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POCCUNCKA PBIHOK

W Asunn

MHQDODM&HMOHHOGaFeHTCTBO

ymperrui 0630p

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
141040 1806.10 111.4 15642.10 1475.42 829% OrK-2
2,61% +Moc3Hepro
0.28% 0.10% 0.09% 1.25% -0.60%
2,03% VIHTEP PAO
1,85% Marrut
B O>KMLAHVIN OTKPBITIAA g7 e
BHewHU POoH — yMepeHHO No3uTUBHbIN EIVZeleiEEEReololtinel=NIN o=V WalcIV o FlearelZE 1.95% Pacnacas
PYIOT MONOXUTENBHYIO AVHAMUKY. AMEPUKAHCKME VHOEKCHI 38BEPLUMNN OeHb MOBbILLEHM - '
€M OCHOBHbIX MHOEKCOB B Mpenenax 0,2%-0,7%. B Aaum Habniopaetcs pocT Ha 0,1%-1,3%. -2,29% Qapwicrangapt
Peio4epc Ha S&P yTpoM Topryetca ¢ nosbileHviem Ha 0,1%. HedoTe K OTKpbITVIO TOp- 328% Meven n
OB Ha POCCUMCKOM CPOHOOBOM PhiHKe pacTeT Ha 0,1%. B TexyLuei cutyalmm Ml nonara-
€M, YTO POCCUNCKIIA PbIHOK Ha OTKPbLITUM MprbasmnT nopsaxka 0,5%. MNoaneprkka no ViHaek- '%97% Mesen
oy MMBB HaxoauTses Ha ypoBHe 1465 nyHKToB, B CLLIA Bce GUpXKi GyayT 3aKpbITs! BBUMY ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

[Ha Bnaronaperis.

LBVPKYLLNE DAKTOPH

PocTt MapeHune

- Outovepcbl Ha PTC n S&P B ntoce
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POCCIIA
aKUMIA B CPELly BHOBb 38BEPLUMTIVC

Ha OTPULIATENBHON TEPPUTOPUN. Ha PbIHKE NPUICYTCTBYIOT ABa KIToYe-
BbIX HeraTvea. [lepBbl - OTTOK CPEACTB M3 POCCUMCKMIA GDOHOOB Ha
PoHe 3amennieHVs pocTa SKOHOMMKM, BTOpOM - MO onaceHus OTHO-
CUTENBHODAHKOB, KOTOPbIE MOTYT BCren 3a MacTep-0aHKOM MWNTL-
CA NMLEH3MN. K 6BaHKOBCKOW capepe cenyac MpYIKoBaHO O0STbLLIOE BHM-
MaHVe 1 N0 NPUYMHE 3aMEe/IEHMS B NOTPEOUTENBCKOM KDEMTOBaHNM,
POCTY 4MCna NPOCPOHEHHBIX KPEOMTOB 1 PE3EPBMPOBAHKA, [10 UTO-
ram TOPIroBov ceccum 27 Hosops Haeke MMBB nonmauncs Ha 0,6% 1
OCTaHOBMIICA Ha OTMETKE 1475,4 nyHKTa. HeddTerasossii CEeKTop 3a-
BEPLLMN TOPM Pa3HOHaNPasIeHHO, NPy 3TOM LieHbl Ha HEPTL BEYe-
POM B Cpefly NMPebbiBarn B «kpacHOW» 30He. HeddTb npofomxana ae-
LEeBETb, YeMy CMOCOOCTBOBANM OXKMOAHMA OaSbHEMLLErO YBENMYEHs
B8 CLLUA 3anacoB chlpoit HedpTh. HakaHyHe oTpacnessle crneumani-
CTbl MPOrHO3MPOBAN, YTO MO MTOram OTHETHOW Heden KOMMepYe-
CKwve 3anachl cbiport Hedpv B CLUA cHmamnmes Ha 1,4-1,6 M+ 6appe-
nert. CornacHo onyonMKoBaHHbIM NOCNE 3aKPbITUS POCCUIMCKOTO PblH-
Ka danHbIM MuyHncTepcTtsa sHepreTiki CLUA (DOE), sanackl Hedpn
3a HEAento, 3aBEPLUMBLLYIOCH 22 HOAOPH, BIPOCIV Ha 3 MIH Gappe-
nen. Kommepyeckre 3anackl coipoit HedpTr B CLUA pacTyT ke ae-
BATb Henens Noapsaq,. 10 Mtoram Ceccum pocT B CEKTOPE Mokasanm
npeds! TpancHedpTv — 0,5%, akumm CypryTHeddTerasa — 0,7% 1 akumm
PH-XonomnHra —0,1%.

Kopnopauus BCMIMNO-Asucmajiiics

H/PYET MPVBIEYb MaPTHEPOB K peanvi-
3auMmM NpoekTa Mo paspaboTke LleH-
TPaNbHOrO MECTOPOXKAEHVS B TaMO0B-
CKOW 0bnacTu. bymaru komnanu noao-
poxanu B cpefly Ha 2,9%.
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MINPOBbIE PbIHKIA
27 HOAGPA npoRENOHCTEH:

poBan NMO3UTUBHYIO AVHAMMKY, MOMY4MB MOAAEPKKY OT CUMbHBIX Ma-
KPOSKOHOMMYECKMX [aHHbIX. B npenasepun npasiHvkoB 00bEMbI Ha
DbIHKE ObIN HEBBICOKMMI. B TeueRe perynapHor ceccum Obin onyonm-
KOBaH WHOEKC AenoBor akTvBHOCTM PMI Yikaro 3a HosOpb, KOTOPbIN
onycTuncs Ao 63,0 NpoTVB 65,9 B OKTAOPE (CaMOe BbICOKOE 3Ha4eHe C
mMapTa 2011 rofa). CornacHo CpeHMM MPOrHO3aM 3KCMEPTOB 3HaYeHe
[aHHOro NokadaTens A0MMKHO ObINO CHM3NTECS 10 YPoBHS 60,6. 3Havde-
HVie BbiLLe 50 MyHKTOB ABMAETCA VHOVMKATOPOM YCKOPEHNUSA TEMMOB pas-
BUTUA SKOHOMUKM, Taroke Obln OMnyonKOBaH MHOEKC BedyLX VHAMKA-
Topos ans CLUA ot Conference Board 3a OKTA0pb, KOTOPLIA BoIPOC Ha
0,2% no 97,5, nocne pocta Ha 0,9% B ceHTAOPE 1 pocTa Ha 0,7% B aBry-
cTe. B cBOWO 04epens, KONMHecTBO NEPBUHHbIX OOPAaLLERNI 3a MOCOOKS-
MK N0 6e3Pab0TULIE HEOXKMOAHHO CHM3MNOCH A0 316 ThIC, a MHAEKC NO-
TPEOUTENBECKOro AoBepra (YHmBepcuTeTa Minymrana), CornacHO OKOH-
YaTerbHbIM JaHHbIM, COCTaBWI B HOAOPE 75,1 MyHKTa Mpuv CPEednRIX Mpo-
rHo3ax B 73,1 nyHkTa. o utoram ceccum Dow Jones Industrial Average
nosbicuics Ha 0,2%, vHaexe Standard & Poor's 500 yeenuunncs Ha 0,3%
0o otMeTkn 1807,2 nyHkTa, a nHaexc Nasdag Composite yiuen B nimoc
Ha 0,7%. [ponsBoamMTENb KOMMBIOTEPHOV TeXHWKM Hewlett-Packard noa-
CKOYMI Ha 9,1% Ha dooHe MyorMKaLmm KBapTanbHOro otyeTa. Boipyd-
Ka KOMMaH1/ 3a TpY MecsLia C OKOH4aHrrieM 31 OKTAops yMeHbLUMIacs C
$30 Mnpa rofom paree 1o $29,1 MAPL, B TO BPEMS Kak aHanMTKM OXKi-
nann $27,8 mnpa.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 26.11.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2297.82 70.88 0.14% -0.57% 2.68% 598%  -0.54% 7.08% 13.48%
Abcomor — JloxoaHbli (0] (0] P RUR 2297.82 114.70 0.08% -0.22% -0.85% 1.08% 0.75% 6.16% 25.60%
Abcomor — [lepenextpa 0 )i P RUR 1181.08 26.34 0.39% 0.40% 1.44% 6.33% 8.17% 9.37% -8.47%
Atcomor — Taxuka 0 A P RUR 359.81 12.95 -0.57% -1.96% -11.64% -23.95%  -27.86%  -44.17% -71.77%
bart ia Kpacuix Boporax — o ¢ P RUR 14187.74 12.08 0.51% -0.07% -0.22% 100%  147%  0.80%  -16.70%
VHuBEpCAIbHbIH
Ta3npom0aHKk — ArpeccHBHbLH" 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 4.70% 14.56% 13.51%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -020%  -4.94% -27.64%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.04% 0.66%
3enur — BamorHsiit 0 A r usb 944.13 100.89 0.57% -0.90% -7.04% -7.20%  8.45% -6.73% -0.81%
3enut — Beunble neHHocTH” 0] T r RUR 50974.76 374.93 0.00% -1.39% -3.03% -10.15%  -4.15% -13.78% -10.51%
3enut — JIoXo/Hbli (0] A P RUR 48610.30 534.35 -0.85% -1.75% -3.61% 391%  -0.13%  -591% -16.58%
3enut — Jloxoznsiii |l 0 A P RUR 6798.69 267.25 -0.85% -1.73% -3.43% 4.38% 0.10% -6.07% -14.43%
3enut — OcHoBa KarmTana* 0 A P RUR 2130.93 29.78 0.00% -1.20% -3.52% 3.85% 0.45% -5.59% -10.55%
3enut — [lepcnekTHBHbI 0 A P RUR 5149.57 75.01 -0.72% -1.64% -3.30% 4.45% -0.01% -2.04% -14.28%
et — Tuxas rasatip* 0 0 P RUR 67497.49 101.69 0.00% -0.03% 1.00% 2.72% 3.58% 9.13% 19.42%
Kpoce — KoHcepsarupHbiii (0] A P RUR 139902.89 38.80 -0.26% -0.48% -0.33% 7.05% 9.20% 14.93% 11.61%
Kpoce — ChanacuposanHslit 0 A P RUR 56026.84 2.22 -0.43% -0.75% -1.07% 7.49% 9.97% 13.73% 3.04%
Crasickuii kpeant — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 2719 11.74%
Crasiekuii kpeaut — Xek-Gos 0 A P RUR 10261.91 57.54 0.00% 2.35% 1.50% 1.38% 6.44% 21.80% 69.97%
Tardora6ank — Porz 301m0To0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00%  -3.71% -15.57% -28.07%
Tardonnbank — Doz poccriickux o 5 5 o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 4.79% 638% 15.49%
Tardonnbank — Doz crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.81% 758% 1156%
TpancKpemnrbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.23%
TpatcKpemurbark — Aspopa” 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -4.20%
TpatcKpemurbarx — JloxoMOTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 14.09%
Letp-nsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 19.33%
Llenrp-mpect — [epbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.21%
Oueprorpancdank — Auraps -

A P RUR 728. .81 .00 .70% .86% .66 .619
poceuticrie aK 0 Ul 8.88 0.8 0.00% 3.70% 6.86% 0.66% 6.61% 2467% 54979
Oueprotparcoank — Turaps - o o o o o
SHEPropecypeh” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 30.50% 37.64%
M2M Tlpaiier Bartc — O C P RUR 502842 632 000%  -024%  054%  819%  583% . .
CHanancHpoBaHHbIi* 10.31% 9.42%

i - i 00 g 00 B cO . 00 . 00
M2M Ilpaiiser bank — CrabubHeli 0 0 P RUR 16208.46 6.43 0.00% 0.27% 1.40% 4.19% 8.03% 15.47% 36.44%
M2M Tlpaiiser bank — o 0040 o o o
Sbexrmmii 0 A P RUR 5074.86 1.81 0.00% 0.94% 1.28% 10.42%  13.24% 8.31% 856%
M2M llpaiier Bartk — O T T RUIR 784573 1867 000%  -114%  -395%  -1057%  -649% .
Merammeckiii* -19.70%
M2M Ilpaiiser bark — rzeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -2.09% £51%
Kpoce — WHBecTHUROHHBII 0 C P RUR 121478.92 17.12 -0.35% -0.62% -0.51% 872%  10.97% 16.87% 17.92%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



