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PbIHOK aKuui

B natHuuy, 22 HoabpA, nHaekc MMBB OTKpbIAcA ¢ HEBONbWKNM «T3MOM» BBEPX U
HeKoTopoe BpeMa KoOHconuanposanca B parioHe 1500 nyHKToB. Mocsie nonygHA oH
pa3BepPHY/ICA BHU3, O4HAKO NOBTOPHbIV TeCT 0TMeTKM 1490 NyHKTOB He COCTOA/CA.
HanpoTuB, BonHa pocTa, HayaBLlaAcsa B cepefMHe CecCUM U Pe3Ko YCKOPMBLUAACA
nocsne 16:00 McK, NO3BO/IMNA MHAEKCY 3aKPbITbCA BO/AM3M AHEBHOrO MaKCMMyMma
(1504,10 nyHkKTOB, +0,67%).

Bo3rnaBuan BeyepHee BOCCTAHOBJIEHME pbiHKA akuuu PocHedTn u FA3MPOMa.
TaKxe BCIO ceccuto niyylle pbiHKa Bbirnagenn akuum BTh. Cpeaun apyrux anaepos
OHA — 0bbluka 1 npedbl Poctenekoma, pap Pycana, obblyka TaTHedTH, Pycluapo,
MocKkoBcKas bupska. Cpeam akuuin, oCcTaBLUMXCA B «MUHYce» - Meyen n HoBaTak.

B EBpone nNATHMYHAA ceccua HayMHaNacb A0BOJIbHO MO3UTUBHO, 3aTEM MHAEKChI
CYLLECTBEHHO «MPUTOPMO3UANY, HO YAEPKANNCL HA MONOKUTENBHOW TEPPUTOPUMU
(FTSEurofirst 300 +0,1%). B lepmaHuu uHAEKC aenosoro Kammarta oT IFO Bbipoc
CubHee MNPOrHO30B, AOCTUrHYB MaKCcMmyma C BecHbl 2012. Ha noKanbHbIX
MaKCMMyMax M 0be ero coCTaBAAOLWMX: MHAEKC TEKYLMNX YCAOBUIN — C cepeamnHbl
NpOLU/IOro roaa, a MHAEKC OXMAaHUM — ¢ cepeamnHbl 2011.

nasa EUB M.[parn B NATHMUY CKasaja, YTO OXMAAET K/4YeBblX MapameTpos
aHOHCMPOBAHHOIO paHee CTPecc-TeCTUPOBAHWA eBponenckux 6aHKoB. Takke
OH OTMETUA, YTO HUKAKMX MOABUNKEK B AWCKYCCMM 06 OTpuuUaTesbHbIX CTaBKax
no AenosuTtam nocsie HoABGPbLCKOro 3acefaHua He 6bin0. A cerogHA yTpoMm YieH
Ynpasnatowero CoseTta ELLb b.Kep 3aa8un, utoy ELLb 4OCTaTOYHO MHCTPYMEHTOB, HO
B MOMEHTE OH He BUAWT pucka aednaunm B EBpo3oHe.

B CLUA B NMATHWULY POCT PbIHKA aKLMi NPOAO/IKUACA, MHAEKCbl npubasuan 0,3 —
0,6%, DJIA n S&P500 B oyepenHOl pa3 OOHOBWUAU UCTOPUYECKME MAKCUMYMbI,
nocnegHuin Bnepsble 3aKpbiaca Bbiwe 1800 nyHKTOB. Bcneg 3a Amepukol ¢ yTpa
pacTeT n Asua. B inaepax anoHckuit Nikkei 225 (+1,2%) Ha poHe npogonskatoLerocs
ocnabneHua eHbl, U3 pa3BMBaloLLMXCA PbiHKOB Bnepeaun MHaus (BSE 30 +1,3%) u
TansaHb (Taiwan Weighted +1,0%).

B BbIXOAHble OblI0 06BABNEHO O cornaweHun mexay MpaHom u «wecTepKoi,
npefycmaTpuBatowem orpaHMyeHne agepHon nporpammsl B 06MeH Ha cmAryeHue
CaHKLMI. B pe3ynbTaTte LeHbl Ha HedTb Brent B noHeAeNbHUK OTCTYNMAN BHU3 6osee
4yem Ha 2 f0AA., HO B abCoNtoTe OCTAlOTCA Ha YPOBHAX yTpa nATHMUbI (108,5 gonn./
6app). Monaraem, 4yto nHAekc MMBE nonbiTaeTcs OTbIrpaTh POCT BHELHUX PbIHKOB
aKLMM M OTTOIKHYTbCA BBEPX OT NOIYTOPATbICAYHOM OTMETKM, Leb— 1520 nyHKTOB.

[OHeBHOM rpadmKk nHaekca MMBB
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

Jata Bpema CtpaHa MNoka3aTtenb MNepuon Pakt lpea. Mepecm.
22 Hoa 11:00 DE BB okoHuar. ke/ks, % (GDP q/q F) 3 KB. 03 0.3
22 Hoa 11:00 DE BBIM okoHyar. r/r, % (GDP y/y F) 3 KB. 11 11
22 HoAa 13:00 DE NHAeKe aKoH. oxkunaanui IFO (IFO expectations) Hosa 1063 103.6 103.7
22 Hoa 13:00 DE NHpekc aenosoro knmmarta IFO (IFO business climate) Hos 109.3 1074
22 Hoa 13:00 DE NHpeKe Tekywmx ycnosuii IFO (IFO current conditions) Hos 1122 1113
22 HoAa 16:30 BR CyeT TekyLwmx onepaumii, $ mapa. (Current account) OKT -7.132  -26
22 Hoa 17:30 CA NHAeKc noTpebuT. ued m/m, % (CP1 m/m) OKT -0.2 0.2
22 Hos 17:30 CA NHaekc noTtpebut. ueH r/r, % (CP1y/y) Okt 0.7 1.1
22 Hoa 17:30 CA MHAeKke noTpebuT. LieH 6asosbit M/m, % (CPI core m/m) OKT 0.2 0.2
22 Hoa 17:30 CA NHaexc notpebuT. ueH 6asosbil r/r, % (CPI core y/y) OKT 1.2 1.3
22 Hoa 17:30 CA Po3HMuHble npogaxu m/m, % (Retail sales m/m) CeH 1.0 0.2 0.1
25 Hos 19:00 US HesasepLwu. npoaaxu xunwvs m/m, % (Pending home sales m/m) OkKT -5.6
26 Hos 16:45 US Po3HuuHble npogaxu cem ICSC Hep/Hea, % (ICSC chain store sales w/w) 00 23 Hos. 0.1
26 Hoa 16:45 US Po3HuuHble npogaxu ce ICSC r/r, % (ICSC chain store sales y/y) [0 23 HoA. 2.8
26 Hos 17:30 US PaspelueHns Ha CTPOUTENbCTBO, MAH. (Building permits) OKT

26 Hoa 17:30 US PaspelueHunn Ha cTpouTenbeTeo m/m, % (Building permits m/m) OKT

26 Hos 17:30 US HoBoe cTpouTensctso, MaH. (Housing starts) OKT

26 Hos 17:30 US HoBoe cTpouTtensctBo m/m, % (Housing starts m/m) OKT

26 Hoa 17:55 US Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) 00 23 HosA. -0.7
26 Hoa 17:55 US Redbook: po3HuuHble npogaskm r/r, % (Redbook y/y) [0 23 HoA. 35
26 Hoa 18:00 US WHAEKC LeH Ha kuabe m/m, % (FHFA home price m/m) CeH 0.3
26 Hoa 18:00 US WNHAeKe LeH Ha xunbe r/r, % (FHFA home price y/y) CeH 8.5
26 Hoa 18:00 US WHAeKc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P /Case-Shiller 20 m/m) CeH 13
26 Hoa 19:00 US UHaekc notpeb. posepus (Consumer confidence) Hos 71.2
27 Hoa 13:00 DE NHaeke notpebur. gosepusa GFK (GFK consumer sentiment) i 7.0
27 Hoa 13:30 GB BBM nepecmoTp. kB/KB, % (GDP q/q P) 3 KkB. 0.8
27 Hoa 13:30 GB BB nepecmoTp. r/r, % (GDP y/y P) 3 KB. 1.5
27 Hoa 15:30 IN JeHexHbll arperat M3 2 Hea.r/ 2 Hea,r, % (M3 money supply) 14.1
27 Hoa 17:30 US 3aKasbl Ha TOBapbl ANUT. M0/b3. M/M, % (Durable goods orders m/m) Okt 3.8
27 Hoa 17:30 US 3aKasbl Ha TOB. A/1UT. NOANb3. 6€3. TpaHcn. m/m, % (Durable goods ex transp) Okt -0.2
27 Hoa 17:30 US MepeuruHasa 6e3pabotnua, Toic. (Initial jobless claims) A0 23 Hos. 323
27 Hoa 17:30 US [nsawanca 6espabotmua, maH. (Continuing claims) 00 16 HosA. 2.876
27 Hoa 1845 US YuKarckmii HAeKc aenosolt aktmeHocv (Chicago PMI) Hos 65.9
27 Hoa 1855 US MHaekc noTpeb. gosepua Muuur. yHusep. okoHuar. (U. of Michigan Conf, F) Hoa 72.0
27 HoAa 18:555 US NHAekc noTpeb. osepusa Muuur. yHusep. npeas. (U. of Michigan Conf, A) Hos 72.0
27 Hosa 19:00 US NHAeKc onepex. uiamkatopos m/m, % (Leading indicators m/m) OKT 0.7
27 Hos 19:30 US 3anacbl Hed™: Hea/Hea, maH. 6app. (EIA weekly crude stocks) [0 22 Hos. 0.375
27 Hoa 19:30 US 3anacbl 6eH3nHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks) 00 22 HoA. -0.345
27 Hosa 19:30 US 3anacbl AucTMAN.: Hea/Hen, maH. 6app. (EIA weekly dist stocks) A0 22 HoSA. -4.795
27 Hos 19:30 US 3anacbl Hed™ B KywinHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing) 00 22 HoA. 1.736
27 Hoa 19:30 US NHaekc onepex. uiankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) [0 22 HoA. 132.2
27 Hoa 19:30 US NHaexc onepex. niamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 00 22 HoA. 2.4
27 Hoa 21:00 US 3anacsl rasa: Heg/Hen, mnpa. Ky6. ¢ (EIA weekly natural gas) 00 22 HoA. -45
28 Hoa 11:00 DE LieHbl umnopTta m/M, % (Import prices m/m) Okt

28 Hos 11:00 DE LleHbl umnopTa r/r, % (Import prices y/y) OKT -2.8
28 Hoa 12:55 DE YpoBeHb 6e3pabomnubl, % (Unemployment rate) Hosa 6.9
28 Hoa 12:55 DE Yucno 6e3paboTHbix M/M, Tbic. (Unemployment change m/m) Hos 2.0
28 Hoa 13:00 EZ [LeHexHbii arperat M3 r/r, % (M3 money supply y/y) OkT 2.1
28 Hosa 14:00 EZ WHAeKc 3KoH. oxkupaaHmuii (Economic Sentiment) Hosa 97.8
28 Hoa 17:00 DE WHAeKe NoTpebuT. ueH npeasaput. m/m, % (CPI m/m P) Hosa -0.2
28 Hoa 17:00 DE WHAaeKe noTpebuT. ueH npeasapwur. r/r, % (CPly/y P) Hos 1.2
28 Hoa 17:30 CA CuyeT TekyLwmx onepaumii, CS mapa. (Current account) 3 KB. -14.58
28 Hoa 17:30 CA WHAEKC LeH npon3sogut. m/m, % (PPl m/m) OKT -0.3
28 Hoa 17:30 CA WHAEKC LeH npounssoguT. r/r, % (PP1y/y) OKT 1.0
28 HoA : RU MexayHapoaH. pesepsbl, $ mapga, (Central Bank reserves) [0 22 HosA. 507.7
29 Hosa 13:30 GB MNoTpeb. kpeputoBaHue, £ mapa. (BoE consumer credit) OkT 0.410
29 Hoa 13330 GB Yucroe KpeamT-me Ha NoKynky xunbs, £ mapa. (Mortgage lending) OKT 1.000
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HacToswwmin [OKYMEHT noarotosneH aHanutudeckum otaenom OAO «BbaHK BOA» M HOCUT MCKAOUMTENBHO MHGOPMALMOHHBIN XapakTtep. Bce oueHKu
N MHeHUs, BbICKa3aHHble B OTYeTe, MPEACTaBAAOT CO6OV He3aBUCMMOE CyXAeHWe aHa/JMTMKOB Ha AaTy Bbixoda OTYeTa. BosHarpaaeHwe aBTOpoB
oTYeTa HW MPAMbIM, HU KOCBEHHbIM 06PAa3OM He yBA3aHO C MPEACTaBAEHHbIMM B OTYeTe Toukamu 3peHus. OAO «baHk BOA» octassiser 3a coboi npaso
M3MEeHATb BbICKa3aHHbIE OLEHKM U MHeHUs B Ntoboe Bpems 6e3 npeaBapuTeNnbHOTo yBesomaeHus. NHPopmauusa, cosepikallanca B OTYeTe, NMONyYeHa W3
MCTOYHWMKOB, MPWU3HABAaEMbIX HAMM LOCTOBEPHbLIMM, OAHAKO HEe CYLLECTBYET HUKaKWX rapaHTWi, YTO yKasaHHas MHOOPMALMA ABAAETCA MOJHON U TOYHOW,
1, COOTBETCTBEHHO, OHA HE AO/KHA PACCMATPMBATLCA Kak MOMHAA M ToyHas. Mbl ocTaBnsem 3a coboil NpaBo He OGHOBAATb MHPOPMALMIO Ha OCHOBe
HOBbIX JaHHbIX M60 MOAHOCTLIO OTKasaTbeA OT ee ocselleHus. OAO «baHK BOA» M ero cOTPyAHUKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepom
WM COBepLIaTb WHble CAENKM B KayecTBe MPUHLMNANA C MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMM B HacToslwem otdete. OAO «BaHK BOA»
NPOBOAMT BHYTPEHHIO MOAWTUKY, HAMpPaBlEHHYI Ha MpefoTBpalleHue MoTeHUManbHbIX KoHbAMKTOB MHTepecoB. OAO «baHk BOA» U ero coTpyaHWMKU
He HecyT OTBETCTBEHHOCTW 33 NPAMOW WM KOCBEHHbIW yLiep6, HacTynuBLUKMIA B pe3ynbTaTe WUCMOb30BaHWUA HACTOALWEN Ny6AMKaLMM UAU ee COAepKaHuA.
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