3HEPro

MWHBECTULUOHHAA rpynna

B T
Yepeaa CUIbHbIX MAaKPO3IKOHOMUYECKUX AaHHbIX MO aKoHOoMuUKe CLUA, KoTopas
Hayanachb elle B KOHLLe OKTABPSA, CHOBA YKa3blBaeT MHBECTOPAM Ha BO3MOXHOCTb)
CKoporo cBopaymBaHua QE 3. YTo e KacaeTcs pOCCUMIACKOTO pbiHKA, TO BHELUHUIA
Aspodnor HeraTue, BepoATHee BCEro, CHoBa He 06OMAET HAac CTOPOHOM, YTO OTPa3UTCA
Yucrana npnbbinb Aspodnota no MCPO 3a 9 mec. CeroAHaA B CHUMEHUM MHAEKCOB B paitoHe 0,3-0,5%.
2013 r. yBenimumnnacb Ha 84% un gocturna $545,2 MiH
>>>cTp. 3
ABTOBA3
ABTOBAS3 3a 11 mec. 2013 r. cOKpaTWUA NPOAAXKM Ha Ay
12,8% - no 487,9 Tbic. aBTOMObUNEN Pbl HO K AKL'.M M
>>>cTp. 3
1490 Uupekc MMBB 3a pgeHb
1485
OTKpbIBWUNCL B MOHEAEeNbHUK  POCTOM
1480 OCHOBHbIX WHAMKATOPOB, OTEYEeCTBEHHbIN
1475 PbIHOK He CMOr yAaepXaTbCA B 3e/eHOW
30He 1 N0 UToram AHA NPOAEMOHCTPMPOBan
1470 yMepeHHoe cHuxeHne. WHaekc MMBbB
1465 notepan 0,4%, onycTMBWUCL A0 OTMETKMU
S 2 8 ¥ 2 2 8 7 1473,6 nyHkta. UHaekc PTC «mpocen» Ha
S50 g9 ey /0 TyRKTa. 7IHA npocen
0,2%, 3aKpbIBWIMCL YyTb Bbiwe yposHA 1400
MYHKTOB... >>>cTp. 2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 33,15 -0,13% 3akpbiTHe
EUR/PyS6. 45,09 -0,22% RTS 1400,06 -0,21%
_ 0,
EUR/USD 1,35 0,36% MICEX 1473,56 -0,39%
Dow Jones 16008,77 -0,48%
Nasdaq 4045,26 -0,36%
FTSE 100 6595,33 -0,83%
DAX 9401,96 -0,04%
S&P500 1800,90 -0,27%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
E] e JloHpo MMBB
Brent, $/6app. 111,5 1,6 % — Ulonaok) ( )
BTB 0,046 -0,11% 0,046 0,15%
ITMKHopHuk 5008,693 0,20% 5001 0,34%
Mertannbi U3meHeHue fasnpom 141,377 -1,16% 141,51 -1,11%
3akpbiTHe Nykoiin 2043,587 -0,57% 2033,6 -0,45%
AntlomuHuii, $/ToHHa 1697 -0,77% PocHe¢Tb 236,181 -0,77% 237,4 -0,46%
Megap, $/ToHHa 6970 -1,19% Poctenekom 106,24 -0,26% 107,01 0,45%
Hukenb, $/ToHHa 13450 -0,01% Pyclnapo 0,55 -1,07% 0,568 -0,54%
3onoro, $/yHuma 1230 -1,88% C6epbaHk 102,179 -1,04% 102,36 -0,69%

MnatuHa, $/yHuma 1357 -1,38% CyprytHors 27,165 -0,55% 27,232 -0,61%




3HauyeHue U3meHeHne

NHaekc MMBB -0,39
NHpekc PTC -0,21%
O61bem Topros MJIH. fonn.
NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

lanc-[leBenonMeHT
YepHoropHedrb
SlkyTcikaHepro, np.

bank Mocksbl

rym

Tam60BcKas c6bIT. KOMN.
Bonrorpaasxeprocbbir
HmxHeBapToBaKHedTeras

KnuposaHeproc6biT

KamuarckaHepro, np.

-18.39%
-22.85%

-23.2%
-23.98%

-37.19%

11.96%

11.58%

9.79%

8.48%

7.11%

-40%

-10%

NNAEPDLI NOBbILWEHWUA/

NMOHUXKEHUA B RTSI

%

Jinpepbl M ayrcaiigepbl3a aeHb B RTSI

MK Hopunbckuii HUKenb
Pyclmapo

HK PocHedTb

TarHedTb

HK IYKOWN

BTB

rasnpom

MTC

-5%

10%

2%

-0.19%

-0.22%

-0.44%

-4.07%

2.39%

1.25%

1.22%

1.11%

2% -1%

% 1%

2%

3%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTKpbIBWXCL B NOHEAEeNbHUK  POCTOM  OCHOBHbIX  MHAMKATOPOB,
OTeYeCTBEHHbI PbIHOK HE CMOT YAEep»KaTbCA B 3e/1IeHOM 30HE M MO UTOram AHA
NPOAEMOHCTPUPOBAN ymepeHHoe cHuKeHune. MHaekc MMBBE notepsan 0,4%,
OnyCcTUBWNCL A0 OoTMeTKu 1473,6 nyHKkTa. MHaekc PTC «npocen» Ha 0,2%,
3aKpbIBLUMCH YyTb Bbilwe ypoBHA 1400 nyHKTOB.

Buepa Toprn B EBpone 3aBepwimancb CHUMXKeHWEM BeayLuX MHOEKCOB Ha
0,1-0,8% Ha ¢oHe nybAMKAUMWM CTaTAaHHbIX, YKa3aBLWWX Ha COXpaHeHue
anobdepeHUMaLMM IKOHOMUYECKOTO POCTa MEXKAY CTpaHaMW pervoHa. Tak,
PMI B npombllLuneHHOM ceKkTope 17 cTpaH eBpPO30HblI B HoABpe nogHsaACa A0
51,6 nyHKTa C OKTABPbCKMX 51,3 NyHKTa, yBEIMUYMBLUMCL MO UTOram MNATOro
mecaua nogpag. OgHako B UcnaHum aToT nHAMKaTop ynan go 48,6 nyHKTa ¢
50,9 nyHKTa NpOTUB OXMAABLUIEroca aHaAMTUKamm pocta 4o 51,1 nyHKra.

AmepurKaHcKme GOHAO0BbIE MHAMKATOPbI B MOHEAEIbHUK NOTEPANN B Npeaenax
0,3-0,5%. [paiiBepom nageHus BbICTynuna nybAnKauMa CTaTAAHHbIX MO
3KOHOMMKEe CTpaHbl, KoTopas 6blna WMHTEpnpeTMpoBaHa MHBECTOPAMM Kak
OOMNONHUTENbHBIA PUCK MPEXAEBPEMEHHOIO COKpalleHuAa nporpammbl QE3
OPC CLWWA. WHaeKc npou3BoacTBeHHOM akTmBHocTM B CLUA yBenmuuncs B
HosIbpe A0 57,3 nyHKTa ¢ 56,4 NyHKTa MecALEM paHee, YTO OKa3aNnoCh Bbllle
cpeaHepbIHOYHOroO NPOrHo3a B 55,1 nyHKTa.

Bo BTOPHMK yTpom ¢OHAOBbIE MHAEKCHI A3MATCKO-TMXOOKEAHCKOro pernmoHa
TOPrytOTCA B KPAaCHOM 30He.

HedTtb Brent TopryeTca B paitoHe S$S111, AeMOHCTPUPYA HE3HauuTesbHOe
nageHue. 0,1% coctaBnaeT pocT pboHEPCHOro KOHTPaKTa Ha S&P 500.

CobbITMA Ha ceroaHs:

©14:00 EBpO30Ha: MHAEKC LiEH NPOU3BOAMTENEN B OKTABpe

©17:55 CLLUA: nHAEKC CONOCTaBMMbIX MPOAAXK KPYNHENLWNX PO3HUYHbIX ceTel
©19:00 CLUA: nHAeKc s3KOHOMKUYECKoro onTummama IBD B aekabpe m

UctouHuK: UK dHeprokanutan



ASPO®DNIOT

ABTOBA3

YUCTAA NPUBbIJZIb ASPOD/IOTA NO MC®O 3A 9 MEC. 2013
r. YBEJINYUNACDH HA 84% N AOCTUINA $545,2 MJTH

Yucras npubbiib AspodnoTta no MCHO 3a 9 mec. 2013 r. gocturna $545,2
MJIH, yBennuunsLmch Ha 84,1% no cpaBHEHUIO C aHANIOTUYHBIM NEPUOAOM
npownoro roga. B Il kB. 2013 r. unctaa npmbblab KOMMNaHUM BbIPOC/a Ha
88,1% - 1o $543,7 mnH. Bbipyuka 3a 9 mec. 2013 r. ysenuunnach Ha 16,8% no
CPaBHEHMIO C aHANOTMYHbIM NEPUOLOM NPOLLNOro roga Ao $7 032,7 maH. Bbli-
pyuka B Il kKB. 2013 r. yBenmumnack Ha 20,5% - go $2 900,1 mnH. Pacxoap! Ha
Tonameo 3a 9 mec. 2013 r. Bbipocn Ha 11,4% no cpaBHEHMIO C aHANOTUYHbIM
nepuoaom NpoLworo roaa U coctasmnn $S1 877,5 MaH.m

ABTOBA3 3A 11 MEC. 2013 I. COKPATU/1 NPOAAXKUN HA
12,8% - A0 487,9 TbiC. ABTOMOBWU/EN

3a 11 mec. 2013 r. ABTOBA3 npogan 487 970 LADA - Ha 12,8% meHbLue, yem
33 aHaNoOMMYHbLIN Nepuog npowwsoro roga. B Poccun ¢ Havana 2013 r. Kynne-
Ho 417 361 aBToMOb6MNEN - Ha 15,6% MeHbLUe, Yem 33 AHBapb-HOA6GPbL 2012
r. B Hosbpe 2013 rona ABTOBA3 npogaan 44 705 asTomobuneit LADA - Ha
2,2% meHblue, Yem B OKTAbBpe. B Poccun amunepbl LADA peanusosanm 36 509
MalLLVH - Ha 2,6% MeHblue, Yem B OKTAbpe. Ha akcnopT B HOABpe KomnaHua
otnpasuaa 8 196 mawwuH, ¢ Havyana 2013 r. - 70 609.m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [lpepbiayuiee 3Ha4YeHUe

4-Dec 5:45 [enoBas akTMBHOCTb B chepe ycayr HSBC Kutai 52,6

4-Dec  12:58 [lenoBadA aKTMBHOCTb B CEKTOpPE yCayr EC 50,9

4-Dec  14:00 BBN 8 lll kKB. nepecmoTp. EC 0,10%

4-Dec  14:00 Po3HWYHbIe npogaxu EC -0,60%

4-Dec  17:30 Toprosblit 6anaHc CWA

4-Dec  19:00 JenoBasa akTUBHOCTb ISM B HeNnpou3BoACTBEHHOMN CLIA 55,7 55,4
chepe

4-Dec  19:00 Mpoga*kn HOBOTO *XUNbA CWA 430 TbIC.

4-Dec 3acepaHue OlMEK

5-Dec 16:00 KntoyeBana ctaBKa baHKa AHnmM BennkobputaHums 0,50%

5-Dec  16:45 KnioueBas craBka ELIb EC 0,50%

5-Dec  17:30 BBI 8 Il KB. nepecmorp. CLA 2,80% 2,80%

6-Dec  15:00 MpomblLieHHbIe 3aKasbl lepmaHua 3,30%

6-Dec  17:30 JInuHble poxoabl/pacxoabl CWA

6-Dec  17:30 3aHATOCTb CLLA 190 TbIC. 204 TbIC.

8-Dec 6:00 Toprosblit 6anaHc Kutait
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



