OTKpbITOE AKLMOHepHoe ObLwecTBo
"MHBecTMUMOHHAA KomnaHua "EBpoduHaHCb"
119049 r. MockBa, LLabonoska, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHa/bHbIi)
dakc: (495) 644-43-13

www.eufn.ru

e-mail: info@eufn.ru

MHBECTULMOHHAA KOMIMAHUA

EBPO@®NHAHCDI

E)xepaHeBHbIV 0630p

1790

1740

1690

1640 -

r 33.5
T 33.0
r32.5
r32.0
- 315
8888823353949 953¢2
SSSR8S8IBIREIIRRS
——$/pvbnb
COAEPKAHUE 1550
|. EXXeAHEBHBIN KOMMEHTAPUM .eviiveeeeeeeeiiiiiieeeennes 2
[I. POHAOBDBIE PBIHKM c.cevvieiiiiiiiiiiiiiieiiieeeieeeeeeeeeeeeeeeeens 3
2.1. AMepurKa & POCCUA ..cooovvviiiiiiiiiiiiiiiiiiiieeeeee, 3
2.2 EBPOMA:iiiiiiiiiiiiiiieiiieeeeeeeee e 4
2.3 0 A3MA i 6
2.4. NaTUHCKAA AMEPUIKA....eerveneeeierieeneeneeiennes senees 7
[1l. CIPbEBBIE PBIHKM ... ettt et 8 oo oo
3.1 HEDTb. ettt st s e 8 O S CRNY RO T BRON 0O V0D
3.2, MIETAMIIBL c.vveveeeeeeeeeeeeeeeeene e ereeere e eaene 10 >— WHAEKC H®A-7 (wkana cnpasa) MMBB

Bepcums 2013-12-03 O

MOCKBA




E)XeiHEeBHbI! KOM-

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

U3 marepmanos LB P®: baHk Poccum

coBmecTHO ¢ ACB yTBepamn nnaH yya=
ctma ACB B npe yncpe»(p,eHmm 6aHKpoTcTBa baHka
"ConnpapHocTb" plr. amapa), Ha ACB BO3/10XeHbI
OYHKUMM BPEMEHHOM aAMUMHUCTPALMKW MO ynpas/e-
HUIO DaHKOM, B Mepuog, 0340poBneHns H6aHK byaet
paboTaTb B 0ObIMHOM PEXKMME, BCE KNUEHTbI, BK/tO-
Yyasa BKNaguMKoB HaHKa, CMOryT NPOAOAKaTb MNONb30-
BaTbCA ero ycnyramu. B nepBoouepesHoOM nopagke
6yayT npoBeaeHbl MEPONPUATUA MO BOCCTAHOBIEHUIO
JNIMKBUAHOCTU, NPUBEAEHUIO KanuTana baHKa K peanb-
HOM BENNYMHE, BbIBEAEHMIO M3 KanuTana LencTsyto-
LWMX aKumMoHepoB. MNMocne aToro 6aHk byaeT goKanuTa-
JIN3MpPOBaH 3a cyet cpeacts ACB.

CLUA. Ceccna noHedenbHUKa 3aKOHYM-
nacb cHuxkeHmem mHaekca Dow Jones Ha 0,48, S&P
500 Ha 0,27, NASDAQ Ha 0,36%. Po3HWYHbIE NpOAaMM
8 JeHb bnarogapeHns u YepHyro NATHULY BbIPOCAU
Ha 2,3% u coctasuam 12,3 mapAa. JoNA., YTO COBMAnNo
C OXKMIAAHUAMM PbIHKA, HO BCE XKEe OKa3anoCb MeHblle
NpoLWAbIX NeT.

MHTepecHo o06patMTb BHMMaHME Ha
OaHHble MO KO/AMYECTBY BblAaHHbIX pa3pelueHnin Ha
CTPOUTENBbCTBO [AOMOB: €C/IM BeCb roJj, MoKasaTeslb
NMokKasblBas NPaKTUYECKM HY/EeBOM POCT, YTO Bbl3blBa-
10 BOMPOCbI O MEePCneKTMBax CeKTopa HeABUXMMO-
CTW, TO nocnegHue umopbl cpa3y 3a ABa mecAua
(ceHTA6pb 1 OKTABPDL) NOKA3aM, YTO BOCCTAHOB/IEHUE
0oTpacau, KoTopoe Havanock B 2011r., npogonkaerca.
BO3MOHO, OT4ACTU CBOK PO/b CbIFPaAsI0 CHUXKEHUE
MNOTEYHbIX CTaBOK B CeHTADpe nocne ux B3neta B
KOHUe aBrycTa.

Poccua. Kak n nporHosmposanun Espo-
burHaHCbI, ceccna noHeAeNbHUKA 3aKPbINACb CHUXKe-
Hnem nHaekcos, MMBB Ha 0,41, PTC Ha 0,30%. Ha
TOPr1 HEraTMBHOE B/AMAHWME OKa3blBaeT CUTyauuA Ha
YKpaunHe, B nepsyto oyepeab Ha akumu lasnpoma,
OMHaMMKa KOTOPbIX onpeaenseT ABUXKEHWE BCEro
pbiHKa. Ha aykunoHe ogHogHesHoro PEMO UB npea-
noxun suepa 440 mnpa,. py6., cnpoc co cTOpoHbl baH-
KoB coctasmn 315 mapa., KpeauT BblgaH nog 5,67%
(cTaBKa pbiHKa 6,47%).

1 nekabpa BCTynuAa B AeNACTBME 3aKOH
0 nubepanmsaumnn skcnopta CMNI, Tenepb NpPaBo 3KC-
nopTa Nosiy4aT KOMMAHUW, YbA NNLLEH3NA NO COCTOSA-
HMO Ha 1 aHeapsa 2013 r. npeagycmaTpuBania CTpou-
TenbcTBo 3aBoga CINI, a TaKKe KOMMNaHUM C Aonewn
y4yactus rocygapctea bonee 50%, paspabaTtbiBatolme
y4YacCTKM Heap B rpaHMLAx BHYTPEHHUX MOPCKUX BOA,
TEPPUTOPUA/TIBHOFO MOPA Y KOHTUHEHTANIbHOTO LWeNb-
¢da, BKAoYaa YepHoe n A3oBckoe MopAa. dKcnopTepa-
mun CMIr moxkeT cTatb Takon npoekt HOBAT3Ka, Kak
fAiman CMT, a Takxke CMr3asoabl PocHedT 1 Masnpo-
Ma. lasnpom ocTaHeTcA MOHOMOJIMCTOM TO/IbKO B
yactTn TpybonpoBOAHbIX MOCTABOK rasa 3a pybex.
YunTbiBad, YTO Ha €BPONEMCKOM pPbIHKe Angupyet
lasnpom, ycunua PocHedT 1 HOBATIKa HanpaBsne-
Hbl Ha ra30BbI PbIHOK BOCTOYHOMN A3uu.

MSCI Indeces, NyHKTbI
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EBpona. Toprn Buepa 3aBepLnIUCL
pa3sHoHanpasneHo, uHaekc FTSE 100 =-0,70, CAC 40
=-0,15, DAX =+0,02%. B eBpO30HE MHAEKC AEeN0BOM
aKTMBHOCTM B MPOMbIWNEHHOCTM 33 MecAl, yBenu-
ynnca ¢ 51,5 go 51,6 nyHKTa (oxuganocb 51,5 nyHk-
Ta), B FfepmaHuun ¢ 52,5 0o 52,7 nyHKTa.

A3una. bupxkesble WHAEKCbl Ha BYe-
alWHMX Toprax B OCHOBHOM cHu3unacb, Nikkei Ha
,04, SSE Ha 0,59, Kospi Ha 0,69%, Hang Seng ysenu-

yunnca Ha 0,66%. B Kutae odpuumnanbHbi MHAEKC ae-
NI0BOM aKTMBHOCTM B NpombiwaieHHOCTM NBS He u3-
meHunca (51,4 nyHKTa), UHAEKC AEN0BON aKTUBHOCTH
B8 npombliwneHHoctn HSBC sbipoc ¢ 50,4 pmo 50,8
nyHKTa. MoaroTosneH nnaH pedopMMPOBAHNA CUCTe-
mbl IPO, KoTOpbIf C AHBapA yI'IBOLLI,BET npoueaypy,
byneTt oTmeHeH mopaTtopuii Ha IPO, aencteBoBaBLINI
¢ 2012r., npegnonaraeTca, YTO pPerynAaTopbl paspe-
WwaTt nposectu pasmelteHns 800 KMTaMCKUX Komna-
HuM. B KOxkHOM Kopee 3a mecal, cHU3ucA npoc})mu,m
Toprosoro 6anaHca (c 4,9 go 4,8 mapa. Aonn.), npu
3TOM 3KcnopT ysenmumnca Ha 0,2% (oxkupanocb
2,8%, npegplayuwee nsmeHexHme 7,2%), UMNOPT CHU-
3UNCA Ha 0,6%, (oxunpganca poct Ha 5,5%, npeaplay-
wee usmeHeHue 5,2%). KpynHenwuin B cTpaHe uno-
TeyHbI 6aHK Kookmin Bank, Ha ¢poHe MMHUManbHOM
3a nocnegHve 4 roga MapXku, B LENAX CHUXKEeHWA
nsgep>kek 06bABMNA O 3aKPbITUM B AHBape 55 oTaene-
HWIM, HO COTPYAHWKKN He Oyay YBONEHbI, a nepenayt
Ha paboty B gpyrne Puamansl baHka. B Kutae c odu-
LMasbHbIM BU3UTOM Obla Aenerauns us Benmkobpu-
TaHMM BO FNaBe C NPeMbepoOM, B COCTaBe Aeserauum
120 6u3HecmeHOB, BKAKOYas pSKOBop,MTeneﬁ Komna-
Hu Rolls-Royce, BP, Royal Dutch Shell, Barclays,
HSBC, GlaxoSmithKline, Jaguar Land Rover, J/loHa0H-
CKOM bupn n pgaxe pyrbonbHon Mpembep-/uru. No
OKOHYaHMW NeperoBopoB noanucaHo 10 AOKyMeH-
TOB O ABYCTOPOHHEM COTPyAHWYecTBe B TaKux coe-
pax, Kak MHBECTULUKN, HAYYHO-TEXHUYECKME MHHOBA-
UMM, GUHAHCBI, FOCTULMA, KYAbTypa, 34paBoOOXpaHe-
Hue u ap.

3onoto k 14.00 Byepa npogasanoch no
1237,88, ytpom cerogHsa no 1219,35 gonn. 3a yHumio.

Hedtb. lNocneaHas cratucTuka, nog-
TBEPKAAMOWAA COXpaHeHWe CcTabuabHOM [AenoBow
aKTMBHOCTM B MpOMbIWNEHHOCTM Kutaa n EC (cm.
Bbile), cnocobcTBoBana GOPMMPOBAHUIO ONTUMM3-
Ma OTHOCUTENIbHO MEePCNEeKTUB 3KOHOMMKMK U, COOT-
BETCTBEHHO, MOBbIWEHWUIO cnpoca Ha HedTb. Brent u
Light Kk 14.00 Byepa wan no 109,48 n 93,10, ytpom
cerogHa no 111,04 n 94,26 gonn. 3a bapp.

CraTucTMKa, NporHos. M3 craTuctukm
CerofHA HeT HuYero uHTepecHoro. ®Pbrovepcbl Ha
amMepUKaHCKMe bupKeBble MHAEKCHI cenyac TopryroT-
cA B Hebobwom natoce, A3Ma B OCHOBHOM CHUKAET-
€A, HO HedTb pacTeT - poccMcKkne BUPKM OKasanncb
Ha pacnyTtbe 1 ByayT }KAaTb NOAAEPHKKN U3BHE.

MonHaa BepcuA exeLHEeBHOro aHaAu-
TMyeckoro o63opa, 03.12.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -

nocneaHun rog, nocnegxue 15 net .
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: mecsiuHble AaHHble

NIKKEI 225 Index: HegenbHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocneAHue WecTb Heaenb, $/6appenb

HedTb mapku Brent: HeaenbHble
AaHHble - nocnep,wa rog, $/6a ppesb

HedTb mapku Brent: mecsauHble
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3.3. PbIHOK meTannos
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru
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AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




