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RTS fut S&P fut Brent Nikkei MMBB AKUUK nyYLue/xy)e pbiHKa*
144580 1785.20 107.064 15086.06 1511.19 6.98% BCMO-ABVCMA
-0.26% 0.00% 0.14% 0.27% 0.04% L AVKCH Tpym
2.18% CesCt
1.87% OapmcTangapt
B OXKVLARNIA OTKPbITA 2115 Asparor
BHewHUA hoH — ymepeHHO HeraTuBHbiIN. JIVIZelel=ScXeololRlalol= SN oSN/ WalcIV o [SlearolZE D.45% OCKESC
DYIOT MPEVMYLLECTBEHHO HUCXOOSLLYIO AMHAMUKY B MPEAABEPMA NyGIMKaLM NPOTOKOMOB '
3acenanvs PPC CLUA. AMepukaHckie MHAEKChI CHM3MAMeL Ha 0,1-0,4%. B A3vn He Ha- -3.32% VHTEP PAO
OMI0OAETCA eanHOM AvHaMVKi, Poio4epc Ha S&P yTpoM TopryeTcs 6e3 vameHeHW. LieH 4.48% ork-2
Ha HeddTb MOCMe BYEPALLHErO NadeHns HaxoaaTes Ha yposHe $107 3a Gappens. Ha sTom
POHE Mbl OXKNAGEM MPOAOIKEHNS KOPPEKLIMM HA DOCCUMCKOM PhIHKE aKLMIA Ha OTKPBITUN, N S5.11% Meden
uHpekc MMBE MoXeT moTepsaTs B pamkax 0,5%. CerogHs VHBECTOpaM CTOWUT OBpaTUTh ﬂgﬁ:jma ;‘EWBCD@BH@HWC“HWCOM MMBG.

BHMMaHME Ha [aHHbIE MO PO3HMYHBIM MPOAaMKaM, MOTPEGUTENLCKAM LIEHAM, MPoAaXam fA0-
MOB Ha BTOpPWYHOM pbiHke CLLIA, a Take 3anacam HedoTu. Mocne 3aKpbITs POCCUICKOM

ceccun ByayT ornyonMKoBaHbl MPOTOKOMbI 3acenaqms PPC.

LHBVPKYLLME GAKTOPbI
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POCCUA

Hal POCCUACKMX (DOHIOBLIX MMOLIAAKAX PA3BATH
ycrnex npedbiayLlen Ceccum He yBeHYanach YCrexom BO BTOPHMK, 19
HOA0PS. Baas Henmnoxon ctapT, nHaexe MMBE powen no yposHs 1517
MYHKTOB, MOCME Yero MPeVMyLLECTBO MepeLno K npodasLam, noa-
LEPKKY KOTOPbIM OKa3aM MHBECTOPbI Ha EBPOMENCKMX MOLLaAKaX.
YYaCTHVKM PblHKa OCTOPOXHNYAIOT B MPEAABEPVM OrfallieHus nNpo-
TOoKOMOB 3acefdarus GPC CLUA, OHM MOMyT MPOSCHWTL HaCTPOeHVis
PErynaTopa B OTHOLWEHMM AEHEKHON NONUTVIKA. [INg akumi 6naronpm-
ATHO ObINO Obl COXPAHEHME CTUMYTIOB B MPEXHEM 00beme. 10 1Toram
OHs ViHaexe MMBE npoaemMOoHCTprpoBan He3Hau M TeNbHOE N3MEHeHVe
1 3aKpbINCs Ha 0TMETKe 1511,2 NyHKTOB.

[HaMKKa KOTUPOBOK «4EPHOIO 30/10Ta» He CMocoOCTBOBaA MOKYM-
Kam B HeddTerasoBoM cektope. bappenb cmecw Brent Toprosancs
BOMATWIBHO, W B3/ KYPC Ha CHWKEHME BO BTOPOW NOMOBVHE CECCUM.
bymarn lasnpoma nopelseseny Ha 0,6%, Hoeatoka — Ha 1,5%. Jlykonn
notepsan 0,2%, a PocHedbTs — 0,1%. B ayTcanmepax Topros Obinv Gy-
Marv SHepPreTUKOB, KOTOpble OOBIMHO CWMbHEE PacrpOdatTCH NP
Koppekumsx. 9.0H Poccus nofelesena Ha 0,5%, Poccetv — Ha 1,9%,
HTep PAO — Ha 3,2%, a OI'K-2 ynana Ha 4,4%. Metannypriiyeckumin
CEKTOP TOProBancs B Lenom Hennoxo. CesepcTanb nodopoxana Ha
2,2%, MMK — Ha 1%, HopHukens — Ha 0,7%. Xy»Ke DblHKa BbIraneny
Oymary Meyena, KOTOpeIe CHOBA Hadanm TepsTb B LieHe Moce BOC-
CTaHOBUTENLHOrO POCTa B NOCNedHNe ceccum. 1o ntoram BTOpHMKa
OHW nofeLleseni Ha 5,1%.

OKas3anvch 8 Nvgepax po-
cTa B uHaexce MMBB BO BTOPHMK, MOO0-
poxaB Ha 1,1% Mo OObIKHOBEHHbIM aKLVI-
AM 1 Ha 3,6% - N0 NPYBUIEMVPOBAHHBIM.
Moanepkky — KOTWMPOBKaM  KOMMaHmm
OKasbIBaIOT MAaHbl Mo Bbixomy Ha PO B
JToHnoHe B koHUe 2014 rofa.
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MINPOBbIE PbIHKIA
Amepuranciie thonnoabie unercy A TSNENEEINES N

JEMOHCTPMPOBAIN YMEPEHHOE CHWwKkeHe, Dow Jones ocnab Ha 0,1%,
S&P500 n Nasdag ckoppexTipoBanics Ha 0,2% 11 0,4% COOTBETCTBEH-
HO. HamomH1M, 4TO HakaHyHe MHOMkaTopsl Dow 1 S&P B xoOe Topros
HaXOAMINChb Ha PEKOPIHBIX 3HAYEHMAX, MOCME KOTOPbIX Havanach Kop-
peKLMA.

[MNo-npexxHemy, KToHeBbIM BOMPOCOM 4718 Y4ACTHNKOB PbIHKOB ABNAETCH
NO3MLMA PErynaTopa Mo rNoBoAy CTUMYMOB. OKCMEPTLI MPOrHO3MPYIOT,
YTO COKpaLLEeHVe 0ObeMOB NMOAAEOKKM MOXKET MPOM30MTY Ha MapTOB-
ckoM 3acenannyt PPC, a MHBECTOPbI MbITAOTCA YIIOBUTL HACTPOEHNSA
B KOMMeHTapVsx NpeactaBuTenel perynatopa. lak, masa ®PE Heto-
Vopka Y.Jannv 3aseun o CBOem OMTUMYIEME B OTHOLLIEHVM amepyikaH-
CKOW BKOHOMMKM, OLHaKO OTMETWN, YTO 3TO HEe rapaHTVpyeT M3bATVA
cTmynoB. Masa PPE Ynkaro H.OBaHC B CBOEM BbICTYMAEHVIM OTMETUA,
YTO NPYV MATKOM AAEHEXKHOM NOMMTUKE PEryNATopa Camom MaBHOM CNox-
HOCTBIO OCTa€ETCA COXpaHeHVie 1oBepyst. Havbonee BarkHble KOMMEHTa-
DU MHBECTOPbI XOTAT YBMOETH B MPOTOKONax 3acemaHns GPC, koTopble
OyoyT onyonkoBaHs! B cpefly, 20 HOA0PS.

OTtyeTHOCTL puTennepa Best Buy pazovaposana pbiHOK. KomnaHus
3aaBKna, 4To OyaeT NPUOEPKMBATECA CTPATENMM 3HAYUTENBHBIX CKUAOK
B NMPELaBepU MPa3aHVIKOB, YTO OTPA3UTCA Ha MPMOLINTEHOCTY B IV KBap-
Tane. [o utoram Topros Best Buy nomeluesena Ha 11%. Axkumm Home
Depot nogpocim Ha 0,9% Ha choHe PocTa BbIPY KM KOMMaHMA.

¥ Asunu

© VHdbopmaLmoHHoe areHTcTso «A3UM», 2013.




KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

HaHHble Ha 13.11.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2302.98 76.22 -0.20% -0.69% 2.99% 521%  -367% 7.37% 14.57%
A6comor — JloxozHblit 0 0 P RUR 2300.56 117.64 -0.26% -0.66% -0.35% 029%  -0.30% 7.33% 26.06%
Abcomor — [lepenextpa 0 )i P RUR 1173.32 28.27 0.48% -0.46% 1.11% 6.64% 6.83% 7.07% -7.15%
Abcomor — Taktiika 0 A P RUR 375.56 13.85 -1.21% -4.70% -12.24% -20.70%  -23.11%  -41.50% -69.91%
bak i Kpacix Bopotax — 0 C P RUR 1411800 12.02 049%  087% 059%  037%  -084%  -0.66%  -15.33%
VHuBEpCAIbHbIH
Tasnpombank — ArpeccHBHblii* (0] A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 0.40% 16.78% 14.74%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 0.20% -4.72% -27.11%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.77% 0.99%
3enur — BamorHsiit 0 A r usb 952.52 100.04 -0.58% -2.87% -3.13% 5.42%  4.59% 2.72% -3.20%
3enut — Beunble HEHHOCTH 0] T r RUR 52417.40 385.69 0.13% -1.47% 4.22% -5.44% -3.26% -10.03% -9.51%
et — Jloxo/biii 0 A P RUR 49037.85 539.19 0.51% -1.37% -2.27% 5.32%  -273%  -2.60% -14.29%
3enur — Jloxozbi || 0] A P RUR 6856.02 269.50 0.53% -1.35% -2.19% 647%  -230%  -2.72% -12.64%
et — OcHoBa KanmTana 0 A P RUR 2091.55 29.95 -2.72% -3.87% -5.02% 145%  -289%  -2.76% -11.22%
3enut — [lepereKTuBHbL 0 A P RUR 5187.38 75.65 0.47% -1.38% -2.08% 5.68%  -2.44% 1.43% -6.02%
3ennr — Tuxas raparb (0] 0 P RUR 67118.06 101.11 -0.49% -0.82% -0.43% 2.19% 2.98% 10.44% 21.85%
Kpocc — KorcepsatuBtbiii (0] A P RUR 138836.45 40.23 -0.73% -0.98% -0.35% 6.55% 7.91% 16.42% 9.57%
Kpoce — ChanacuposanHslit 0 A P RUR 55446.63 219 -1.19% -1.71% -1.33% 6.61% 8.01% 14.35% 1.01%
Crasickuii kpeant — CraBsSHCKHiT 0] A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 267% 11.47%
Crasiekuii kpeaut — Xek-Gos 0 A P RUR 10109.99 56.21 0.00% 0.00% 0.00% 4.76% 5.16% 19.52% 72.57%
Tardora6ank — Porz 301m0To0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00%  -6.64% -15.70% -25.70%
Tardonnbank — onx poccuiickix o o o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 4.46% £33% 13.46%
Tardonnbank — Doz crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 2.09% 8.01% 12.05%
TpaucKpemurbank — Marnctpais 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.26%
TpatcKpemurbark — Aspopa” 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -2.52%
TpatcKpemurbarx — JloxoMOTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.84%
Letp-nsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 19.96%
Lentp-npect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -3.92%
Oueprorpancdank — Auraps -

A P RUR 7.72 .77 -0.089 -0.099 -0.579 -6.119 4.249
poccHiickie aKiui 0 v 69 0 0.08% 0.09% 057% 611% * -25.13% -55.84%
Oueprotparcoank — Turaps - o o o o o
SHEPropecypeh” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 37.09% 40.20%
M2M Tlpaiiser bank — o o o o o
Coumancmposmi 0 C P RUR 5020.15 6.31 0.00% 0.11% 0.33% 2.94% 5.74% 1085% 9.76%

it - it 00 8 00 B 00 A 00 . 00
M2M Tlpaiiser batk — CraGuibHbrif 0 0 P RUR 16100.99 6.38 0.00% 0.49% 1.35% 4.03% 7.76% 15.36% 35.99%
M2M Tlpaiiser bank — o o 0 470 o o
Sbexrmmii 0 A P RUR 5045.03 1.79 0.00% 0.02% 0.43% 9.05%  11.32% 8.50% B.66%
M2M llpaiier Bartk — O T r RUIR 818629 19.48 000%  -125%  217%  403%  -35% .
Merammeckiii* -14.35%
M2M Ipaiiser bank — Hipeke +* 0 )il P RUR 4091.46 0.17 0.00% 0.00% 0.00% 6.16%  -297% 5.56%
Kpoce — Musectruponbiii 0 C P RUR 120144.64 16.93 -1.02% -1.39% -0.62% 7.84% 9.19% 17.91% 15.04%
Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdhopmauyoHHoe areHTeTso «A3UMK», 2013



¥ Azvnn

MHCDODM&LMOHHOG areHTCTBO

m Accoumaums 3awmTbl MHhopMaUMOHHbIX npaB uHBectopoB (A3UMWN) aHanu3upyet
nHcpopMaLMio O AeATENIbHOCTU pa3nuyHbix ¢popm 6u3Heca B Poccumn. Hauyae pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwwmi momeHT A3UMU asnsiet-
CSl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BegeT
OAHY U3 Hanbonee NOJHbIX 6a3 AaHHbIX O AeATENbHOCTU (HhOHAOB KONNIEKTUBHbIX UHBECTULMM.

MHcopmaLmoHHoe areHTCcTBO «A3UNN» co3pnaér aHanuTU4Yeckue MaTepwua-
nbl no ¢oOHAOBOMY PbIHKY W pPbIHKY KOMMEKTUBHbIX UWHBeCTMUMA. OcHoBHas 3apa-
Ya — OuUeHKa TeKyllelW CuTyauuu, MaKpOIKOHOMMYECKUX TEeHAEHUWUW, NpPOrHo3 panb-

HeWllero pa3BuTUA U (OPMUPOBaHME WHBECTULIMOHHBLIX MNPEeAsioKEeHUA AN YYaCTHUKOB
pbiHKa. OCHOBHble HarpaBfieHUsi NMPoeKTa: PbIHOK LeHHbIx 6ymar Poccum u CLUA, konnek-
TUBHblE UHBECTULMM, MHBECTULUM B pa3BUBalOLUMECH CTPaHbl U anbTepHaTUBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
Benywmin aHanmTvik Yn.Akapnemrika Koponesa, a/s 92
FMA®UPA UNBUYEBA TenedpoH: +7 (495) 926-62-68
AHEIMTIK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUKA, HTOObI CAENaTb MHADOPMALMIO Kak MOXHO 60f1ee JOCTOBEPHOW 1 MONE3HOM, Mbl He MPETEHOYeM Ha ee MCHEPbIBAIOLLYIO MONHOTY 1 aOCONMIOTHYIO TOHHOCTE. [prBeaeHHble
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
MNHBECTULIMOHHBIX PELLIeHMI

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3ay4acTie B 0030pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



