A®K Cucrema

KoHconmamposaHHas ymctaa npubbinb AOK Cuctema
no US GAAP 3a lll k. 2013 r. ysennuunnacb BgBoe -
8o $1,3 mapg >>> cTp. 3

bawHedpTb
Yucraa npnbbinb bawHedTn 3a 9 mec. 2013 r. no
MC®O cokpatunacs Ha 21,3% - go 32,5 mapg pyb.
>>>cTp. 3

KTK

Yucraa npubbinb KTK 3a 9 mec. 2013 r. no MCPO
CHUM3MNacb NoYTh B 4 pasa - go 329 maH pyb.
>>>cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne
USD/Py6. 32,77 -0,4%
EUR/PY6. 44,37 0,03%
EUR/USD 1,35 03%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 111,0 -0,05%

Mertannbi U3meHeHne

3akpbiTue
ANOMUHUIA, $S/TOHHA 1728 -0,55%
Megb, $/ToHHa 7098 -0,01%
Hukenb, $/ToHHa 13475 -0,13%
3onoro, $/yHums 1243 -0,26%
Mnatuna, $/yHums 1383 -0,93%

3HEPro

MWHBECTULUOHHAA rpynna

PblHOK NMOKa He onpeaenwnncs, Kak pearMpoBaTb Ha CHATUE SKOHOMWYECKMX
CaHKUMWA B OTHOWeEHMM WMpaHa, C OAHOW CTOPOHbI POCT MpeasoKeHUA
Ha CbipbeBOM pblHKE HEMUHyeM, C APYroin CTOPOHbl Hayano 3KcmopTa
SHepropecypcoB HaYHETCA He MeHee YeM Yepes noaroaa.

PbIHOK AKLlUMA
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UHpekc MMBB 3a geHb

B noHepenbHWK HeratMBHaA AMHaAMMUKa Ha
OTeYeCcTBEHHOM pblHKe BO306HOBMACDH.
Mo wntoram Topros mHaekc MMBB npocen
K otmeTke 1502,4 nyHKta, notepas 0,1%.
NHpekc PTC ynan Ha 0,8% B AHeBHy
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16:15

Ceccuio, NpPakTUYecKn NONHOCTbIO OTbIrpas
nageHune B BEYEPHIOH... >>> cTp. 2

17:30

MWUPOBbIE UHOEKCDI

UHAeKcbl

U3meHeHune

3akpbiTue
RTS 1444,51 -0,03%
MICEX 1502,41 -0,11%
Dow Jones 16072,54 0,05%
Nasdaq 3994,57 0,07%
FTSE 100 6694,62 0,3%
DAX 9299,95 0,88%
S&P500 1802,48 -0,13%
rONYBbIE PULLKU

3aKpbiTHE TOpros

IMUTEHT
BTb
TMKHopHuk
Fasnpom
Nykoiin
PocHedTb
Pocrenekom
Pyclwapo
C6epbaHKk
CyprytHérs

3aKkpbiTue 3akpbiTue
(NonaoH) (MMBB)
0,047 0,50% 0,047 0,52%
4896,331 0,47% 4914 0,78%
145,923 -1,44% 147,93 -1,11%
2074,55 -0,08% 2080,2 -0,20%
240,884 -1,08% 244,6 -0,84%
110,118 -1,13% 111,34 -0,59%
0,548 -1,65% 0,571 -1,18%
104,055 -0,70% 105,31 0,20%
27,923 -0,58% 28,12 -0,51%




3HauyeHue U3meHeHne

NHaekc MMBB 1502 -0,11
NHaekc PTC 1445 -0,03%
O6bem Topros 975 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

KoBpoBamii Mex3p 18.21%
HwxHeBapToBaHedTeras 17.26%
Xumnpom HoBouebokcapa, np. 17.05%
Bapberanedreras 15.09%
KuposaHeproc6biT 13.64%
Bnapumupckas cObIT. KoM, -7.14%
SlkyTCKaHepro -7.89%
BenoH -8.96%
Mpumopckoe Mop. nap-8o -10.84%
YuBoii oduc -31.89%
40% -30% -20% -10% % 10% 2%  30%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Jinpepbl M ayrcaiigepbl3a aeHb B RTSI

C6ep6aHk Poccum, np. 1.44%
C6ep6ank Poccum 0.78%
BTB -0.64%
HKPocHedTb -0.84%
Fasnpom -1.23%

2% 1% -1% % 1% 1% 2% 2%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B noHeaenbHWK HeraTMBHAA [AMHAMMKA HA OTEYECTBEHHOM  pPblHKe
Bo306HoBUANACk. Mo MToram Topros nHAekc MMBB npocen K otmeTke 1502,4
nyHkta, notepas 0,1%. WHpekc PTC ynan Ha 0,8% B AHEBHyl ceccuio,
NPaKTUYECKM NOIHOCTbIO OTbIFPaB NaZleHME B BEYEPHIOH.

B noHenenbHUK esponelickne ¢GoHAOBblE MHAEKCHI Bblpocan Ha 1,1-2% Ha
¢doHe nporpecca B neperogopax 06 OrpaHUYeHMUM ALEPHON MNPOrpaMmbl
MpaHa. CornacHo AOCTUrHYTbIM AOrOBOPEHHOCTAM, B TedeHne nonyroga MpaH
NPUOCTAHOBUT AAEPHYIO NPOrpamMmmy U 3aMOpPO3UT COOPYKEHME peaKTopa B
Apake. 3anagHble CTpaHbl B CBOIO o4yepeab CHUMYT SKOHOMMUYECKME CaHKLMK B
OTHoLWeHun TerepaHa Ha CyMmy OKono S7 mapa,

Toprn Ha Yonn Crput 3aBepwwunncb 6e3 eguHoir AMHAMWMKK. HeraTmsHbIN
dbakTopom BbiCTynMAa NybAnKaLmMA cnabbix CTaTAAHHbBIX O CHUXKEHMM MHAEKCA
HEe3aBepLUEHHbIX CAENOK MO NPOAANKe KUIbA HA BTOPUYHOM pbiHKe CLLUA B
OKTAbpe no uToram nAToro mecaua nogpas. MHAMKaTop ynan B8 MNpoLiom
mecsue Ha 0,6% - oo 102,1 nyHKTa - MMHMMYMA C AeKabpsa NpoLuaoro roga.

Bo BTOPHMK yTpom ¢OHAOBbIE MHAEKCHI A3MATCKO-TMXOOKEAHCKOro pernmoHa
TOPryOTCA B KPACHOM 30He.

HedTb Brent Topryetca B paitoHe $110,8, Tepas 0,1%. ®ObloYepCHbIN KOHTPaKT
Ha S&P 500 HaxoanTca Ha ypoBHe 1805,2 nyHKTa.

CobbITMA Ha ceroaHs:

o Jlykonn: nybankaums otyetHoctn no US GAAP 3a 9 mec. 2013 1.

ebaHK Bo3poskaeHue: nybankauma otyetHoctn no MCPO 3a 9 mec. 2013 r.
©12:30 [OHKOHT: TOProBblit banaHc B oKTAbpe

©13:00 UTanua: HaeKc noTpebutenbckoro 4oBepusa B HoAbpe

©17:30 CLLA: yncno HauaTbIx CTPOUTENLCTB JIOMOB B CEHTABpe

©17:30 CLLA: KonnuecTso paspelleHmnii Ha CTPOUTENLCTBO AOMOB B CeHTABpe
©17:55 CLLA: nHAEKC CONOCTaBMMbIX NPOAAXK KPYNHENLWNX PO3HUYHbIX ceTel
©18:00 CLLUA: MHAEKC CTOMMOCTM XKUbs B CEHTALpE

©19:00 CLUA: nHaeKc NnoTpebutenbcKoro Aosepua B HoAbpe m

UctouHuk: UK HeproKkanutan



ADK CUCTEMA

BALUHE®Tb

KTK

KOHCOMMAONPOBAHHASA YUCTAA MPUBbINb A®GK CUCTE-
MA MO US GAAP 3A Il KB. 2013 I. YBEJIMMUNACH BABOE
- 10 $1,3 MIPA,

KoHconnauposaHHana unctaa npmbsinb AOK Cuctema no US GAAP 3a lll ks.
2013 r. yBennumunacb 6onee yem B ABa pa3a No CPaBHEHUIO C NpeablayLLMm
rogom - 1o $1,3 mnpg. CKoppeKkTMpoBaHHan YnucTasa Nnpmbbinb B gone AGK
Cuctema coctasuna $663,7 MH. KOHCONMAMPOBaHHAA BbIPYYKa BbIPOCAA Ha
5,4% Nno cpaBHEHMIO C Npeablaywmnm rogom Ao $ 9,3 mapa. CKoppekTMpoBaH-
HbI noKkasatenb OIBDA ysennumncs Ha 0,3% No cpaBHEHUIO C NpeablayLLmnm
rogom Ao $2,4 mapa,. YncTbiil AONT HA YPOBHE KOPNOPaTUBHOIO LIEHTPa CocTa-
Bua $785,1 maH Ha 30 ceHTABpA 2013 rm

YUCTAA NPUBbIJIb BALLHE®TU 3A 9 MEC. 2013 T. NO
MC®0O COKPATUNACDH HA 21,3% - A0 32,5 MJ1P[, PYB.

Yucrana npmbbinb bawHedTn 33 9 mec. 2013 r. no MCDHO, 3a BblueTOM 40U
MEHbLUMHCTBA, cocTaBuna 32,542 mnpg py6., uto Ha 21,3% HUXKe YPOBHSA
cooTseTcTBytowero nepnoaa 2012 r. 3a 9 mec. 2013 r. BbIpy4Ka rpynnbl oT
peanusaummn ysenmumnnacb Ha 6,2% no CpaBHEHUIO C aHAaNOTMUYHbIM MEPUOAOM
npownoro roga — A0 417,054 mnpg, py6., uto 66110 06YyCNOBAEHO POCTOM
06bemoB peannsauumn HedTM 1 HepTENPOAYKTOB, a TaKKe BaaronpuUATHOM
LLeHOBOM KOHBIOHKTYPOMN. CKOPPEKTUPOBaHHbIN nokasaTenb EBITDA 3a
AHBapb-ceHTABPb 2013 r. BbIPOC NO cpaBHeHUto ¢ 9 mec. 2012 1. Ha 1,1% - oo
76,981 mnpg py6.m

YUCTAA NPUBbIJIb KTK 3A 9 MEC. 2013 . 1O MC®O CHU-
3UNTACb NMOYTU B 4 PA3A - O 329 MJIH PYb.

Yucrana npubbinb KTK 3a 9 mec. 2013 r. no MC®PO coctasuna 329 maH pyb.,
CHM3UBLUUCb NOYTM B 4 pa3a NO CPABHEHMIO C MOKA3aTENEM 3@ aHANIOTUYHbIN
nepuoga 2012 r. 3a Il Ke. 2013 r. ymcTas NpubbINb cocTaBmna 285 MH py6b.
npoTtus ybbiTKa rogom paHee. Mo utoram 9 mec. 2013 r. BbipyyKa CHU3U-
Nacb Ha 6 % - #o 15,9 mapg, py6. No cpaBHEHMIO C aHANOTUYHBIM NEPUOLOM
2012 roga. Bbipyyka B Il KB. 2013 1. BbIpOCNa Ha 36% - 0o 6,34 mapg pyb6. MNo
CpaBHEHWUIO € NOKa3aTenem 3a 9 mec. 2012 r., B aHanornyHom nepmoge 2013
r. onepaunoHHas npmbblib KOMNAHWK CHU3MNACL Ha 48% - f0 863 MAH pyb.,
a nokasatenb EBITDA v BanoBoi npmbbiaM cHU3MAKUCL Ha 29% - oo 1,75 mapg,
py6. 1 Ha 26% - 0o 2,1 mnpga py6. COOTBETCTBEHHO. |



KANEHOAPb NPEACTOALLUX COBbITUN

Aara Mokasarenb 30Ha MporHo3Hoe 3HaueHue [pepbigyuiee sHa4YeHUe
26-Nov  19:00 NHaeKkc notpebutenbckoro gosepus CWA 72,00 71,20
27-Nov  13:00 NHaekc notpebutenbckoro gosepua GfK lepmaHuna
27-Nov  17:30 3akasbl Ha TOBapbl A/UTE/IbHOTO NOAb30BaHUA CLUA -0,70% 3,80%
27-Nov  19:00 UHaeKc onepexarowmx UHAUKaATOPOB CLWA 0,20% 0,70%
28-Nov 14:00 MHAOeKc penoBoro Kammarta EC -0,01
28-Nov HomuHauma kaHgmupata Ha noct rmasbl ®PC CLWA
29-Nov  3:30 nnu AnoHua 1,10%
29-Nov  3:50 Mpom.nponsBoacTeo AnoHua 1,30%
29-Nov  14:00 mnu, EC 0,70%
29-Nov 14:00 BespaboTtuua EC 12,20%

1-Dec 5:00 [enosasa akKTUBHOCTb B NpombiwineHHOocTH NBS Kutan 51,40

1199 (%) 3311 (?aaHHK*%T-_Ijl-leeTTeeﬁ) o. rr%] . Iftﬂj MMIV'\IA oOBBaa,',c'f'i'le\;; ee-_nq1 aaﬂl:: rreesseeaarrc%h eennee rr .'ru'éﬂhgtg&# v\o/ VOSSR
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



