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APBAT
KAITUTAJI

?

29 HOsAGps 2013 T.

02/12/13, noHeAenbHUK

OEKABPb

Bpems PervoH Co6biTne Mepuopg MH Br Cp ur Nt C6 Bc
1
MonuTtuka 2 8 4 5 6 7 8
9 10 11 12 13 14 15
AKoHOMMKa 16 17 18 19 20 21 22
3:50 JIN KanutanbHble MHBECTULIMM KOPNOPATVBHOTO CEKTOpa 3Q 23 24 25 26 27 28 29
3:50 JN KopnopaTuBHble npodaxu 1 npuobinm 3Q 30 31
3:50 JIN O6bem KopnopaTVBHbIX KPeaAMTOB 1 BeKcenen Oct
4:01 UK MNHpekc ueH Ha HeaBuxumocTb oT Hometrack Nov
5:45 CN WHpekc genosoii aktuBHocT PMI B npombiwneHHocT ot HSBC Nov
8:45 JIN BoicTynneHue rnasbl BaHka AnoHun X.Kypoab! -
9:00 IN Mpopaxu aBTomobunen Nov
12:15 SP MHpekc aenosoi aktuBHocT PMI B npoMbILLINEHHOCTH Nov
12:30 EC BeicTynnexve Buue-npesngenta ELB B.KoHcTaHumo -
12:45 IT MHpekc aenosoi aktuBHoCTM PMI B NnpoMbILLINEHHOCTH Nov
12:50 FR WHpekc genosoii aktuBHocTv PMI B NnpoMbILLINEHHOCTH Nov F
12:55 GE MHpekc aenosoi aktuBHocTM PMI B npoMbILLINEHHOCTH Nov F
13:00 EC WHpekc aenosown aktuBHoctM PMI B npoMbilineHHocTH Nov F
13:30 UK MHpekc aenosoi aktuBHocT PMI B npoMbILLINEHHOCTH Nov
17:30 us Beictynnenve rmasbl ®PC b.BepHaHke -
17:58 us NHpekc aenosoin aktusHocty PMI Nov
19:00 us WHpekc aenoBon aktuBHocTh ISM B npoMbiLineHHoCTH Nov
19:00 us Pacxoabl Ha CTpOUTENLCTBO Oct
20:30 us PasmelleHne cyBepeHHbIx obnurauui (3-mec.) Dec 2
20:30 us Pa3melleHmne cyBepeHHbIx obnurauuii (6-mec.) Dec 2
21:00 IT Peructpauus HoBbix aBToMobunen Nov
- IT BanaHc rocynapcTBeHHoro GiogkeTa Nov
Komnanuun
- us KubepnoHeaenbHuK - "yepHasi NATHULA" B OHMNalH-Toproene -
- us IPO ceTn oTenei Hilton -
10:30 GE Otyet ThyssenKrupp AG Y 2013
- RU OtueT Mechel Q2 2013
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1/7 CM. UHopMaLmio 06 orpaHMYeHnn OTBETCTBEHHOCTU Ha NOCMeHel cTpaHuLe
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03/12/13, BTOpHUK

Bpewms PernoH CobbiTne Mepuon
MonuTtuka

OKOoHOMMKa

3:50 IN [eHexHas 6a3a Nov
4:01 UK Po3HnyHble npopaxwu oT BRC Nov
5:00 CN WUHpekc penoBon aktuBHoctn PMI B cchepe ycnyr Nov
5:30 JIN 3apaboTHas nnata Oct
7:30 AU PelieHve PesepBHoro BaHka ABCTpanuu no npoLeHTHON CTaBke Dec 3
12:00 SP M3meHeHve yncna 6e3paboTHbIX Nov
13:30 UK WHpekc genoBoii aktuBHocT PMI B cTponTenbHOM cektope Nov
14:00 EC MHpekc ueH npoussoauTenemn Oct
15:00 BR BBM 3Q
18:45 us WHpekc aenosoit aktuBHocTh ISM B HbIO-|7|OpKe Nov
19:00 us WHpekc akoHoMu4yeckoro ontummama IBD/TIPP Dec
Komnanumn

- us OTyeT Cooper Tire & Rubber Co Q32013
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04/12/13, cpepa

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

19:00 AT KoHdpepeHuus OPEC B BeHe

JKOHOMMKa

2:00 us Mpopaxu aBTomobunen Nov
4:01 UK MHaekc po3HuyHbIX LeH oT BRC Nov
4:30 AU BBI 3Q
5:45 CN WHpekc genosoii aktreHocTn PMI B cdbepe yenyr or HSBC Nov
12:15 SP MHaeke aenosow aktusHocT PMI B cchepe yenyr Nov
12:45 IT WHpeke genosoii aktuBHocTv PMI B cchepe yenyr Nov
12:50 FR MHaeke aenosow aktusHocT PMI B cchepe yenyr Nov F
12:55 GE WHpekc genosoii aktueHocT PMI B cchepe yenyr Nov F

WUHpekc aenoBon aktmuBHoctn PMI B cchepe yenyr

KoMno3utHbI uHaeKkc genoBoun aktuBHoctu PMI

13:30 UK WHpeke aenosoii aktusHocT PMI B cchepe yenyr Nov
13:30 UK 3onoToBantoTHblE pe3epBbl Nov
14:00 EC BBIT 1 ero KOMNOHEHTbI 3QP
14:00 EC Po3Hu4Hble npopaxmu Oct
14:35 GE Pa3melleHmne cyBepeHHbIx obnurauuii (5-neT.) Dec 4
17:15 us W3meHeHue yncna 3aHATbIX oT ADP Nov
17:30 us ToproBblin GanaHc Oct
19:00 CA PeleHve baHka KaHazbl N0 NpOLEHTHON CTaBke Dec 4
19:00 us WUHpekc penoBon aktuBHoctn ISM B cchepe yenyr Nov
19:00 us Mpoaaxu Ha NePBUYHOM PbIHKE XUIbs -
23:00 us OT4eT 0 cocTosiHum akoHomuku CLUA ("BexeBas kHura"™ ®PC) -
Komnanuun
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05/12/13, yeTBepr

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

- UK BeicTynnenne muHncTpa dvHaHcoB Benmkobputanum [Ix.OcbopHa

JKOHOMMKa

10:30 FR YpoBeHb 6e3paboTuLibl 3Q
12:00 SP [MpoMmbILLEeHHOe NPON3BOACTBO Oct
13:30 UK WMHpekc yBepeHHOCTM B chepe 3aHAaTocTH oT Lloyds Nov
16:00 UK PelueHve baHka AHImnM No NPOLEHTHOW CTaBKke 1 06beMy BbiKyna LieHHbIX Gymar Dec 5
16:30 us WHpekc yBonbHeHuin ot Challenger Nov
16:30 us WHpekc noTpebutensckoi yBepeHHocTu oT RBC Dec
16:45 EC PewweHune ELIB no npoueHTHOW cTaBKe Dec 5
17:15 us BoicTynnenuve rnaebl ®PB AtnanTtel [1.JlokxapTa -
17:30 EC MNMpecc-koHdepeHuus rmaebl ELUB M.Oparn -
17:30 us 3asBku Ha nocobus no 6espaboTuue Nov 29
17:30 us BBI1 1 ero KOMNOHEHTbI 3QS
18:45 us WHpekc notpebutensckoro komgopta ot Bloomberg Dec 1
19:00 us MpombliLneHHble 3akasbl Oct
21:15 us BeicTynnenue rmasbl PPB [Jannaca P.®uwepa -
- UK PervcTpaumsi HoBbIx aBToMoGuneit Nov
Komnanuun

0o 9:00 us OTyet Aeropostale Inc Q32014
no 18:30 us Otyet Conn's Inc Q32014
15:00 CA Ortuet Royal Bank of Canada Q4 2013
- us OtueT Men's Wearhouse Inc/The Q32014

- us Ortyert Dollar General Corp Q32014
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% KAMUTAI

06/12/13, nAaTHMUa

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

OKOoHOMMKa

9:00 JN MHoekc onepexaroLmx MHAMKaToOpoB Oct P
9:00 JN VHaekc coBnagatowmnx UHANKaTopos Oct P
11:45 FR ToproBbin 6anaHc Oct
11:45 FR BanaHc rocynapcTeeHHoro GloaxeTta Oct
13:30 UK YpoBeHb oxupgaemoit nHdnAumMn ot baHka AHrnum n GfK Nov
14:00 IT Banancosbit oT4eT BaHka Utanum -
15:00 GE MpoMmblILneHHble 3aka3bl Oct
17:20 EC BbICTynmneHue YneHa ucnonHuTensHoro komuteTta ELIB . Acmyccena -

W3meHeHne yncna 3aHATbIX

YpoBeHb 6e3paboTuLbi

17:30 us MoyacoBas 3apaboTHasi nnarta u Ynicno paboymx YacoB B Heaeno Nov
17:30 us JInyHble goxodbl 1 pacxoabl, AedrnaTop NOTPebUTENbCKUX PacXoLoB Oct
18:55 us MHpekc noTpebutensckol yBepeHHOCTM oT MuyuraHckoro YHuBepcuteTa Dec P
19:15 us BoicTynnenuve rnasbl ®PB dunapgenscum Y.MNnoccepa -
Komnanuun

- us OtyeT American Eagle Ouffitters Inc Q32014
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AHANTUTUYECKUWN OENAPTAMEHT

Ceprent ®yHOOGHbLIN Butanun NpomaguH

HayanbHWK aHanMTUYeCcKoro aenapTaMeHTa cTapLuni aHanuTmK

(cTpaTterus, TeNeKOMMYHUKALMOHHBIA CEKTOP) (HedbTerasosbin cekTop)

(495) 780 01 11 (gob. 90-23) (495) 780 01 11 (go6. 90-50)
Fundobny@arbatcapital.com Gromadin@arbatcapital.com
Muxaun 3aBapaes, CFA ApTem BaxTturosuH

BeOyLWUIA aHanmMTuK aHanuTuK

(cbmHaHCOBbLIV CEKTOP) (ropHO-MeTannypruieckuin CEKTop)
(495) 780 01 11 (go6. 90-54) (495) 780 01 11 (go6. 90-20)
Zavaraev@arbatcapital.com Bahtigozin@arbatcapital.com

KOHTAKTHAA UH®OPMALIUA

ARBAT INVESTMENT SERVICES LTD WHTepHeT
123001, r. MockBa, www.arbatcapital.com
yn. CapoBas-KyapuHckas, a. 32, ctp. 1
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MHPOPMALUUA OB OFTPAHUYEHUUN OTBETCTBEHHOCTU

WUHcopmauma n MHeHMsA, coaepkalumMecs: B HacTosilen Nnyénukaumm, 6b1nv noaroToBrneHbl cneuuanuctamu rpynnbl Arbat Capital (aanee no Tekcty
— «Arbat Capital») n npegHa3Ha4aloTCA UCKNIOYUTENBHO ANA CBEAEHUSI KITMEHTOB KOMMaHUM.

Bce HanucaHHoe Bbille AOMKHO 6bITh BOCMPUHSATO UCKITIOYMTENBHO Kak obLias uHdopmauus. UHdopmMaums He npegHasHaveHa Ans
KOHCYNbTUPOBaHUA M MPUHATUA pPeLleHUNA B KOHKPETHbIX cry4yasX. [lo NPUHATUA KaKUX-NM6O pelleHnin Mbl peKOMeHAYyeM NPOKOHCYNbTUPOBaTLCA
CO creunanucTaMy B COOTBETCTBYIOLMX O6GnacTsX.

[aHHbIN MaTepuan He AABNAETCA HM NpeanoXeHWeM No Npoaaxe, HY YCNoBMEM K NPeANoXeHUI0 O NOKYMNKe LieHHbIX 6ymar, akTMBoB,
MHBECTULIMOHHBIX YCNYr, KOHCYNbTaLMOHHbIX YCNYyr UNu No6bIX APYrux obsa3aTtenbHbIX NpeanoXeHWn ANs ocyLlecTBrIeHUs Kakon-nu6o
AEeATENbLHOCTHU.

Hukakux rapaHTuin B NpAAMOW UNu KOCBEHHOW chopme, B TOM Yncrie 06ycrnoBreHHbIX 3aKOHOAAaTeNbCTBOM, B CBSI3N C yKa3aHHOW MHdopMaumen He
npepoctaBnsietcs. Arbat Capital He AaeT rapaHTUM TOYHOCTM, NONMHOTLI, aAeKBaTHOCTW BOCMPOU3BEAEHUA TPETbMMU NLaMm Nno6oi nHgopmauuum,
pa3melLeHHOIN B HacTosileM maTepuarne, U B 6e30roBopo4Hoi hopme OTKa3biBaeTCsi OT OTBETCTBEHHOCTM 3a OLUMGKM U ynyLLeHUs], AoNyLIeHHble
TPETLMMM NMLLAMKN NPU BOCNPOU3BeAEeHNUMN Tako MHGOpMaLUK.

Bce undpoBble u pacyeTHbIE AaHHbIEe B HACTOSILLEM MaTepuarne npuBeAeHbl 6e3 Kakux-nm6o 065A3aTenbCTB U UCKMIOYMTENBHO B KayecTBe NpuMepa
cbuHaHCOBbIX NapaMeTpoB. Hu npu kakux o6ctosiTencTBax Arbat Capital He HeceT OTBETCTBEHHOCTM HU 3a Kakue YObITKM, BKNIOYas peanbHbIN
yuiep6 v ynyLieHHyo Bbiroay, BO3HUKLUME B CBA3W C HACTOSILLMM MaTepuanom, ero Ucrnornb3oBaHMEM UMM HEBO3MOXHOCTLIO UCMONb30BaHUS.
HecmoTps Ha TO, 4TO Mbl NPUMOXUNK 3HaYMTENbHbIE YCUNUSA, YTOObI cAenaTb AaHHYI0 MHGOPMaLMIO Kak MOXHO 6onee 4OCTOBEPHON U NOMEe3HOW,
Arbat Capital He npeTeHAayeT Ha ee nonHoTy. J1l0601 NOTeHLMaNbHbIN UHBECTOP AOMKEH OCO3HABaTh, YTO onepauumn Ha pbiHKe LieHHbIX Gymar MoryT
noBneyb (hpHaHCOBbIE NOTepu. HU NpoLnbIf ONbIT, HYM (DPUHAHCOBLIN YCnexX APYrMX NNl He rapaHTUPYeT U He onpeaenseT nony4yeHue Takmx xe
pe3ynbTaToB B Oyayuiem.




