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E)XeiHEeBHbI! KOM-

"MHBECTULLMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

U3 marepuanos LUb P®. Mo cocroaHmio Ha 01.11.13F.
g.eMCTByro nx 6aHKkoB 6bl10 936, M3 HUX 797 npu-

blibHble, 136 — yObITOYHbIE, 3 HE MpeacTaBUAN OT-
YeTHOCTb. baHKamM nosyyeHa nNpubbiib B pasmepe
820,1 mnpa. pyb., uto Ha 1,6% meHblle, 4eM 33 aHa-
JIOFUYHbIV epMog, MPOoLLIOro roga. B oblem obbeme
KpeguMtoB W NPOYUX CpeacTs, npenocTaBAeHHbIX
npeanpuaTUAM, NPOCPOYEHHAA 3340/ KEHHOCTb CO-
ctasnset 4,4%, HaceneHuto 4,5%. Cepbe3sHbiMm paKTo-
poOM paclimpeHna pecypcHomn 6asbl KpeauTHbIX opra-
HM3aUMKW B OKTAbpe cTan NpUMPOCT CPeacTs, Npysae-
yeHHbIx oT Ub (Ha 5,0%), n 8eno3uToB KasHavyencrea
(Ha 5,7%). B Mockse n MocKoBCKOW 06nacTn Haxo-
aunTca 53,8% Bcex baHKOB CTPaHbI.

CLIA, Ceccua cpefibl 3aKOHUMNACH CHUMKEHUEM
nHaekcos: Dow Jones Ha 0,41, S&P 500 Ha 0,36,
NASDAQ Ha 0,26%.

UHmepecHo. Dow c Hayana roga BbIPOC Ha
22%, B TO BpemMa Kak menb CHM3MAAcb Ha 12%, ux

BUMKEHME B MNPOTUBOMOJIONKHOM HanpaBJeHUWN Ha-
NI0JaN0cb Wb 4 pasa B TeyeHune nocaegHux 15
neT, npuyem, nocne npeaplaywnx 3-x nepeceyeHum
TpaeKkTopuin meab pocsa, a DOw cHuXKancs, a B 3Tom
rofly HaobopoT, pacTeT DOW W CHMXaeTca Meb, No-
[O06HOM KapTuHbI 3a 15 neT He 6b1/10 HU pasy. .
CTaTUCTMKa MMmena npOoTUBOPEYUNBLIN
XapaKTep, TaK, PO3HUYHble NPOJAXKM 3a MECAL, BbIPOC-
v Ha 0,4%, ropaspo bonblue, 4em oxkuaanoch (0, %0)
WHOAALMA C YyUETOM CE30HHOCTU CHU3MMAck Ha 0,1%
(oxkupanoce 0,0%), 6asoBasa uHONAUMA_ (6e3 ydeTa
NPOAYKTOB MUTaHMA W 3HEProHoCUTeNen, C y4eTom
ce30HHOCTH) yBenuuuaacb Ha 0,1% m/m, Kak 1 OXKu-
panock. [nasa ®PC, BbicTynaa Ha 3acefdaHun Haumo-
Ha/IbHOrO 3KOHOMMYECKOro Knyba, 3aaBua, B YaCTHO-
CTW, 4TO 3ame%neHme BbIKyMna aKTWMBOB Mpousonget
TONbKO, KOoraa byaet AOCTUIHYT AOCTAaTOYHbIA SKOHO-
MWYECKMU NPOrpece, B HACTOALLEE e Bpems COCToA-
HMEe amepPUKAHCKON S3KOHOMMKM OH OLLEHWUA KaK aane-
Koe OT uaeana, NnoJIHoMmoumA r. bepHaHKe 3akaHYMBa-
totca 31 ansapa 2014 r. Yto KacaeTca NpoOTOKO/A 3a-
cepanmna OPC ot 30-31 okTAbps, TO abcontoTHoe
60/bLMHCTBO rONOCYIOLWMX YNEHOB COYI0 HeobXxoam-
MbIM yb6eguTbCA B BOCCTAHOB/JEHUW 3KOHOMMWKM Ha
bonbliem KOAMYECTBE [aHHbIX M AWLWb MOoCae pac-
CMOTPEHUA HOBOW CTAaTUCTMKM BO3BPALLATLCA K BO-
npocy o ceepTbiBaHuK QE. .

Cmaska Ha Eeporny. Crommoctb akumin 10
KpynHenwmnx 6aHKoB eBPO30HbI B NOPTENsax amepu-
KaHCKMX MHBECTULIMOHHBIX POHA0B BbIPOC/AA C WUIOHSA
Ha 40% (no 33 mnpa,. eBpo), MHBECTOPbI 3apabaTbiBa-
0T Ha BOCCTaHOB/IEHMM Nocne Kpu3aunca. Cambimn ao-
XOAHbIMU B MMpPE OKa3a/mcCb (R(_)H bl FPEYECKUX TOC-
obauraumin. Tak, xegk-doHa_Third Point, Kynus rpe-
yeckue rocobaurauum no 17% oT HOMMHANA Ha
ang,. ponn., 3a nonroga nonyuymn 500 maH. gonn.
npuobIAN, aHaNorMYHbIM 0bpa3om Ha 3TUx bymarax
3apaboTann HeCcKoNbKo rpeveckux ¢poHpoB. B atom
roay pag aMepuKaHCKUX XxepK-poHA0B CTan CKynaTb
aKUMK rpevyeckmx GaHKOB, NJaHWpyA 3apaboTtaTb Ha
pekanuTanmlaunm 6aHkos Mpeuun.

Poccua. Kak 1 nporHosunposanu EBpoduHaH-
Cbl, ceccMa BYepa 3aKpblIacb CHUMKEHWEM WHAEKCA
MMBE Ha 0,18, PTC Ha 0,54%. Ha aykumoHe yTpeHHe-
ro ogHogHesHoro PEMO B 170 mnpa. py6. cnpoc, Ha-
KOHel, bbln B pamKax npeasioxeHud, BblaaHo 169

MSCI Indeces, NyHKTbI
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Mﬂpél.. §y6. nopa, 5,62% (cTaBKa pbiHKa 6,15%). Cnpoc
Ha_O®3 noraweHnem B 2020r. coctasun 1 Mn%.
py6. (npeanoxexve 15 mnpga.), aoxogHoctsb 7,32%
rogo0BbIX.

Makpocmamucmuka. B rogosom wusmepe-
Hum pocTt BBI 33 9 mecaues_coctasun 1,3%, noksap-
TanbHO 1,6%, 1,2% wn 1,2%. 3a 10 mecALeB no cpas-
HEHMIO C aHAaNOTMYHbIM NEPMOAOM NPOLUAOro roaa:
WHBECTUUMN _B OCHOBHOW KanWUTan CHWU3UAUCHL Ha
1,2%, 6e3pabotnua Ha 1,1% (pasHa 4,1% 3KoHOMMU-
YECKW aKTMBHOTO HaceneHus), MHGAALME COCTaBW/Ia
663% (c Hauana roga 5,6%, odruManbHbIM NPOrHO3 5-
6% 3a rog), peanbHble pacnonaraemble 4OXOAbl Ha-
ceneHua Bbipocnn Ha 3,9%. [leHeXHbl [oxon B
cpeaHem Ha aywy HaceneHusa paseH 25, 804 Tbic.
pyb., cpeaHemecAYHaa HauMC/lEeHHaA 3apnsiata co-
cTaBuna 29, 640 Tbic. pyb.

EBpona. Topru cpeapl 3aBepwinancb pa3HoHa-
npasseHo, DAX =+0,1, FTSE 100 =-0,25, CAC 40 =-
0,09%. lMponseoacTBEHHaA MHOAAUUA B Ft}pmaumw
BbllLe O}MAaaHun (cootsetcTBeHHo 0,7 1 0,6%).

A3una. Topru cpeabl 3aKpbIIUCb pa3HOHanNpas-
neHo, Nikkei n Kospi CHM3MANCb COOTBETCTBEHHO Ha

,33 1 0,71%, KnTanuckue nHaekcol Boipocan (SSE Ha
0,62, Hang Seng Ha 0,18%). B AnoHunn Bo3poc gedu-
LMT TOProBoro banaHca, nNpv_3TOM 3KCMOPT YBeAU-
ymnca Ha 18,6%, umnopt Ha 26,1%. CTonb BbICOKMN
POCT MMMNOPTa MOMET OblTb CNeACTBUEM OXKMBLUEN
MHONAUMKN B pe3ynbTaTe MHTEHCMBHOIO HAaNOIHEHUA
OeHeXHoro obopoTa co CTOpOHbI baHKa ANoHUK, 4TO
He paayeT nHeecCTopoB. B Kntae pbiHKM Npogoaxkanm
OTbIrpblBaTh peweHna HegasHero naeHyma UK KI.

0/10T0. 30/10TO \_{szom BYepa NponaBasnochb
no 1273,83, k 14.00 no 1270,29, yTpom cerogHs no
1246,49 ponn. 3a yHUMIO.

. Hedtb. B CLUA 3aBepwwuica npoduiaktnye-
CKMM ce30H Ha HI13, 4yTo cnocobcTBoBaNO bbl pocTy
cnpoca Ha Light, ecan 6bl HM onaceHuWA yBeandeHus
3anacoB HedTW. YTo KacaeTca HedTM copTa Brent, To
3/eCb_NoABUANCE GaKTOPbl NOHUXKATE/IbHOrO Xapak-
Tepa. Tak, npe3sngeHt CLUA npussan ceHaTQpoB BO3-
ﬁepmaﬂ;cn OT BBEAEHMA HOBbIX CaHKUWMA MPOTMB

paHa, 4Tobbl AaTh Bpemsa ANA 3aBEPLUEHUA COrna-
WeHMA no agepHor npaorpamme. Kpome Toro, B0306-
HOBMWAACb OTFPY3KM HedTU M3 nopTa Ha 3anage Jiu-
Bun. Brent u Light ngOM BYyepa wau no 107,18 u
94,24, k 14.00 no 106,60 n 93,89, ytpom cerogHA no
107,75 193,58 nonn. 3a bapp.

. Cratuctuka, nporHo3. M3 Hambonee 3Hauu-
MOW CTaTUCTUKM ﬁem pPA4_3KOHOMMUYECKUX UHAEK-
COB NO €BpO3QHe .00-19.00), no CLLUA RonnyecTso
nepBuYHbIX 0OpaLLeHN 3a Nocobrem no bespaboTu-

e (17.30), vHAEKC noTpebuTenbckoro  Aosepusa
(19.00). ®bloyepcbl Ha amepuKaHCKUE BUpPIKeBble
WMHAOEKCbI C yTpa TOPryroTca B MUHyce, A3MA B OCHOB-
HOM CHUMaeTcA, POCCUMCKME BUPXKM Ha OTKPbITUM
MOLYT NoAAeR’KaTb TO/IbKO CHM3MBLUMECA LEHbl aK-
UMW, JasibHeWWaa AMHAMUKa Onpenesntca BHeL-
HUM TPEHOOM,

MNonHaa Bepcua exenHEBHOrO aHaAu-
TMYeckoro 063opa, 21.11.2013

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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Dow Jones Industrial Average:
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NHpeke PTC: exkeAHeBHble AaHHbIe -
nocnepHve WecTb Heaenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




doHpoBble pbiHKKU: EBpona
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble
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NIKKEI 225 Index: mecsiuHble AaHHble
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Shanghai Composite: exxeaHeBHble aHHbIE -
nocnegHue WwecTb Heenb
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Shanghai Composite: HeaenbHble
AaHHble - MOCNeAHUIA rog,

Shanghai Composite: mecayHble

[aHHble - nocnegHue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg. O

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX). O
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 8
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY
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dbloyepc Ha Meap: MeCAYHbIE
NaHHble, S/me

TOHHY
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dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

McTouHukM gaHHbix: Bloomberg (LME). O

Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




