KObl MO Tapyddam O CHKEHVIM OMTOBLIX
LeH HarazHa 1,9% B 2014 1.

- CHwxeHve MMPOBLIX NHOEKCOB

BTOPHVK CTano W3BECTHO, 4TO Meuen
OOCTVIM  COrmalenvs Mo YBeMHeHUo
NbrOTHOrO Mepurofa a0 KoHua 2014r. u
OTCPO4YKE MOoralleHns Mo CUHAMLMPO-
BaHHOMY KpeauTy Ha O6LLy0 cymmy $1
MApO A0 KoHua 2016r. 370 NOMOXKeT
KOMMaHW1  mepeHecTy Boinnaty  $600
MITH ¢ 2013-2014rT. Ha 2015-2016rT.
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MINPOBbIE PbIHKIA

CUV BTOPHVKa OTPMLATENBHYIO AVMHAMUKY B OXKMOaHAV MyOnKaumm oT-
Y€Ta Mo UBMEHEHMIO YMCna 3aHATLIX OT ADP 1 MHAEKCa [enoBO akTys-
HOCTW B cdpepe yenyr. [ybnmkaumm 3TVX AaHHbIX BHECYT OOMbLUe AC-
HOCTW Ha PbIHKW, M YaCTMYHO CNPOrHOSMPYIOT PEe3ynbTaThl MATHUY-
HbIX [aHHbIX MO 6e3paboTule. PedynbTarsl MakKDOSKOHOMUHECKMX faH-
HbIX, KOTOPbIE BbIAOYT Ha 3TOM Hemene, MOryT CyLLECTBEHHO MOBNATL
Ha LWaHck! croperwero ceopadmsaHms QE3. Kak coobumna opraHmaa-
LISt BKOHOMUHECKOrO COTPYOHMYECTBA 11 Pa3BITVA, B OKTAOPE MHADS-
LS B KDYMHENLLMX BKOHOMMKaX MVPa MPOOOMKMIa COKpaLLaTsCA. [000-
Bble TEMIMbI MHDNALAM B KPYMHEALLIMX SKOHOMVIKaX M1pa B OKTAOPE CHM-
3MIVCE TRETUIA MeCsL, Noapsa. LieHTpanbHble 6aHku OyayT BbIHY>KOEHbI
YBENMUYUTL CTUMYIMPOBAHNE WM MOOAOIIKaTL CYLLECTBYIOLLEE, YTOOb
NpefoTBpaTUTL Yrpo3y Aeddnaumn. Takke BO BTOPHUK ObINO OTMeYde-
HO, YTO FMOAOBbLIE TEMMbl UHADNALMM B 34 CTpaHax-y4aCTHULAX CHNA3M-
mmeb 0o 1,3% ¢ 1,5% B ceHTabpe, a B CTpaHax bombLuon AsaauaTkA nH-
hnaus cH1snnacs 1o 2,8% ¢ 2,9% 8 ceHtaope. o ntoram Dow Jones
Industrial Average npocen Ha 0,6%, S&P 500 ywen B MvHyc Ha 0,3% o
ypoBHdA 1795,3 nyHkTa, a Nasdag cHmamncs Ha 0,2%. CornacHo AanHsIM
ComScore, oHNaH-NPOOaKM B «HepHYIO MATHMLY>» BEIDOCIM Ha 15% A0
pexopaHbix $1,2 Mpa, Tem He MeHee, OTYeT HalwoHansHow dhenepa-
LI PO3HUYHOW TOPIOBMM MOKa3ar, YTo 3a YeTbipe OHS (a UMERHO C 28
HOAOPH) OOLLWE NPOAAXKM COKPATIMCE BrepBble ¢ 2009 rofda. Kax cnep-
CTBME, aKkLMm Amazon OTCTynmnmn Ha 2%.

2 pex 3 pek

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 02.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Atcomor — Jlosepre 0 C P RUR 2271.44 67.83 -0.25% -1.01% -0.78% 471% 0.07% 5.97% 11.01%
Atcomor — JloxoaHbli 0 0 P RUR 2286.20 111.37 -0.18% -0.42% -1.58% 0.75% 0.63% 5.23% 24.98%
Abcomor — [lepenextpa 0 )i P RUR 1160.84 25.43 -0.17% -1.33% -1.44% 6.16% 9.23% 8.96% -10.92%
Atcomor — TaxTuka 0 A P RUR 353.55 12.72 0.53% -2.30% -12.34% -22.92%  -27.02%  -44.40% -72.56%
Bart a Kpaciuix Boporax — o c P RUR 14187.74 12.08 0.00% 0.51% -0.31% 036%  156%  080%  -18.89%
VHuBEpCA/IbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 7.02% 13.39% 9.92%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.32%  -0.90% -27.88%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.77%
3enur — BamorHsii* 0 A r usb 926.31 99.33 0.00% 1.33% -7.27% 1.62% 8.09% -8.20% -4.94%
3ennt — Beunble nenHocTn” 0 T r RUR 50099.15 368.49 0.00% -1.72% -4.72% -10.71%  -6.19%  -15.28% -14.88%
3enut — JloxoHbli* (0] A P RUR 48000.73 527.65 0.00% -2.10% -4.29% 6.86% 2.54% -6.47% -17.81%
3enut — Jloxoausiii |I* 0 A P RUR 6710.01 263.76 0.00% -2.15% -4.30% 7.24% 3.01% -6.66% -15.85%
3enut — OcHoBa KarmTana* 0 A P RUR 2105.77 29.43 0.00% -1.18% -4.25% 6.23% 5.46% -7.73% -14.85%
3enut — [lepcnekTHBHbI* 0 A P RUR 5071.31 73.87 0.00% -2.23% -4.42% 7.13% 2.77% -2.86% -15.67%
3ernt — Tuxas rasatp* 0 0 P RUR 66996.20 100.93 0.00% -0.74% -0.98% 2.61% 421% 7.64% 17.38%
Kpoce — Korcepsatupibiii 0 A P RUR 139203.85 38.60 -0.14% -0.76% -0.85% 6.52%  10.96%  14.02% 5.99%
Kpoce — ChanarcuposanHsIit 0 A P RUR 55731.48 2.20 -0.24% -0.96% -1.50% 6.93% 12.26%  12.87% -1.92%
Crasickuii kpeaut — CraBsHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 2999, 11.12%
Crasiuckuii kpeant — Xeak-Gors 0 A P RUR 10261.91 57.54 0.00% 0.00% 1.50% 2.42% 8.60% 20.59% 60.88%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00%  -241% -17.57% -29.51%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 6.65% £23% 17.38%
Tardonnbank — Doy crabubHoro o 5 o o o
vt 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.48% 747% 1135%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% .0.35%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -6.83%
TpaucKpemurbank — Jlokomotus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.98%
Llenrp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 19.00%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -8.17%
Oueprotpancoank — Turaps -

A P RUR 714.34 .7 .819 -1.999 1.279% 4.309 16.849
DPOCCHIiCKHE ALK 0 v 5 0.79 081% 99% * S0% 6.84% -24.09% -56.94%
Oueprorpancbank — Surap - o 5 o o o
HEPrOpeCypChi* 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.00% 20.47% 33.00%
M2M Hpaiiser Bark — O C P RUR 499469 108 000%  O71%  032%  17%%  5.26% . .
COanancnpoBaHHbLi* 9.85% 4.83%
M2M Tlpaiiser bark — CraGuibHbrif 0 0 P RUR 16297.29 4.95 0.00% 0.35% 1.79% 4.30% 8.34% 16.08% 37.939%
M2M Tlpaiiser bank — o 4710 o o o
P 0 A P RUR 5077.48 1.81 0.00% 0.71% 0.91% 6.50%  15.19% 9.03% 11.04%
M2M llpaiiser Baitk — O T r RUR 787313 1873 000%  -076%  -347%  95%  T42% .
Merammyeckuii™ -19.62%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -0.76% £6.09%
Kpoce — WHBecTHumoHHbIi 0 C P RUR 120719.50 17.01 -0.19% -0.98% -1.13% 8.04%  13.09% 15.78% 10.36%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



