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CLUA. B1p»KK B NATHULY 3aKPbIAUCb Ha 3 Yyaca paHbLie
06bIYHOrO (MOMHMM O YEePHOM NATHULE), TOPTU 3aKOH-
YUINCH §33HOH3I‘IpaBHEHO, Dow Jones_=-0,07, S&P
500=-0,08, Nasdaq Composite =+0,37%. WHaeKc
Nasdaq Bnepsble 3a 13 net npesbickn 4000 NyHKTOB M
Bblpoc bonee yem Ha 20% B rog, bnarogapa ycnexam
TaKMX KomnaHui, Kak Google, Amazon, Apple. B
nNpuHUMNE yXOOAWMK rof CTan Ayqywum 4cu,nﬂ BCeX
$oHAOBbIX MHAEKCOB 3a nocneaHve 13-14 net, HoO
HY>KHO OTMETUTb, 4TO ByM Ha GOHA0BOM pPbIHKE Hauu-
HAET BbI3blBaTb OECMOKOMCTBO AaKe Y amMepPUKaHCKMX
¢dUHaHcKUcTOoB.

Poccua. TonbITKM COXpaHUTb POCT K
KOHLlY MecAua B NATHULYY He YBEHYa/NUCb YCMNEXOM,
OMpPKM 3aKPbIIUCE HEDOJ/IBLLIMM CHUMKEHUEM WUHAOEK-
coB, MMBBE Ha 0,01, PTC Ha 0,25%. Ha aykumoHe oa-
HogHesHoro PEMO (16 npegnosxkun 420 mapa. pyb.,
CNpOC €O CTOPOHbI 6baHKoB cocTasua 308 mapa., Kpe-
OMT BblaaH noa 5,59% (cTaBKa pbiHKa 6,35%).

b npuHATO pelweHne o NMKBUAALMMU

¢ 3 mapta 2014 r. Cnyk6bl N0 GPUHAHCOBLIM PbIHKaM U
CO3aHWK B COCTaBe LLeHTpanbHOro annapata 9 HOBbIX
CTPYKTYPHbIX noapasaeneHvi: 6 AaenapTameHToB
(pa3BuThA GMHAHCOBBIX PbIHKOB; AO0MYCKa Ha GUHAH-
coBble pbIHKK; cbopa n 06paboTKM OTYETHOCTU HEKpe-
ONTHBIX GUHAHCOBbIX OpPraHM3aUMii; CTPAaXoBOro PbiH-
Ka; KOJINEKTUBHbIX WHBECTUUMN U [0BEPUTENBHOTO
ynpaBneHUsA; pbiHKa LieHHbIX Bymar 1 ToBapHOro pbiH-
Ka); 2 rnaBHbIX ynpasieHui (pPbIHKa MUKPODUHAHCK-
poBaHMA W NpPOTUBOAENCTBUA HendobpOCOBECTHBIM
NPaKTUKaM MnoBefeHWUA Ha GUHAHCOBLIX PbIHKAxX) U
Cny6bl No 3almMTe Npas noTpebuTenen GUHaAHCOBbLIX
YCAYT U MUHOPUTAPHbIX aKLUOHEPOB.

Habcosetr AJTPOCbl yTBEpANN M3MEHe-
HWA B NONIOXKEHWE O ANBUAEHOHON NONMUTUKE KOMNA-
HWW, Tenepb Ha BbINAATY AMBUAEHAOB bydeT Hanpas-
nATbCA He meHee 35% OT cyMmbl YMCTOM Npubbian,
WCYNCNEHHOM Ha OCHOBAHWM KOHCO/MAMPOBAHHOM
TMHaHCOBom otyeTHOCTM No MC®PO (paHee 6bino

0%).
EsBpona. Toprn nocnegHero TOprosoro
OHA Mecmi!,a 33BEpPLNJINCb YCIIOBHbIM CHUMEHNEM
MHaeKkca FTSE 100 Ha 0,06, CAC 40 Ha 0,17, DAX Ha
0,19 %. MpoponkaeTca COKpaLeHMe KpeanuToBaHMA B
€BpPO30He, YTO MOMKeT BbiTb ncnosib3osBaHo ELIE Kak
aprymeHT ONna BBEAEHWA OTpULATE/NIbHOW CTaBKM MO
aenosyram. SandP NOHW3WMAO AONTOCPOYHBIN CyBe-
pPeHHbIN erlﬂl\nmbm penTuHr HuaepnaHaos ¢ Bbicle-
ro AAA po + CO CTabubHbIM MPOrHo3om, obbsc-
HUB pelleHne Tem, 4YTo Temnbl pocta BBl Ha aywy
HaceNeHnA OKa3aNNCb HUXKe, YeM y APYrux cTpaH C
aHaNOrMYHO  BbICOKMM YPOBHEM 3KOHOMMYECKOro
assutua (Fitch 1 Moody’s noka coxpaHAT PenuTUHT
WAepnaHaoB Ha BbiClLEM ypoBHe). QAHOBPEMEHHO
areHTCTBOM YJIydlWleH NPOrHo3 no peutuHram Wcna-
HUW C HEeraTUBHOTO Ha CTabWAbHBIN, [OAFOCPOYHbIN
KpeaAUTHbIN PeTUHT NOoATBEPXKAEH Ha yposBHe BBB-,
KPaTKOCPOYHbIM %ygepeHHbm PEenTUHT Ha ypoBHe A-3.
oBbicnno. Moody’s n _KpeanTHbI penTuHr peummn
Ha ABa NyHKTa, A0 «Caa3», NPOrHO3 Mo penTUHry oLie-
HMBAETCA KaK CTabuibHbIK. N3 cTaTUCTUKKM OTMETUM,

MSCI Indeces, NyHKTbI
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Y10 ypoBeHb 6e3paboTuubl B_€BPO30HE COCTaBW/I
12,1% (nporHosupoBanocb 12,2%), uuonaumna 0,9%
rog, K rogy (okmaanocb _meHbuwe, 0,81%). O603Ha-
yuncs pocTt HGNALMM B FepmaHum, nocnegHue gaH-
Hble MOKA3bIBAKOT POCT LLeH Ha 1,6% B roA0BOM Bblpa-
»eHun (1,2% mecauem paHee). bespabotuua B Mep-
MmaHun (6,9%) 3a mecsal, He U3meHwnacb, B Utanumu
12,5%, 4TO0 M Oompanocb. Bo ®PpaHumm Konnyectso
6e3paboTHbIX, HaXO%ﬂ MXCA B MOWCKax TPyAoyCT-
poKncTBa, cocTaBuNo 3,28 MJIH. Yes. U YyMeHbLUNIOCh
3a mecay, Ha 20,5 Tbic. Mpasutenocrso Benuko-
6puTaHMM nonpocuno 6 BedylMx MOCTABLLMKOB
3/1EeKTPO3HEPIMN 3aMOPO3UTL LLEHbI HA Fa3s U 31ek-
TpuuecTso Ao cepegmnHbl 2015 .

. Asua. SandP _ noptsepauno  gonro-
CPOYHbIA M KPaTKOCPOYHbLIN CyBEPEHHbIE PEUTUHIU
Kutaa Ha ypoBHAx AA- 1 A-1+ COOTBETCTBEHHO, NpPOo-
rHO3 A0TOCPOYHOIO PEUTUHIA CTAabUBbHbIN, YTO CMO-
CcObCTBOBAMIO MOMOKUTE/IBHOMY 3aBEPLLEHWUID TOProB
nATHMubl B Kutae, SSE ysennuumnca Ha 0,05, Hang
Seng Ha 0,39%. Kpome TOro, NoAroToBAEH NJaH pe-
bopMupoBaHuA cuctembl IPO, KOTOPbIA ynpoLiaeT
npoueaypy nepBuYHOro nybJMYHOro pasmelleHna
aKuMi KOMnaHuit Ha GoHA0BOM BUpKe, Npegnonara-
eTcA, 4TO K KoHUy AHBapAa 2014r. Ha HOBYIO cucTemy
nepengyr okono 50 KOMMN@HWM, YbM _akuuu byayTt
KOTMPOBATbCA Ha doHAoBOU bupke. CTaTUCTUKA MO
ANOHWMK, B 4aCTHOCTK, NOKa3ana, 4to 6asosasa MHAA-
umsa coctasuna 0,9%, bespabotvua 4% (kaanm 3,9%),
pocT npomnpoussoacTtea 0,5% (panu 2%) no cpas-
HeHMIo ¢ oKTabpem npownoro roga, 8 utore Nikkei
cHm3unca Ha 0,41%. lOxHasa Kopes TaKKe 3aKpblaacb
CHMXKeHnem Ha 0,04%. YTpon cerofHsa Bbiwia cBe-
YKas CTaTUCTUKA, TaK, B KOXxXHOW Kopee 3a mecALl, CHu-
3unca npoduumt Toprosoro banaHca (c 4,9 ao 48
MAPA. JONJ), MPU 3TOM 3KCNOPT yBenuuumnca Ha 0,2%
(oxkunpanock 2,8%, npe, playliee M3MeHeHne +7,2%),
nmnopT cHm3maca Ha 0,6% (oxmpanoce +5,5%, npe-
ablayliee nsmeHeHue +5,2%). B Kutae nugekc geno-
BOM aKTUBHOCTU B npombineHHocT NBS He n3me-
Hunca (51,4 nyHKTa) I/IIéCI,EKC [eN0BON aKTUBHOCTU B
npombiiuneHHocTn HSBC Bbipoc ¢ 50,4 g0 50,8 nyHK-
Ta.

3021010. 30/10TO YTPOM MATHULbI NPO-
pasanocb no 1242,0, k 14.00 no 1246,73, Ha 3aKpbl-
TMn no 1250,60 ponn. 3a yHumio. LleHa meTanna poc-
la Ha TEXHUYECKMX MOKYMKax nocse HefaBHErO CHU-
KeHuA, bblI0 OTMEYEHO YBE/IMYEHME Cpoca Ha du-
3MYeCcKoe 30/10T0. .

Hedtb. Brent u Light yTpom natHuubI
wnm no 110,84 u 92,21, k 14.00 no 110,97 v 92,61,
Ha 3akpbiTim no 109,69 1 92,72 ponn. 3a bapp.

. Cratuctuka, nporHos. W3 Haubonee
3HAYMMOM CTATUCTUKM XKAEM MO 30HE esgpo p‘ilél, WH-
[EeKCOB e/10BOW aKTMBHOCTK (12.43-12.58), no Benu-
KOBPUTAHUM WMHOEKC [eN0BOM aKTUBHOCTM B MpPO-
MbILUNEHHOCTUN 3.30)C,l no CLUA wHpekc penosow
aKTMBHOCTM B 0bpabaTbiBatoLLeN NMPOMBbILLIEHHOCTU
W JaHHble O pacxofax Ha cTpoutenbctso (19.00).
®bloyepcbl Ha aMepuKaHCKMe bupKeBble MHAEKCbI
ceiyac ToprytoTca B Hebonblwom natoce, A3msa B oc-
HOBHOM CHMXKaeTca, HedTb Brent He pacTeT - y poc-
CUUACKUX OUPXK HeBeNMKa BEPOATHOCTb COXPaHUTb
POCT Ha OTKPbLITUMN.

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnepHve wecTb HeaeNb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocsegHve WwecTb Hep,enb $/6appenb

HedTb mapku Brent: HeaenbHble
AaHHble - nocnep,wa rog, $/6a ppesb

HedTb mapku Brent: mecsauHble

AaHHble -nocA. 15 nert $/6appenb ~
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CbipbeBble PbIHKKU: PbIHOK MeTaN108
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3.3. PbIHOK meTannos
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




