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POCCUNCKA PBIHOK
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W Asunn

MHQDODM&HMOHHOGaFeHTCTBO

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
143270 1805.30 110.86 15553.20 1502.41 826% Pycan pap
f ‘ f ‘ 3,63% BCMIO-ABVCMA
2,79% HIMK
0.06% 0.16% -0.13% 0.42% -0.11%
2,69% Marut
1,95% MMK
B OMM,D,AH I/I I/l OTKP b'Tl/lﬂ -2,02% Poctenexomn
BHeLwwHUA hOoH — yMepeHHO NO3NTUBH bi . VIZelelENENeolelzIalel=NCN oI NET/NaEIV o [Sleayel/E 209% Poccemu
PYIOT Pa3HOHaMPABMNEHHYIO AMHaMUKY. B Ameprke 1 A3viv OAHOSHAYHOWM KapTVHbl HE Ha- '
6nogaeTcs. Oolodepc Ha S&P yTpoM TopryeTes ¢ nosilleHneM Ha 0,2%. HedbTs K OTKDbI- -3,21% Meden
TVIIO TOPIOB Ha POCCUMIMCKOM (DOHAOBOM PbHKE CHbkaeTcs Ha 0,1%. B Tekyllen cutya- -399% VHTEP PAO
LMV Mbl TOSIaraem, YTO POCCUMCKMM PbIHOK Ha OTKPbITWM NPprbasnT B npedenax 0,5%. [oa-
nepxka no MHaexkcy MMBE HaxoamTbes Ha yposHe 1490 nyHKTOB, COMpOTMBeHMe — 1515. i -4,48% pynna JICP
BrnsHme Ha X0 TOPros OyAeT OKasblBaTb KOMMYECTBO HAYaTLIX CTPOUTENLCTR [OMOB 3a ﬂgﬁ:jgm SELW 8 cpasHeHY ¢ vhaecom MVBB.

ceHTs0pk B CLUA, a Tarke nHaexc notpedutensckoro aosepust CLLIA 3a HOS6DSb.

LBVPKYLLINE DAKTOPH

Poct MapeHue

- Outovepcsbl Ha PTC n S&P B nitoce - CHMKeHVe LieH Ha HeddTb
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POCCIWA
HaUaCH POCTOM OOHD-

BbIX MHOEKCOB. B OTCYTCTBME BbIXOAA CTATMCTNYECKMX OaHHbIX Nocne
NO3UTWMBHOIO Havana TOProB MNOHEAENbHMKA PhIHOK MPOAOIIKAN ABN-
»KeHvie B O0KOBOM AvanasoHe 1506-1513 nyrkTos no MMBE. OpHaxo K
KOHLLy TOProB MHOEKC CTPEMUTENBHO CKATWUNCHA BHU3, [10 MTOram Top-
rOBOW ceccun 25 Hosops Haeke MMBB nonmanncs Ha 0,1% v ocTaHo-
BUNCA Ha oTMeTKe 1502,4 MyHKTa. 24 HOs0pd, ObINO 0OBABIEHO O TOM,
4TO VpaH 1 MexxayHapoaHas WecTepKa NeperoBopLLUMKOB AOCTUMIN
KOMMPOMICCa MO aepHOV Nporpamme Vicnamcekorn Pecrnyonukm. B Te-
YeHue nonyropa VipaH AomKkeH OyAeT YHUYTOXUTL MMEKOLLMEeCs 3ana-
Cbl BEICOKOOOOIaLLIEHHOIO ypaHa, He NPOM3BOaA 3a 3TOT NneproL 060-
raweHra Boobule. C koHUa Mas 2014r. TerepaH CMOxeT oborallarb
YPaH 151 BbIPabOoTKM aTOMHOV SHEPrmv, HO He bonee Yem Ha 5%. B oT-
BET 3anafHble AepkaBbl Ha4amm No3TanHbIi NPOUECC CHATVA CaHKUMA
¢ VlpaHa. Poccuiickine akumm CHOBa 3aBEPLLMIMM CECCUIO C 3aMETHbIM
npeobnafaHviem HeraTviea. Xy»Ke PblHKa TOProBasics CeKTOP SeKTPO-
SHepreTuku. PocceT nodelesenn Ha 2,2%, Htep PAO - Ha 4,1%. B
nMaepax pocTa okasanuch tymaru Pycana, nopopoxasuve Ha 8,8%
Ha HOBOCTAX MO MTOraM COBELLgHMS NMPEMbEP-MUHICTPA MPaBUTENb-
ctBa PO [Imutpus Mengenera ¢ npeactaBMTeENaM MeTanypriive-
CKIX KOMMaHW. o ntoram BcTpeurt MHdOmH 1 MMHNPOMTOPRT OOMK-
Hbl MOArOTOBMTE MPEANIOMKEHMS O FOCTapaHTVsX A PedovHaHCKpOBa-
HNS 3a00MKEHHOCTU MEeTanyprueckx KoMnaHmi 1 cyocnamposa-
HV 13 BIOMPKETA HaCTW WX 3aTpaT Ha ynnaTy NPOLEHTOB MO KpeaMTam.

SUEWRNEETENE cH/snnmcs Ha 3,3%,

HECMOTPS Ha COOOLLEHVE O TOM, YTO
KOMMaHVs [OroBOpUSaCh O KOBEHAHT-
HbIX KaHKynax 0o kKoHua 2014r. no ciH-
AMUMPOBaHHOMY KpeanTy Ha $1 mnpa.
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MINPOBbIE PbIHKIA
25 HOEPA NpOREMOHCTEH-

POBa/M CMELLaHHYIO AMHAMUKY, MPW 3TOM VHOEKC BbICOKOTEXHOMOMMY -
HbIx 0Tpacnei Nasdaq Composite B xofe TOPros A0CTUran MakcuMars-
HOro 3a 13 neT 3radervs B 4 000 NyHKTOB. [pr4MHOM NO3KTVIBa B Mep-
BOW MOJMOBMHE CECCNM CTaN0 CHWKEHNE PUCKOB MaCLUTAOHbIX BOEHHbIX
LencTBn Ha BrivvkHem BOCTOKe, B CBA3M C JOTOBOPEHHOCTSAMM OTHOCU -
TENbHO AAEPHOV MPOrpamMMsl Vipara, KOTopsle Obin JOCTUMHY T Ha 3a-
BEPLUMBLUMXCA HakaHyHe neperosopax B YKeHese. Byepa 6b1no onyonm-
KOBaHO YMC0 HE3aBEPLLEHHBIX CAEMOK MO NPOLAKE XNMbsi B OKTAOPE.
CormacHo OTHETY, C YHETOM CE30HHBIX KONEBanii MHAEKC He3aBepLLeH-
HbIX MPOA&X Ha BTOPUYHOM PbIHKE »KAMbA yran B MPOLIOM MecsLe Ha
0,6% - no ypoBH# 102,1, AOCTUIHYB CamMOro HM3KOMO 3HAYEHMS MOYTY 32
rofl. SKOHOMMCTbI MPOrHO3MPOBAK, YTO 3HAYEHME JaHHOMO NoKasaTe-
119 BbIDACTET Ha 2,2%, NOcNe CHKeHWS Ha 4,6% B CeHTAOpe. Takas av-
HamMKa SBSIETCA NPYI3HAKOM TOrO, YTO 60fee BbICOKME LieHbl 1 3aTpa-
Thl MO 3aliMaM HEraTvBHO BIUSIOT Ha BOCCTAHOBMEHWUE DbIHKa MKWBS.
[o vtoram Toprosov ceccny Dow Jones Industrial Average nosicuncs
Ha 0,1%, VHOEKC WMPOKOro pbiHka S&P 500 ywen 8 MuHyc Ha 0,1% o
yposrd 1 802,5 nyHkTa, a Nasdaq seipoc Ha 0,1%. ANOMUHVEBLIA M-
raHT Alcoa npoaguHyncs Ha 3,8% Ha dooHe NoBbILLEHNS penTIHIa ero Oy-
Mar aHanMTkamy Goldman Sachs ¢ «HerTpanbHOro» 10 «MoKynaTe». Ak-
L komnanmn Wal-Mart Stores Inc noesickvcs Ha 0,8%Ha dooHe Toro,
4T0 B 6rivpkariwee Bpems nocT CEO saimeT [ar MakMunnoH, KoTopbii
cMeHnT Mavika [btoka.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 22.11.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2290.73 70.73 -0.54% -0.68% 2.45% 5.87% -1.95% 7.25% 14.96%
A6comor — JloxozHblit 0 0 P RUR 2298.02 116.10 -0.15% -0.27% -0.77% 1.00% 0.71% 6.36% 25.85%
Abcomor — [lepenextpa 0 )i P RUR 1173.93 26.18 -0.11% 0.55% -0.80% 7.20% 7.44% 8.77% -6.48%
Abcomor — Taktiika 0 A P RUR 360.46 13.12 0.86% -1.10% -13.70% -22.75%  -26.86%  -42.54% -71.15%
Bart a Kpacioix Boporax — o ¢ P RUR 1411629 12.02 0.00% -0.15% 1.13% 057%  044%  029%  -16.27%
VHuBEpCAIbHbII’
Tasnpombank — ArpeccHBHblii* (0] A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 0.45% 14.52% 15.04%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 029%  -4.86% -27.60%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.11% 0.96%
3enur — BamorHsiit 0 A r usb 942.80 100.74 -0.59% 0.58% -7.96% 6.62%  7.23% -5.29% -1.62%
3enut — Beunble HEHHOCTH 0] T r RUR 51242.84 376.90 0.35% -2.49% -2.44% -9.10% -4.24% -11.93% -10.15%
et — Jloxo/biii 0 A P RUR 48435.43 532.43 -0.98% -0.36% -5.02% 5.33% -3.62%  -5.39% -15.96%
3enut — Jloxoznsiii |l 0 A P RUR 6775.05 266.32 -0.97% -0.35% -4.82% 5.78% -3.19% -5.43% -13.81%
et — OcHoBa KanmTana 0 A P RUR 2146.96 30.55 1.05% 0.20% -4.30% 4.75% -5.06%  -4.51% -10.09%
3enut — [lepereKTuBHbL 0 A P RUR 5125.85 74.67 -0.96% -0.35% -4.81% 5.78% -3.34%  -1.45% -11.42%
3ennr — Tuxas raparb 0 0 P RUR 67489.02 101.67 0.27% 0.10% 0.68% 3.28% 2.06% 9.43% 19.06%
Kpoce — Korcepsarubiii* (0] A P RUR 140431.27 38.95 0.00% 0.43% -0.14% 7.46% 7.31% 15.66% 11.67%
Kpoce — ChanarcupoanHbiii™ 0 A P RUR 56331.91 2.23 0.00% 0.60% -1.01% 8.08% 7.55% 14.67% 3.32%
Crasickuii kpeant — CraBsSHCKHiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 3.45% 11.78%
Crasiuekuii kpeaut — Xeak-Gorz 0 A P RUR 10261.91 57.54 0.64% 2.35% 1.50% 2.12% 6.89% 22.36% 73.95%
Tar(onnbank — Dotz 3010105 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% -5.09% -15.37% -26.86%
Tardonnbank — Doz poccriickux o 5 5 o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 2.42% £72% 14.85%
Tardonnbank — Doz crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.85% 764% 11.60%
TpaucKpemurbank — Marnctpais 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.29%
TpancKpemurBank — Apopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.63%
TpatcKpemurbarx — JloxoMOTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 14.47%
Letp-nsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 19.32%
Lentp-npect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -5.08%
Oueprorpancdank — Auraps -

A P RUR 716.94 .7 2.049 1.96% -0.639% -0.519 4.169
poccHiickie aKiui 0 v 69 078 04% %67 063% 051% 6% -25.10% -54.81%
Oueprotparcoank — Turaps - o o o o o
SHEPropecypeh” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 33.13% 38.92%
M2M Tlpaiiser bank — o 0059 5 o o
Coumancmposmi 0 C P RUR 5028.42 6.32 0.00% 0.05% 0.39% 3.19% 5.58% 1058% 9.70%

it - it 00 g 00 B 00 . 00 . 00
M2M Tlpaiiser batk — CraGuibHbrif 0 0 P RUR 16208.46 6.43 0.00% 0.55% 1.49% 4.19% 8.19% 15.73% 36.64%
M2M Tlpaiiser bank — o ) BRo o o o
Sbexrmmii 0 A P RUR 5074.86 1.81 0.00% 0.55% 0.61% 1042%  11.21% 9.09% 8.38%
M2M llpaiier Bartk — O T T RUIR 784573 1867 000%  -289%  -474%  -1057%  758% .
Merammeckiii* -18.97%
M2M Ipaiiser bank — Hipeke +* 0 )il P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00% -3.56% £.22%
Kpoce — MuBectuunonmbiii* 0 C P RUR 122067.60 17.20 0.00% 0.60% -0.30% 9.24% 8.72% 17.73% 17.97%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



