25 HOSIBPA 2013 [10:00]
NOHEAENbHUK

POCCUNCKA PBIHOK

ymperrui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
145090 1805.70 108.17 15613.50 1504.1 286%  Pycumpo
1,73% TatHeT
0.31% 0.25% -2.59% 1.51% 0.67% ’ v
1,67% BawHedts n
1,60% Mockockas 6upxa
B OXKOAHMM OTKPLITIAR -
MVIPOBbIE CHOHIOBbIE PbIHKM EMOHCTPVPYIOT MOM0- 2 0% Hosark
YKUTENMBHYIO OMHAMMKY. AMEPUKAHCKIA PBIHOK BbIPOC B npedenax 0,3%-0,6%. B Asnn Ha- L
6nofaeTes nosbieHre Ha 0,3%-1,3%. Doiodepc Ha S&P yTPOM TOPryeTcst C MOBbILIEHM- -4,29% Meden
eM Ha 0,3%. HedTb K OTKPLITWIO TOPIOB Ha POCCUMMCKOM (DOHAOBOM PbIHKE MafaeT Ha 487% BCMMO-ABVCMA
2,2%. B Texyllen cutyaumn Mbl MonaraeM, Y10 POCCUMCKAM PhIHOK Ha OTKPBITUM Mpuba-
BT B Npedenax 0,5%. Moppeprka no MHaexkcy MMBBE HaxoguTbcs Ha yposHe 1500 myH- ) -6,19% HMTI
KTOB, COMPOTVBREHVE — 1535. B MoHeAenbHUK, 25 HOS6PS, MHBECTOPOB KAET MaronHop- ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

MaTVBHbIV OeHb.

LBVPKYLLNE DAKTOPH

Poct MapeHue

- PoCT M1pOBbIX MHAEKCOB - CHWXeHVe LieH Ha HedpTb

- ®utovepcbl Ha PTC n S&P B nitoce
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POCCUA
OTEHECTBEHHBI CDOHLOBSIA PEIHOK MPOAE-

MOHCTPMPOBA YMEPEHHBIN POCT Ha (POHE NMO3UTVIBHBIX CUMHAIOB 13-
3a okeaHa. HOBOCTV O TOM, YTO CEHATCKUM KOMUTET Mo 6aHKam 0f0-
6pvn KaHamaaTypy hxaHeT Vienner Ha nocT massl Pegpesepsa, Npu-
[ana MHBeCcTopam yBEPEHHOCTL B TOM, YTO KypPC MATKOW MOHETaPHOM
NONUTVIKA ByaeT NPOAOIKeH. OTe4eCTBEHHbIE «OblK», KOTOPbIE MPO-
ABMIAIM OCTOPOXKHOCTb B TEYEHVIE NMEPBOV MOMOBYVIHBI MATHVYHOM TOP-
FOBOW CECCUM, K BEYEPY BCE XKe PELUMNMCL Ha ataky. B utore pyone-
BbI HAexe MMBB 3aBepLunn natHMLy Ha oTMmeTke 1504,1 nyHkTa. Eule
OLHWMM CTUMYIIOM N1 MOKYMOK Ha OTEYECTBEHHOM PbIHKE CTanv ce-
FOOHS NOBBILLAIOLLIMECS LiEHbI Ha «HYepHOe 3010T0». KOTUPOBKM ABMra-
I0TCS «Ha CeBEP» Ha POHE COOOLLEHNI, MOCTYMNAOLLMX 13 XKEHEBDI, rae
MPOAOIPKAKOTCS NEPErOBOPbI MO MPAHCKOW SAEPHOM MporpamMve. He-
CMOTPS Ha TO, YTO OTAENbHbIE NPEACTABUTENN «LUECTEPKM» MEXOYHA-
POAHbBIX MOCPEAHVKOB OTMEHAIOT HEKOTOPBIM MPOMPECC B AVICKYCCUM,
M0 PAKTY HUKaKMX COrmaLLeruii MoKa JOCTUMHYTO He 6610, B maTHvLy
KOTVPOBKM Hedp TV Brent OCTUIIM HOBOO MakCKMymMa 3a NaTh Hefenb
- $110,6 3a Gappenen. POCT LeH Ha pPhiHKe SHEeproHocuTenen oTpas-
MNCs Ha Bymarax KOMMaHUi POCCUIACKOM HECDTAHOM oTpacivi. Mrorve
13 HWX MOMb30BA/MCE MOBbILLEHHLIM CMPOCOM Y UIPOKOB. TaK, B J1-
[epax PbiHKa OKa3ammMchb axkumm TaTHeddTH, KOTopbIe MOBBICUAMCHL Ha
2,4%, npedbl balHedd Ty, nopopoxasLne Ha 2,9%, Gymaru PocHedd-
™, NprGasvBLLUKE 1,8%. AyTCaNaepOM B CEKTOPE MO UTOraMm [HA OKa-
3anmck akumm HOBATOKa, koTopele nofdewwesenn Ha 1,6%.

Onepe)Kalou.wle Y pocta rno-

Kazamm Tawxe Pyclapo, KoTopsle Mno-
nopoxann Ha 3,6%. B natHuly MinHa-
Hepro PO yTBEpAMNO MHBECTULIMIOHHYIO
nporpammMy Pyclnapo Ha 2014-2016rT.
OOLLMM OOBEMOM OKOMO 262 MNpa pyo.
[naHvpyemelr BBOL MOLLHOCTEN 3a TpK
ropa coctasnget 2 Teic. 509 MBT v 563
[Kan/v.
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MIPOBBIE PbIHKK

TOPIM HA aMEPUKAHCKIX DOHAOBLIX MIOLLAMKAX MOOXOLM-
7 NPY NOMHOM OTCYTCTBUMM XOTb CKOSTBKO-HMOYb 3HAYMMBIX CTATUCTV-
YECKIX 1 KopriopaTueHbIX AaHHbx no CLLA. Mproboapuno MHBECTOPOB
BeicTyrnneHvie no CNBC npeavperTta OPB AtnanTs! [deHnnca Jlokxap-
Ta, KOTOPbIA XOTb W MPU3HAI, YTO BOMPOC O COKPALLEHMM MPOorpaMme
PUHAHCOBOIO CTUMYIMPOBAHUA SKOHOMMKM OYAET paccMaTpmBaThes
Ha onvxaniem coellaHm PPC B aekabpe, HO MPW 3TOM 3adBWI, YTO
MPUHLMMBI TMOKOW MOHETapHOW MOAMUTUKM, MO BCEM BEPOSTHOCTH, CO-
XPAHATCA B TeYeH1e AOCTaTOMHO MPOAOIMKUTENLHOrO Bpemern. B Ha-
CTOsLLEee Bpemd J1oKxapT He BMOMT OMacHOCTWU CO CTOPOHbB! PacTyLLe-
ro GanaHca ®PC, 1 OH OXXMOAET, YTO OTKa3 OT KOIMYECTBEHHOMO CMAT -
YeHus OyaeT ynpasnaemMbiM, KOraa ang Hero npmnaeT Bpems, YTo KacaeT-
Cs1 OnyONMKOBAHHOM aMEPUKAHCKOWM CTaTUCTMKA, TO 3ECh MOXHO OT-
METUTb OTYET MO MHAEKCY NMOTPEOUTENBCKMX LieH, a Takke Nno npoda-
»Kam Kb Ha BTOPUYHOM pbiHKe. [1aHHble nokasamm, YTo MHAEKC no-
TOEOUTENBCKX LieH CHU3MUNCH Ha 0,1 % MO CPaBHEHMIO C CEHTAOPEM.
370 6bINO Nepeoe nafeHne ¢ anpens. OCHOBHbIE LIEHb!, KOTOPbIE MCKITO-
Hal0T NPOAYKTbI MUTaHA 1 BHEPrOHOCUTENN, yBermimnce Ha 0,1 %. 1o
CPaBHEHMIO C MPOLLbIM MOAOM B LIENTIOM MOTPEOUTENBCKME LiEHbI BBIDOC-
mHa 1,0% , 9TO camblii ManeHbKA 12 -MecauHbli poCT C OKTHOps 2009
rofa. OCHOBHbIE LigHb! BbIPDOCAM Ha 1,7% roAoBbIX. OTK LMCDPL! HbKe
nporHoda GPC ronoBon nHdomawmm B 2%. ViHaekc DJIA nossicuics Ha
0,3%, Standard & Poor's 500 nosbicuncs Ha 0,5%, 3aKpbIBLUVICH Ha YPOB-
He 1804,8 nyHkToB, VHaexe Nasdaq nosbicuncs Ha 0,6%.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 21.11.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2303.08 74.96 -0.23% 0.01% 2.77% 6.05%  -2.80% 7.83% 16.20%
A6comor — JloxozHblit 0 0 P RUR 2301.46 116.69 -0.03% -0.01% -0.73% 0.79% 0.11% 6.80% 26.13%
A6comor — [lepenextpa 0 )i P RUR 1175.24 26.21 -0.42% 0.89% -0.38% 7.01% 8.44% 9.29% -6.10%
Abcomor — Taxtiika 0 A P RUR 357.40 13.11 -1.91% -3.12% -13.05% -28.77%  -21.17%  -43.22% -71.31%
bart 12 Kpacuix Boporax — o ¢ P RUR 1411629 12.02 -0.24% 0.08% -1.18% 097%  069%  065%  -1554%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 1.87% 14.21% 14.56%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.17%  -4.68% -27.44%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.15% 0.97%
3enur — BamorHsiit 0 A r usb 948.37 100.49 -0.75% 2.34% -6.55% -447%  7.59% -3.42% 0.12%
3enut — Beunble HEHHOCTH 0] T r RUR 51064.47 375.74 -0.48% -3.35% -2.47% -8.79% -3.58% -11.84% -11.27%
et — Jloxo/biii (0] A P RUR 48914.60 537.69 -0.61% 2.58% -4.15% 563%  -1.53%  -3.13% -15.08%
3enut — Jloxousiii |l 0 A P RUR 6841.49 268.93 -0.59% 2.59% -4.01% 6.11% -1.11% -3.19% -12.92%
et — OcHOBa KanmTana 0 A P RUR 212455 30.36 -0.83% -0.15% -5.09% 499%  -367%  -547% -10.80%
3enur — [lepereKTuBHbL 0 A P RUR 5175.76 75.40 -0.62% 2.53% -3.91% 6.02%  -1.29% 0.85% -10.44%
3ennr — Tuxas raparb 0 0 P RUR 67305.88 101.40 -0.21% -0.08% 0.33% 2.94% 2.46% 9.10% 18.73%
Kpoce — Korcepsarubiii* (0] A P RUR 140431.27 38.95 0.00% 0.43% -0.06% 8.51% 8.19% 15.69% 11.47%
Kpoce — ChanarcupoarHbiii™ 0 A P RUR 56331.91 2.23 0.00% 0.60% -0.88% 9.34% 8.73% 14.77% 3.18%
Crasickuii kpeant — CraBsHCKuiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 333% 1.71%
Crasiuckuii kpeaut — Xeak-Gorz 0 A P RUR 10196.80 5717 0.76% 0.86% 0.86% 3.41% 6.68% 22479 71.65%
Tardora6ark — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00%  -4.88% -15.35% -25.81%
Tardonnbank — Doz poccuiickux o 5 5 o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 4.57% 7.06% 13.66%
Tardonnbank — Doz crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.88% 774% 11.949%
TpaucKpemurbank — Marnctpais 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.24%
TparcKpemurbark — Aspopa” 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -0.78%
TpatcKpemurbarx — JloxoMoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 14.45%
Letp-nsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 19.57%
Lentp-npect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -4.39%
Dueprorpancdank — Auraps -

A P RUR 701.94 N .00 -0.179 -2.789 -1.569% 1.989
pocciickie akui™ 0 v 019 078 0.00% 0.17% 8% 56% 987% -24.24% -55.54%
Dueprotparcoank — Turaps - o o o o o
SHEPropecypeh” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 33.75% 30.80%
M2M Tlpaiiser bank — o 5 o o o
Coumancposmsi 0 C P RUR 5039.43 6.33 0.00% 0.22% 0.57% 3.42% 6.10% 1093% 10.03%

it - it o0 8 00 B eO i 00 B 00
M2M Tlpaiiser bank — CraGuibHbrii 0 0 P RUR 16159.08 6.41 0.00% 0.37% 1.30% 3.88% 7.81% 15.35% 36.96%
M2M Tlpaiiser bank — o o o o o
Siberrmmii 0 A P RUR 5115.45 1.82 0.00% 0.26% 1.27% 11.31%  13.86% 10.10% 755%
M2M llpaiier Bartk — 0O T T RUIR 80289 19.09 000%  -134%  -200%  855%  -490% .
Merammeckiii* -16.54%
M2M Ilpaiiser bank — Hipeke +* 0 )il P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -2.18% 567%
Kpoce — MuBectuunonmbiii* 0 C P RUR 122067.60 17.20 0.00% 0.60% -0.17% 10.52%  9.77% 17.76% 17.77%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



