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COBbITUA OHA

e [pesngeHt PO B.MNyTnH u npegcenarens Coseta MuHucTpos Utanun 3.JleTta npumyT yyacTne B BOCb-
MOM payHae ABYCTOPOHHMX MEXIOCyAapCTBEHHbIX KOHCyNnbsTauun B TpuecTe.

e Bctyndar B cuny usmeHennss nonyrogosoro nepecmorpa uHgekcoB MSCI Inc. B ungekc MSCI Russia
OyaoyT BkntoveHbl akumm OAO "MockoBckas bupxa", onu nonyyunu Bec 0,47%. V13 pacyeta nHgekca mc-
kntoyatotcs akumm OAO "UHTep PAO", a Takke GDR OAO "Tpynna JICP" n OAO "Tpy6GHast meTannyp-
rmyeckasi komnanus". Kpome Toro, B mHaekce MSCI Russia 6bin nameHeH Bec akuuin BTB - OH NoBbI -
weH ¢ 1,91% ao 3,02%.

e 17:30 - MwuHuctepcteo Toproenn CLUA onybnukyeT OgaHHble O CTPOUTENbCTBE [OMOB 3a CEHTSA0Opb
N OKTSI0pb.

e 19:00 - Uccnepoeatenbckasi opraHnsaumsi Conference Board onybnmkyeT 3Ha4yeHne WHOEKca JOBepUs
notpebutenen k akoHomuke CLLA B Hosi6pe.

* Komuccap EBponenckoro cotwsa no 3SHepreTudeckum BonpocaM [L.OTTuHrep npeactasut B bprocce-
ne Krn4YeBOM [OOKMaA Ha €eXerogHon KoHdepeHumn KoHdenepaumm eBponenckon OymaxkHow npo-
MbiwneHHocTn (CEPI).

e Coset agupektopos EBPP nnaHuvpyeT nNpuHATb pelleHne O npedocTaBneHnun KpeguTta putennepy
"NeHTa" Ha 4,4 mnpg. pybren (100 mnH. eBpo).

« Kak oxumpaetcs, Hewlett-Packard Co., Tiffany &amp; Co. onybnmkyoT oMHaHCOBYI OTYETHOCTL 3a NPO-
weawmnin ksapTarn.

KOMMEHTAPWUMN MO PbIHKY AKLUIA

Poccumncknin pbIHOK akuMW. Mo utoram ceccum nHaekc PTC Bbiwen Ha yposeHb 1444,51 (-0,03%). WH-
aekc MMBB 3akpbinca Ha otmeTke 1502,41 (-0,11%). OuHamuka poccmmncknx «ronybbix dpuweky»: MMKHopHM-
kenb 4914 py0. (+0,78%), FTA3MNPOM — 147,93 (-1,11%), PocHedTb 244,60 (-0,84%), CbepbaHk Poccum
105,31 (+0,20%), BTE P® 0,04673 (+0,52%).

Pa3BuUTble pbIHKW. EBponelickie (OHAOBbIE VHOEKCH YBENUYUIUCH B MOHEAENbHUK, OMTUMU3M MHBECTO-
poB Obll ODYCrOBMEH OOCTMXKEHWEM cornaweHns ob orpaHMyeHMn saepHon nporpammel Mpaxa.

WMpaH u wectb ctpaH (CLUA, Benukobputanus, lepmanus, ®paHums, Poccns n Kutaii) B xoae neperoBopos B
>KeHeBe gocturnm cormalleHus Mo UpaHCKon saepHon nporpammMe. CornacHo AOroBOPEHHOCTSAM, B TedeHue
nonyroga Mpax "3amopo3uT" saepHyo nporpammMy U NMpUOCTaHOBUT COOPYXXEHUe peaktopa B Apake. CTpaHbl
3anaga B CBOW oYepedb CHUMYT SKOHOMUYECKME CaHKLUW B OTHOLLEHMKN TerepaHa Ha cymmy okorno $7 mnpa.

donHposble nHaekcol CLUA 3aBepumnm Topru B NOHeAENbHUK pasHoHanpaBneHHbIMU uameHeHnsamu: Standard

&amp; Poor's 500 HeMHOro CHM3WMIca ¢ AOCTUrHYTOro B NpeablayLlyto CECCU0 UCTOPUYECKOro MakcumMyma,
Dow Jones Industrial Average n Nasdaq Composite 3acdmkcmpoBanu Hebonblol nogbem. ViHBecTopbl nNpo-
ABWMM COEepXXaHHOCTb B Havane Hegenu nepeq [Hem GnarogapeHusi, M TOpru B OCHOBHOM Mpoxoawnu B Goko-
BUKE.
HeratuBom gnst oOHAOBOIO pbiHKA B MOHEAENbHWK CTanu AaHHbIE O CHMXKEHMW MHAEKCA He3aBepLUEHHbIX cae-
FIOK No npogaxe Xunbs Ha BTOpuMyHOM pbiHke CLUA (pending home sales) B okta6pe no utoram nNsToro me-
csaua nogpsg. MiHaekc ynan B npowuniom mecsue Ha 0,6% - go 102,1 nyHKTa - MUHMMYMa C Aekabpsi npoLuno-
ro roga, CBMAETENbCTBYHOT AaHHble HaunoHanbHoM accounaumm puanTtepos.

EBponenckue nHaekcol 3akpbinucb: DAX (+0,88%), CAC 40 (+0,55%), FTSE 100 (+0,30%)
doHposble nnowagku CLIA 3asepwnnu Topru: Dow Jones (+0,05%), S&P (-0,13%), Nasdaq (+0,07%).

OxupaHun nepea Ha4vyarioMm TOProB. BonbWWHCTBO (DOHAOBLIX WHAEKCOB A3MAaTCKO-TUXOOKEaHCKOro
pernoHa nagaet B xoAe TOProB BO BTOPHUK MOCME TOro, Kak KO3ah(UUMEHTbI CTOMMOCTU akuuMi NOAHSANUCH
0o Makcumyma 3a nonroga. Hedpte WTI gopoxxaeT BO BTOPHMK B OXMAAHMM JaHHbIX O 3anacax 3HeproHo-
cutenen B CLUA, KoTopble, Kak OXuOaeTcsi, CHU3UMNUCL BrepBble Oonee Yem 3a ABa Mecsiua, Brent npogon-
Xaet peweseTb. Kypc eBpo k gonnapy CLUA pacteT BO BTOpPHUK, MeHA AOpOXaeT nocne nybnvkaumm npoTto-
Kona okTsibpbckoro 3acedaHunsi baHka AnoHun.

Topry Ha pOCCUMCKOM PbIHKE OTKPOKTCS CErogHst HeMTparbHO.

O «01O0XOAHbIN L,OM UHBECTOPA>»
410012, r. CapaTosB, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01

www.ddinvest.ru / e-mail: analitika@ddinvest.ru



NOXOAHbIN A0OM
MHBECTOpPA

26.11.2013

HOBOCTU KOMIMNAHUA
bawHegpmb

YUuncTtasa npubbinb "bBawHedtn" 3a 9 mecsauer 2013 roga no MCPO, 3a BbIMETOM 4ONM MEHBLUMHCTBA, CO-
ctaBuna 32,542 mnpg. pybnen, uyto Ha 21,3% Hmke ypoBHA cooTBeTCTBYtowero nepmnoga 2012 roga. B 3 keap-
Tane yncrasa npubbinb "bawHedT" cHM3NNack Ha 43,9% no cpaBHEHUIO CO 2 KBapTariom TekyLero roga u co-
ctasuna 7,388 mnpgd. pybnen.

3a 9 mecsues 2013 roga BbIpyyKa rpynmnbl OT peanv3aunm yBenmdmnach Ha 6,2% no cpaBHEHWIO ¢ aHano-
rMYHbIM NeproaoM npowsioro roga — Ao 417,054 mnpg. pybnei. CkoppekTMpoBaHHbIn nokasatens EBITDA 3a
AHBapb—CceHTA6pb 2013 roga BeIpoc no cpaBHeHuto ¢ 9 mecsuamm 2012 roga Ha 1,1% — go 76,981 mnpa. py -
onen.

Bbipydka rpynnbl oT peanu3aumm B 3 kBapTane 2013 roga coctaBuna 156,571 mnpg. pybnewn, 4to Ha
16,1% Bblwe pesynbrata 2 kBaptana 2013 r. CKkoppekTupoBaHHbI nokasaTtens EBITDA 3a utonb—ceHTa0pb
2013 roga [ocTUr pekopAHOro keapTarnbHoro ypoBHs ¢ 2009 roga mn coctaBun 32,840 mnpa. pyonewn, 4yto Ha
42,5% npeBbllIaeT YpOBEHb anpens—uioHs TEKYLLEro roga.

[o6blva HedpTM Ha MecTopoxaeHusax "bawHedpTn" 3a 9 mecsuer 2013 roga coctasuna 11 900 TbIC. TOHH,
Ha 3,2% npeBbICMB ypOBEHb COOTBETCTBYHOLLLEIO Nepmuoga npoLunoro roga

NCTOYHUK nHgpopMaumm: NHTepdakc, JaHHbIe KOMMNaHNN.
COJINIEPC

"CONNEPC" 3akpbin coenky no npuobpeteHunio 13,19% akuuin "YnbsHOBCKOro aBTOMOOMIbLHOIO 3aBoga”.
MpaBo PenepanbHOro areHTCTBa Mo YNPaBEHWIO TOCYAapCTBEHHBIM MMYLLIECTBOM PacnopsikaTbCs NakeTom ak-
UM aBTOMOOMIbHOrO 3aBoAa Obino npekpalleHo 21 Hosbpst 2013 roga.

"COJUTEPC" npnobpen 13,1909% ronocyoLwwmx akummn "YnbssHOBCKOro aBToMobunbHOro 3asoga" Ha Top-
rax "Poccumnckoro aykumoHHOro goma" B pamkax nporpaMmbl npuvBatu3auMm rocygapCTBEHHOMO MMYyLLECTBa.
LlenHa cgenkn coctaBuna 850,3 mnH. pybnen. MNosagHee ®AC PO ogobpuna gaHHyto coenky. B pesynbrate
"CONNEPC" ctan Bnagensuem 79,4925% akumn "YA3a".

NCTOYHUK nHpopMaumm: NHTepdakc, JaHHbIe KOMMNaHNN.
TamHegpmb

MexayHapoaHoe penTuHroBoe areHTcTBo Moody's NOBLICUNO AONTOCPOYHbLIA PENTUHI AedonTa SMUTEH-
Ta "TatHedpT" Cc ypoBHA "Bal" go ypoBHA "Baal", mporHo3 no pentuHry "ctabunbHbii". OgHOBpPEMEHHO
PENTUHI BEPOSATHOCTU AedonTa amuTeHTa "Ba1-PD" 6bin 0To3BaH.

NcToYHUK MHpopMauun: NHTepdakc, AaHHbIe KOMNAaHUN.
®CK ESC

Cnyx6a baHka Poccum no comHaHCOBbBIM pbiHKaM 3apernctpupoBana gOMNONHUTENbHbIA BblMyCK OObIKHO-
BEHHbIX MMEHHbIX 6e300KyMEeHTapHbIX akUUn U NPOCNEKT OObLIKHOBEHHbLIX MMEHHbIX Be300KyMeHTapHbIX akuui
"®CK ESC", pasmelLaeMbIX NyTeM OTKPbITOM NOANUCKA. [JONOMHUTENBHOMY BbINYCKY NMPUCBOEH roCyAapCTBEH-
HbIA perncTpaLmnoHHbli Homep 1-01-65018-D.

PaHee komnaHusa coobuwana o Tom, 4to pasmectut 9 431 399 773 OONOMHUTENBHbLIX OOLIKHOBEHHbIX
VMMEHHbIX aKLu HOMUHarnbHoM ctoumMocTbio 50 koneek kaxaas. Takum obpasom, obLias cymma coctaBut 4 715
699 886 pybnewn.

NCTOYHUK
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