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MWHBECTULUOHHAA rpynna

cp
Y4nTbiBaA 4TO, BHMMAHWE MHBECTOPOB CHOBA MPWUKOBAHO K BOMPOCY CPOKOB
cBOpaumMBaHMA ctumyaunpytowmx mep ®PC CLUA, To B 6auKalwme Hepenw,
BEepoOATHee BCEro, Mbl YBUAMM BbICOKYIO BONATU/bHOCTb Ha PblHKE, KOTOPas B

Meuen nepsyto ouepenp byaeT cBA3aHa C AaHHbIMM Mo 3KoHoMUKe CLLUA u cnoBecHbIMU

Meuen 3aBepLuma neperosopbl 06 U3smeHeHumn WHTEpBEHUUAMM npeACTaBMTeneﬁ dPC.

YCNOBMI CUHAMLMPOBAHHOIO KpeamTa Ha cymmy S1

MApg, >>>cTp. 3
Fasnpom HedpTb
laznpom HedTb AOroBopuaach ¢ rpynnom Ay
MeXayHapoaHbIX 6aHKOB NPUBEYb KPeauUT B Pbl HO K AKL'.M M

pasmepe $2,15 mapg >>> cTp. 3
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1465 POCCUICKMIA  PbIHOK aKuui  BO30OHOBUN
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1455 CHUXXEHWE NOJA, BAMAHUEM YXYALUMBLUEroca
ﬁig BHewHero ¢oHa. MHaekc MMBB no utoram
1440 AHA notepan 1,7%, 3aKpbIBLINCL Y OTMETKHM
}Zgg 1448,4 nyHkTta. MHaekc PTC «npocen» Ha
1425 1,9% B AOHEBHYIO Ceccuio, He3HaYUTeNbHO
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KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 33,25 03% 3akpbiThe
EUR/PY6. ol Ll RTS 1373,70 -1,79%
EUR/USD 1,36 0,34% MICEX 1448,43 -1,69%
Dow Jones 15914,62 -0,59%
Nasdaq 4037,20 -0,2%
FTSE 100 6532,43 -0,95%
DAX 9223,40 -1,9%
S&P500 1795,15 -0,32%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHune 3akpbiTue Topros
3akpbiTue 3akpbiTue
Brent, $/6app. 112,6 1,05% MureHT Ulonaok) (MMBE)
BTB 0,046 -1,57% 0,046 -1,40%
TMKHopHwuk 4986,9 -0,73% 4982 -0,38%
Mertannbi U3meHeHue Fasnpom 139,134 -1,88% 138,6 -2,06%
3aKpbiTHe Nykoin 2003,071 2,27% 2000,1 -1,65%
AntomuHuii, $/ToHHa 1694 -0,16% PocHedTb 233,886 -1,26% 233,52 -1,63%
Megap, $/ToHHa 6951 -0,27% Poctenekom 106,276 -0,26% 106,5 -0,48%
Hukenb, $/ToHHa 13392 -0,43% Pycruapo 0,544 -1,45% 0,558 -1,76%
3onoto, $/yHuma 1217 1, % C6epbaHk 100,32 -2,11% 100,24 -2,07%

Mnatuna, $/yHums 1345 -0,88% CypryTHér3 26,863 -1,40% 26,81 -1,55%




3HauyeHue U3meHeHne

NHaekc MMBB 1448 -1,69
NHaekc PTC 1374 -1,79%
O6bem Topros 1427 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

Pycnonnmer 40.04%
Fanc-[lesenonment 20.84%
KupoB3aHeprocbbiT 18.42%
BonrorpaasteprocGbIT, np. 15.89%
YAMypTCKan c6bIT. KoM, np. 14.74%
ATIK -9.93%
YepHoropHedb -10.41%
Marapananepro, np. -10.87%
C3M3 -17.77%
Mypmatckas T3L, np. -26.65%
-30% 2% -10% % 10% 20% 30% 40% 50%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Jinpepbl M ayrcaiigepbl3a aeHb B RTSI

MK Hopunbckuii HUKenb 3.38%
HKPocHedTb -1.85%
C6ep6aHk Poccumn -2.01%
MTC -2.05%
BTB -4.04%
Pocrenekom -8.7%

-10% -8% -6% -4% 2% % 2% 4%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

POCCUMIACKMIA  PbIHOK  aKUWMit BO30BHOBUA CHWMKEHME Nog BAUAHUEM
yxygwmswerocsa BHewHero ¢oHa. MHaekc MMBE no utoram aHs notepsan
1,7%, 3aKkpbiBINCL Y OTMeTKM 1448,4 nyHKTa. MHaeKe PTC «npocen» Ha 1,9% 8
OHEBHYIO Ceccuio, He3HAYMUTEe/IbHO OTCKOUYUB B BEYEPHIOH0.

Bo BTOpHMK eBponelickme poHa0BblE MHAEKCHI NoTepsanmn 1-2,7%. Opaisepom
nageHua BbICTYNMAa HOBOCTb, YTo Credit Suisse cHM3MAa pekomeHgauum ana
$oHA0BOrO pbiHKa PpaHUUKM A0 KHUMKE PbIHKa» C KHa YPOBHE PbIHKa».

Toprn Ha Yonn CTpuT 3aBEpPLUIMAUCL CHUMKEHWEM BeAyLUMX WHAEKCOB Ha
0,2-0,6% Ha ¢oHe onaceHWit MHBECTOPOB OTHOCUTENBHO BPEMEHW Hayana
CBOpAYMBaHUA cTuMmynunpyowmx mep degepanbHon pesepBHON CUCTEMOMN.
Kpome Toro, CHU»KeHWE Ha aMepPUKAHCKOM pbiHKe HabtogaeTca yKe No uToram
Tpex ceccuit noapsa,.

B cpeay ytpom ¢oHOOBble MHAEKCbI A3MaTCKO-TUXOOKEaHCKOro pernoHa
TOPryOTCA B KPACHOM 30He.

HedTb Brent Topryetca B paiioHe $112,4, gemoHcTpupya poct Ha 0,3%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauMTcs Ha ypoBHe 1792,8 nyHKTa.

CobbITMA Ha ceroaHs:

©12:53 [epmaHus: MHAEKC AEN0BOM aKTUBHOCTU B CEKTOPE YCAYr B HoABpe
©12:58 EBPO30Ha: MHAEKC AEN0BOI aKTUBHOCTU B CEKTOPE YCYT B HOoAbpe
©13:28 BennkobpuTaHMA: MHAEKC AeN0BOM aKTUBHOCTU B CEKTope YyCayr B
Hos6pe

©14:00 EBpO30Ha: PO3HUYHbIE NPOAAXKM B OKTAGpE

©14:00 EBpo3oHa: BBl nepecmoTpeHHbIn B Il KB.

¢16:00 CLLUA: nHaekc pednHaAHCMPOBAHMNA UMNOTEKU

©17:15 CLLA: nnankatop 3aHaToct ADP B Hosbpe

©17:30 CLLA: ToproBblit 6anaHc TOBapOB M YCAYT B OKTAbpe

©19:00 CLLA: npoaaku HOBOTO ¥WU/bsl B CEHTABpe

©19:00 CLUA: MHAEKC 3KOHOMMYECKUX ycnoBuit ISM B HENPOM3BOACTBEHHOM
chepe B HosIBpe

©19:30 CLLA: 3anacbl HedTH 32 Hegento No AaHHbIM EIA m

UctouHuK: UK dHeprokanutan



FA3NMNPOM HE®Tb

MEYE/ 3ABEPLUM/I NEPEFTOBOPbI O6 U3MEHEHWM YC-
NOBWUIA CUHANULUPOBAHHOTIO KPEAUTA HA CYMMY $1
MAPA,

Meuen focTUr cornalleHuna No yBeMYEHNIO IbFOTHOTO NePUOAA U OTCPOUKeE
noratweHus No CUHAMLMPOBAHHOMY KpeauTy Ha obuyto cymmy S1 mapa oo
KOHUa 2014 1 2016 rr. cooTBETCTBEHHO. KOOpAMHATOpPaMK NpoLecca BbICTyNu-
nmn ING Bank N.V., Societe Generale u BTE Kanutan.

CornaweHue no CUHAULMPOBAHHOMY KpeanTy Bbl10 NOANUCAHO OT UMEHMU
CUMHAMKaTa BeayLmMx MMpPoBbIx 6aHKoB, BKAoYaa ABN Amro, BNP Paribas,
Caterpillar Financial Services Corporation, Commerzbank Aktiengesellschaft,
ICBC (London) plc., ING Bank N.V., Natixis, Raiffeissen Bank International AG,
Societe Generale, UniCredit, BTb. 3aemuMKamm BbICTYNWU/IM OCHOBHbIE Npes-
npuaTns ropHoaobbiBatoero auensnoHa Meuena — OAO XK AKyTyronb u
OAO YK HOHbIl Kysbacc.

[aHHoe cornaweHne CHU3UT AaB/ieHMe Ha AeHEXKHbIN NOTOK Mevena B Te-
YeHue cneayowmx 12 mecsues, NOCKO/bKY MO3BOINT NEpPeHecTU NPUMeEPHO
S600 mnH Bbinnat ¢ 2013-2014 rr. Ha 2015-2016 rr.m

FA3NPOM HE®Tb AOTOBOPWU/IACH C FPYNMO MEXAY-
HAPOAHbIX BAHKOB MPUB/EYb KPEAUT B PASMEPE $2,15
MAPA,

lasnpom HedpTb Nognucana cornaleHune ¢ rpynnon MexKayHapoaHbIX 6aHKOB
0 NpuBAEYEHUN KNYBHOro KpeauTa Ha cymmy $2,15 mapa. KpeauT npeacras-
nAet coboli amopTU3MpPyeMYyH0 HEBO30OHOBAAEMYIO KPEAUTHYIO IMHUIO C
OKOHYaTe/IbHbIM NorawleHnem yepes 5 neT ¢ MoOMeHTa NepBoi BbIBOPKK U Ha-
YasIoM aMopTM3aLLMK Yepes 2 roga nocse nepsoli BblIbopku. Kpeaut goctyneH
AN BbIBOPKK B TeueHne 6 MecALEeB C AaTbl NOAMMCAHMUA.

MpoueHTHaA cTaBka coctasasaet cymmy LIBOR 1 mapxu B pasmepe 1,5%
rofoBbIX, CPeACTBA NpeaocTaBaAoTcA 6e3 obecneyeHunn n byayT HanpasaeHbl
Ha ¢MHaHCMpoBaHKWe ob6LEeKopnopaTUBHbIX Luenen 2014 r. Boibopka KpeauT-
HbIX CPEACTB B pamKax cornaweHus Tpebyet ogobpeHmsa CoBeTa AMPEKTOPOB



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [lpepbiayuiee 3Ha4YeHUe
5-Dec  16:00 KntoueBas ctaBka baHka AHrAnmK BennkobputaHus 0,50%

5-Dec 16:45 KnioueBas craBka ELLB EC 0,50%

5-Dec 17:30 BBI 8 Il kKB. nepecmorp. CWA 2,80% 2,80%

6-Dec  15:00 MpombiLNeHHble 3aKa3bl lepmaHua 3,30%

6-Dec  17:30 JInuHble aoxoabl/pacxoabl CWA

6-Dec  17:30 3aHATOCTb CLUA 190 TbIC. 204 TbIC.

8-Dec 6:00 Toprosblit 6anaHc Kutai
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



