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ymnnacb pocmM I/IH,CI,EKCOB Dow Jones
Ha 0,34, S&P 500 Ha 0,50, NASDAQ Ha 0,57% . Hacty-
nuBLIAA Hepena TPaaMUMOHHO byaeT HEBbICOKOW Mo
aKTMBHOCTM Ha BUPXKEBbLIX NIOWAAKAX U3-3a NPUGN-
YKeHUA nNpasgHuKa - [Ha 6narogapeHus (28 Hosbps).
MpepacTtasutenn broaxkeTHoro Komuteta CeHaTta 3as-
Buau, yto CLLA moryT nepeHecTv yBenmyeHne 1mmnTa
rocgonra c 7 ¢pespana Ha utoHb 2014 r., ccblaschb Ha
06bEM HanorosblX MOCTYMJIEHUW, AOCTaTOYHbIA ANA
yA0BNETBOPEHUA NIAHOBbIX NAaTEXel A0 KOHLA Wio-
HA. MUHUCTP OMHAHCOB He COrnaceH U CYUTAET, YTo
YypesBblyaitHble Mepbl MOTYT NPOA/UTLCA BCEFO OKOJI0
MecsLa noc/e NepBOHaYabHO COrIaCOBaHHOM AaThl.

CLUA HamepeHbl oTcTamBatb cBobopy
mopennasaHuA B ApKTUKe.

Poccua. Kak n nporHosmposanun Espo-
burHaHCbI, 6UPXKN B NATHWULY 3aKPblNacb CHUXKEHUEM
mHagekca MMBB Ha 0,67, PTC Ha 1,34%. CerogHs
nponget ynnata HAC, Ha nocnegHioo Hegento HoA6-
pA NPUXOOUTCA MUK HAaNOTOBbIX MECAYHBIX NAaTEXeNn,
HAMW, akumnsbl 1 Hanor Ha Npubbinb NOTPEBYIOT OKO-
no 410 mnpa. py6., ypoBeHb KPATKOCPOYHbIX MPO-
LEeHTHbIX CTaBOK MOXeT mogpactu. Ha ayKumoHe og-
HogHesHoro PEMO B nATHMUY B pasmepe 230 mapa.
pyb. cnpoc HaKOHeL-TO He BbilWen 3a pamKu npeaso-
KeHue u coctasua 209 mnpa. pyb., KpeauT BblaaH
noga, 5,60% (cTaBka pbiHKa 6, 17%, perynatop, Kpeau-
TyAl NO CTaBKe HUXKEe PbIHOYHOW, He cnocobCTBYeT pas-
BUTUIO pbiHKa MBK), CeroaHsa, kpome LB, KasHauen-
CTBO TOXKe NOMOJIHAET IMKBUAHOCTb M Pa3MeLLAeT Ha
[eno3ntbl B KombaHku 40 mnpa. pyb. Ha 8 aHel, Mmu-
HMMa/bHaA CTaBKa pasmeLlleHns 5,7% (cTaBKa pbiHKa
6,81%).

LB onybanKkosan cnMcok 6aHKoB, oTse-
yalowmux TpeboBaHUto LB no ypoBHO penTuHra,
npesbABAAeMOMY ANA MNopyynuTenein no KpeautTam
LB, Takux 6aHKkoB okasanocb 70, 4To paBHoO 7,5% no
OTHOLIEHUIO K 06LlemMy KO/MYecTBy AeNCTBYHOLWMX
6aHkoB. o oueHke M3P, poct BBIMN P® 3a 10 meca-
L,EeB OTHOCMTE/IbHO aHa/I0FMYHOrO Nepnoga NPoLIoro
roga paseH 1,4%, oktabpb K oKkTAbpto 1,8%. MpuTokK
NPAMbIX MHOCTPAHHbIX UHBECTULMI 33 9 mecAueB B
rogoBOM M3MepeHun Bo3poc Ha 51,6% po 18,61
MAp4. Aonn., B obwem obbeme MHOCTPAHHbLIX MHBE-
CTUUMIA HA NpsAMble MHBECTUUMM npuwnocb 14,1% ot
obuero obbema, 4To Ha 3,4% Bblle aHaANOTMYHOIO
nokasatens 2012r. BT npogavmn ¢ 1 nol5 aekabps
npuem npeasioXKeHU no HOBOW CTpaTernn rpynnbl, K
HacToALWeMy BpemeHM nocTynuao yxe 6onee 40
npeaioXKeHnin.

lfocayma npuHANa B TPETbeM YTEHWUM
3aKoH 0 peaepanbHom brogxkeTe Ha 2014 r. 1 Ha nna-
HoBbIt nepuog 2015 n 2016 rr., Bce 3 roga brogxKeT
oxunpaerca AedUUUTHBIM COOTBETCTBEHHO B pa3me-
pax 389,59, 796,6 1 486,5 mnpa. py6b.

MSCI Indeces, NyHKTbI
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YucneHHoCTb Hacenenusa Poccum ¢ ae-
HEXHbIMW [0X043aMU HUXKE NMPOXUTOYHOTO MUHUMY-
Ma B | nonyroanun Bblpoc/aa B rog0BOM UCYUCNEHUN
Ha 0,7 mAaH. u gocturna 18,4 MAH. 4enoBeK.

EBpona. Toprn nATHULbI 3aBepLUNINCD
npeo6aagaloWwmm poCcTOM MHAEKCOB: HE3HaAYUTe b-
HO cHU3UACcA TonbKo FTSE 100 (Ha 0,11%), DAX 30 n
CAC 40 Bbipocin cooTeeTcTBeHHO Ha 0,25 n 0,58%.
OcHOBHbIM cobblTem ana esponeﬁcxmx 6|/|p>K cTan
BbIXOA, CTaTUCTUKM No BBI1 epmaHuKM, rnasHoro no-
KomoTuBa EBponbl, AaHHble Hblan Ha YPOBHE 0Xnaa-
Hui, BB yBennumaca B Tpetbem Keaptane Ha 0,3%
OTHOCUTE/IbHO MpeaplAyLWwero Keaptana, rog K rogy
nokasatenb cHu3maca Ha 1,1, yto, BNpo4vem, TOXKe
oXupganocb. MHaekc pgenosoro ontummama IFO 3a
mecay, B lepmanum ysennumnca co 107,4 pol09,3
nyHKkTa (oxuganock 107,7 nyHkrta). BBM Mpeuun B
rogoBOM  M3MepeHun  cokpatunaca Ha  3,0%
(kBapTanom paHee CHUMKeHWue Ha 3,7%), HO KaHu/ep
®PT 3anBuAa, yto NepmaHuAa 1 ganblwe 6yaeT nomo-
ratb Mpeunn B 6opbbe c nocneactTsmamm GUHaHCOBO-
ro Kpu3uca,

A3ua. Nocne 3aasneHna baHka AnoHnn
NPOAO/MKUTL MOHETapHOe CTUMyiMpoBaHue o 2015
r. NHBECTOPbI B3J0XHYNM C obneryeHnem, y H1UX nos-
BM/IaCb YBEPEHHOCTb B byaywiem, ocobeHHO 3TO Ka-
CaeTcA 3KCMOopPTEepoB, MEPCREKTUBbI POCTa KOTOPbIX
onpegenatoTca ciaboi neHon. B xoge Topros NATHU-
Ubl B ANOHWMM POCT KOTUPOBOK aKUMIM JOCTUraN Noay-
rogoBOro MakcMmyma, no utoram uHaekc Nikkei
ysennuuncs Ha 0,10%. M3 ocTasibHbIX BUPXKEBbLIX UH-
OEKCOoB CcHU3KUAcA TonbKo SSE (Ha 0, 43%), Kospi yBe-
nnunnca Ha 0,62, Hang Seng Ha 0,49%.

3on0T10. 3071070 cerogHa 0603HauYMIO
CHV)KEHME Np Pe3yNbTaTam MPaHCKUX 40rOBOPEHHO-
cTei (CM. HUXKe), yTPOM B NATHULY NPoAaBanoch No
1243,0, cerogHa ytpom no 1237,69 gonn. 3a yHUmio.

Hedtb. B BbIXOAHbIE AOCTUTHYTA [4OrO-
BOPEHHOCTb O COKpalLeHWM AAEPHON Nporpammbl
MpaHa, nporpamma b6yaet npuoctaHoBAeHA Ha MoA-
roga, byayT YHUUYTOXKEHbI 3anackl ypaHa, oboraleH-
Horo go 20%, CLUA yxe pazamoposunnum 8 mapg. AoNn.
Ha MPAHCKMX CYeTax B aMepuKaHCKMX baHKax, byayT
ocnabneHbl CaHKUMM NO NOCTaBKam 30/10Ta, Hed)Te—
XMMUWU N aBTOMOOUNEN. B pesynbTaTte Brent u Light
yTpom nATHMubl wam no 109,86 n 95,10, cerogHa
yTpom no 108,59 n 93,92 nonn. 3a Gapp.

CraTucTMKa, NpoOrHo3. WHTepecHowm
CTaTUCTUKN cerogHA HeT. Pblovepcbl Ha aMepuKaH-
CKMe buprKeBble MHAEKCbI YTPOM TOPryOTCA B NJtoCe,
A3na pacteT, HedTb CHWXKAETCA, HO HaxoAauTCcA Ha
KOMPOPTHOM YPOBHE - POCCUINCKME BUPKM HA CHU-
3MBLUUXCA LLEeHAX aKLMIA Ha OTKPbITUM OTbIrPatoT cpa-
3y BCHO COBOKYMHOCTb MO3UTUBHbIX HOBOCTEWN.

MNonHaa Bepcua exeLHEBHOrO aHaAu-
TMYeckoro 063opa, 25.11.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




doHpoBble pbiHKKU: EBpona
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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Argentina Merval Index: mecayHble
[aHHble - nocnegHue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
nocneaHue wecTb Hegenb, S/6appens NaHHble - nocnegxuninroa, $/6appens AaH 15 S/6ap
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX). O
Pacyetbl: UK «EBpOdUHaAHCHI»
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,
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TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)
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www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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