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3akp.
MMBB 1510.61
PTC 1462.98
MSCI Russia 805.57
MSCI EM 1025.30
S&P 500 1791.53
DJI 15976.02
FTSE 100 6723.46
DAX 30 9225.43
NIKKEI 225 15164.30

SSE Composite (09:00 MCK) ~ 2195.46

VIX 13.10
3akp.
UST2YTM, % 0.29
UST10YTM, % 2.68
UST 10 - TIPS 10, 6.n. 0.46

iTraxx Crossover Europe 5Y, 6.n. 230.13

Russia 30 YTM, % 3.94
Russia 5Y CDS, 6.n. 167.25
Libor 3m USD, % 0.24
Libor 12m USD, % 0.59
USD/RUB NDF 3m, % 6.36
USD/RUB NDF 12m, % 6.31
RUB overnight, % 5.75
Mosprime 3m, % 6.86
3akKp.
USD/RUB LB 32.68
EUR/RUB LB 43.98
kop3uHa (EUR+USD)/RUB 37.72
USD Index 80.83
EUR/USD 1.35
UsD/JPY 99.98
GBP/USD 1.61
AUD/USD 0.94
USD/CAD 1.04
3akp.
HedTb Brent, USD/6app. (ICE) 108.47

HedTb WTI, USD/6app. (NYMEX)  93.03
HaT. ra3, USD/mln BTU (ICE) 3.62

300070, USD/yHu,. (CME) 1273.74
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PbIHOK aKuui

B noHenenbHUK, 18 HOAGPSA, nHaeKc MMBB yxe Ha cTapTe TOProB oKasaics Bbille
NnosyTopa TbiCAY MYHKTOB, HO MpeogoseTb OTMeTKy 1505 u, Takum obpasom,
3aduKcupoBatb NPobON NIMHUM HUCXOAALLEro TpeHAa MocNefHUX Heaelb CMOr
TO/IbKO 33 Yac A0 KoHLa ceccun. Ha 3aKkpbiTve oH cocTasun 1510,61 nyHKT (+1,13%).

OCHOBHbIM «1TOMOTUBOMY» BYepaLLUHero pocTta ctanu akuuum FA3MPOMa, BNAOTHYO
npubansmewmeca K 150 pyb. (ypoBeHb KOHCONMAAUMWU KOHLLA OKTABPA-HOA6PSA),
06bluKka CbepbHaHKa TaKKe Hblna nyywe pbiHKa. Cpean ApYyrux TMAEpPOB AHA aKLUn
Meuena, Cesepctanu, HIMK, Ypankanua, 3.0HPoccua. B «mmnHyce» no ntoram AHA
— HoBaT3aK, 06bl4Ka 1 npedbl Poctenekoma.

PocT eBponenckux WHAEKCOB BYepa npogosiKmaca u yckopuaca (FTSEurofirst
+0,49%), nngmposann GoHAO0BbIE MHAEKCHI NepudepuitHbIX cTpaH (McnaHckuit IBEX
35 +0,9%, utanbaHckuii FTSE MIB +2,24%). PocTy onTtummama crnocobcTBoBanu
MaKpO3KOHOMMYECKMEe pAaHHble (npoduuMT TOproBoro 6HanaHca EBpO3OHbI B
ceHTABpe NPeBbICUA 0XKMUAAHMA) U CNOKOWHbIE KOMMEHTAPMM YeHa YnpaBasaoLwero
CoseTa ELLB 5.HOBOTHbI N0 NOBOAY CUTYaLLMM B SKOHOMMUKE.

B CLUA DJIA n S&P 500 06HOBMAN BHYTPUAHEBHbIE MAaKCMMYMbI, HO B MOCAEAHUI Yac
TOProB PbIHOK OKa3a/icA Nog, AaBnAeHUeM U B HEBObLLIOM «M/IOCe» OCTaNCA TONbKO
MHAEKC «rony6bbix puwek». MPUUNHON OTCTYNNEHMA B KOHLLE CECCUM, CYAA NO BCEMY,
cTann KommeHTapuu K.AlKaHa, KOTOPbIN CKasas, YTO «OYEHb OCTOPONKEH» MO
NoBOAY PbIHKA aKLUWUI, HA KOTOPOM OH NPEeABUANT «bONbLLOE NaZeHMey.

TaK)Ke MOXHO OTMETUTb OYepesHYH0 MOPLUIO KOMMeHTapues oT YneHoB ®PC. Mhasa
®PB dunagenbdun Y.Mnoccep 3aAaBUA, HTO SIKOHOMMKA M PLIHOK TpyAa OKpenau
[OCTAaTOYHO AN1A TOro, 4YTOObl perynatop YCTaHOBWUA GUKCUPOBAHHBIN 06bem
nporpammebl BbIKyna akTUBOB, MO MCYePMNaHMM KOTOPOro oHa byaeT cBepHyTa. [nasa
®PB Hblo-Mopka B.[Jaaim cHoBa roBOpwM, 4TO BbIroAbl 0T QF NpeBbIlatoT U3AepKy,
a NPU3HaKoB Ny3blpeli HeT, HO SKOHOMMYECKME NEePCNEKTUBbI OXapaKTepM30Ban Kak
bonee obHagexuBatowme.

OuepefHoe M3MEHEHWE B3rNAA0B MHBECTOPOB HA AasibHelwyto cyabby QE moxeT
Npoun3oMTK 3aBTpa, Nnocne 6onblworo 610ka gaHHbix B CLUA 1 nybankawmm npoTokona
oKTABpbcKoro 3aceaHuna PPC. CerogHs e B A3Mn AUHaMMKa GOHL0BbIX NIOLLAL0K
pa3HOHaNpaB/ieHHAA C He3HAYUTesIbHbIM MepeBecoOM MO3UTUBHbBIX HACTPOEHWUN.
NHpekc MMBB, Bbiweawnin BYepa U3 HUCXOAALLErO KaHana, CerogHA NpoaoIKUT
pPOCT, HO OH BYyAEeT OCTOPOXKHbBIM, U MOXKET ObITb OCTAHOB/NEH YyXKe OTMeTKon 1520
NMYHKTOB.

[OHeBHOM rpadumK nHaekca MMBB
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Akummn C.KeprumoBa Kynmut OH3KCUM

lpynna OHsakcum M.lpoxopoBa porosopusiacb o nokynke 21,75% akuuit OAO
Ypankanuii, coobuwaet MPAMM co CCbIAKOM Ha maTepuanbl KomnaHuu. Caenka
¢ Suleyman Kerimov Foundation gosikHa 6biTb 3aKkpbiTa B 6auKallee Bpems
nocne MoJiyYeHna paspelleHnsa pPerynATopHbIX OPraHoB, CyMMa He pacKpbiBaeTcs.
BnoxkeHne paccmatpuBaeTcs B KayecTBe CTpaTerMyeckon uHeecTuumun. HosocTb
No3uTUBHA ANa bymar YpasnKkanua, paBHO Kak M MepcrneKkTMBa 3KCTPaguLMU rnasbl
KomnaHuu B.baymrepTHepa B Poccuto.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

[OaTta Bpema CrpaHa MNMokasaTtensb MNepuon ®Pakt lMpep. Mepecm.
18 Hoa 13:00 EZ CueT TeKyLLMX ONepaLuii CE30HHO CKOPPEKT., MapA. epo (Current account sa) CeH 13.7 17.4 17.9
18 Hosa 13:00 EZ CYeT TeKyLLLMX OMepaLuii Ce30HHO HECKOPPEKT., MApa. eBpo (Current account nsa) CeH 14.0 12.0 12.4
18 Hos 14:00 EZ Toprosbiit 6anaHc, mapa. espo (Trade balance) CeH 131 7.1 6.9
18 Hos 16:00 RU Mpom. npoussoactso r/r, % (Industrial production y/y) OKT -0.1 03
18 Hos 18:00 US Yuctble NoKynku amep. u/6 Hepesuna., S mapga. (Net long-term TIC flows) CeH 255 -8.9 -9.8
18 HoA : RU WHAeKc ueH npounssoaut. m/m, % (PPl m/m) OKT 1.4
18 HoA 8 RU MHAEKC LeH npoussoauT. r/r, % (PPl y/y) Okt 1.9
18 HoA : RU YposeHb 6e3pabotuubl, % (Unemployment rate) OKT 5.3
19 Hoa 14:00 DE WHAEKC 3KOH. 0xunaaHunin ZEW (ZEW Survey —economic sentiment) Hos 52.8
19 Hoa 14:00 DE WHpaeKc Tekywmx ycnosuii ZEW (ZEW Survey —current conditions) Hos 29.7
19 Hoa 15:00 BR NHAeKe noTpeb. LeH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m) Hosa 0.48
19Hoa 16:45 US Po3HUYHble Npoaaxu cetv ICSC Hea/Hen, % (ICSC chain store sales w/w) A0 16 HoA. 1.2
19 Hoa 1645 US Po3HUyYHble npoaaxu cemv ICSC r/r, % (ICSC chain store sales y/y) 00 16 HoA. 2.3
19 Hos 17:55 US Redbook: posHuuHble npogaxu m/m, % (Redbook m/m) £0 16 HoA. -0.8
19 Hoa 17:55 US Redbook: po3HuuHble npoaaku r/r, % (Redbook y/y) A0 16 HoA. 3.3
20 HoA 3:50 JP Toprosbiit 6anaHc, mapa. neH (Trade balance total) OKT -932.1
20HoA 3:50 JP O6bem akcnopTa r/r, % (Exports y/y) OKT 115
20HoAa 3:50 JP 06bem umnoprTa r/r, % (Imports y/y) OKT 16.5
20 Hoa 11:00 DE HAEKC ueH npounssoauT. m/m, % (Producer prices m/m) Okt 0.3
20 HoAa 11:00 DE WHaeKc ueH npoussoauT. r/r, % (Producer prices y/y) Okt -0.5
20 HoAa 17:30 US NHaeke notpeb. ueH m/m, % (CP1 m/m) OKT 0.2
20Hoa 17:30 US WHaeke notpeb. ueH r/r, % (CP1y/y) OKT 1.2
20 HoAa 17:30 US HAaeke noTtpeb. LeH 6e3 npoaos./aHep. m/m, % (CPI ex food / energy m/m) OKT 0.1
20 Hoa 17:30 US NHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl ex food / energy y/y) OKT 1.7
20 HoAa 17:30 US Po3HUYHbIE Npoaaxmn m/m, % (Retail sales m/m) OKT -0.1
20 HoAa 17:30 US Po3HUYHbIE NpoAaxM 6e3 aBTomobuneit m/m, % (Retail sales ex autos m/m) OKT 0.4
20HoA 17:30 CA OnTosble npoaaxu m/m, % (Wholesale trade m/m) CeH 0.5
20 HoA 19:00 US MpoAasku Ha BTOPUUHOM pbIHKe Kunbs, MiH. (Existing home sales) OKT 5.29
20 HoA 19:00 US Mpoaaku Ha BTOPUYHOM pbIHKe Xuabsa M/m, % (Existing home sales m/m) OKT -19
20 HoAa 19:00 US Mpow3s. 3anackl M/m, % (Business Inventories m/m) CeH 03
20 Hoa 19:00 JP CraBka baHka AnoHuu (BoJP rate decision) -

20 Hoa 19:30 US 3anacbl HepTW: Hep/Hea, maH. 6app. (EIA weekly crude stocks) A0 15 Hos. 2.640
20 Hoa 19:30 US 3anacbl 6eH3nHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks) A0 15 HoA. -0.838
20 Hoa 19:30 US 3anacb! auctunn.: Hea/Hep, maH. 6app. (EIA weekly dist stocks) 00 15 Hos. -0.481
20Hoa 19:30 US 3anacbl Hed TV B KywuHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing) £0 15 Hos. 1.691
21Hoa 11:58 FR WNHAEKC Aen0Bo akTMBHOCTU B MpoM. NpeasapuT. (PMI Manufacturing A) Hos 49.1
21Hoa 11:58 FR NHpaeKe aenosoi aktmeHocTH B chepe yeayr npeasaput. (PMI Services A) Hosa 50.9
21 Hoa 12:28 DE MHZAEKC fenoBoM aKTMBHOCTM B Npom. npeasapumT. (PMI Manufacturing A) Hos 51.7
21Hoa 12:28 DE NHpeKe aenoBoi aktmBHoCTU B cdepe yeayr npeasapurt. (PMI Services A) Hos 52.9
21 Hoa 12:58 EZ NHAeKe AenoBoi akTMBHOCTY B Mpom. npeasapmr. (PMI Manufacturing A) Hos 51.3
21 Hoa 12:58 EZ NHpaeKe aenosoi akimeHocTH B cdhepe yeayr npeasapurt. (PMI Services A) Hosa 516
21 Hoa 12:58 EZ MHAEKC [en0BOM aKTMBHOCTU KOMMO3UTH. NnpeasapuT. (PMI Composite A) Hosa 51.9
21 Hoa 15:00 BR YpoBeHb 6e3pabotuubl, % (Unemployment rate) OKT 5.4
21HoAa 17:30 US MHAeKe ueH npowuss. m/m, % (PPI m/m) Okt -0.1
21Hoa 17:30 US MHAeke ueH npowss. r/r, % (PP1y/y) Okt 0.3
21Hoa 17:30 US MHAeKc ueH npouss. 6asosblit m/m, % (PPI core m/m) OKT 0.1
21Hoa 17:30 US NHAekc ueH npouss. 6asosblii r/r, % (PPI core y/y) OKT 1.2
21Hoa 17:30 US MepBuyHan 6e3paboTuua, Toic. (Initial jobless claims) 00 16 Hos. 339
21Hoa 17:30 US [Anawanca 6espabomua, maH. (Continuing claims) 80 09 Hos. 2.874
21Hoa 19:30 US 3anacs! rasa: Heg/Hea, mapga,. Ky6. ¢ (EIA weekly natural gas) £0 15 HoA. 20
21 HoA : RU MexayHapoaH. pesepsbl, $ Mapa, (Central Bank reserves) £0 15 Hos. 510.8
22 Hoa 11:00 DE BBI okoHuar. ke/ks, % (GDP q/q F) 3 KkB. 0.3
22 Hoa 11:00 DE BB okoHuar. r/r, % (GDP y/y F) 3 KB. 1.1
22 Hoa 13:00 DE MHAEeKC 3KoH. oxunaaHui IFO (IFO expectations) Hos 103.6
22 HoAa 13:00 DE NHaekc genosoro kaumara IFO (IFO business climate) Hon 107.4
22 Hoa 13:00 DE NHpaekc Terywmx yenosuii IFO (IFO current conditions) Hos 1113
22 Hoa 19:30 US NHaekc onepex. MHanKatopos ECRI WLI (ECRI U.S. Weekly Leading Index) A0 15 Hosa. 1311
22 Hoa 19:30 US NHaeke onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) £0 15 HoA. 2.2
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MUHBecTULMOHHAA KomnaHuAa BOA

KnueHTtcKkuii otgen

client@bfa.ru

197101, CaHkT-MNeTtepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOP»

Ten.: +7(812) 329 81 81 (ocHOBHOM)
dakc: +7 (812) 329 81 80
info@bfa.ru

www.broker.bfa.ru

OTpen 6poKepcKkux onepauumin

npamoit +7 (812) 329 81 95

MBaHoB HuKonaii
HauyanbHuK oTaena

Tpadumos Masen
cneuuanuct

BaHK BOA

no6. 1235
n.ivanov@bfa.ru

£,06. 1199
a.trafimov@bfa.ru

npamoin +7 (812) 329 81 71

LllekuHa Enena
HavyanbHUK oTAena

Kpocc AHHa
cneuuanuct

Kapa6aHoBa ApuHa
cneyuanuct

YnpasneHue guUnuHra

106. 1874
e.schekina@bfa.ru

£06. 1887
a.kross@bfa.ru

£06. 1873

a.karabanova@bfa.ru

197101, CaHkT-MNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOP»
Ten.: +7 (812) 458-54-54 (ocHOBHOM)

daKc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHaNUTUYECKUIA oTAen

research@bfa.ru

Aémun fenuc, CFA
HayvanbHWK oTaena

Mowucees Anekceii
3aMecTUTe/Ib Haya/ibHMKa oTaena

¥paHos AmuTtpuii
BeAyLMNIA aHANUTUK

Hosoxxunos fikos
AHANUTUK

OHukcumosa Onuna
aHANINTUK

MpyaHukosa Jlloamuna
cneunannct no GUHaHCOBOMY
MOEeNNpPOBaHNIO

no6.1284
d.demin@bfa.ru

nob. 1286
a.moiseev@bfa.ru

£06. 1241
d.zhdanov@bfa.ru

[06. 1222
j.novozhilov@bfa.ru

£06. 1281
j.oniximova@bfa.ru

006.1154
|.prudnikova@bfa.ru

dunuan “Naseneuknii” baHka BPA B r. MockBa

115054, MockKsa,

KocmogammaHckas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOM)
dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk JaHuun
BULLe-NPE3UAEHT, AUPEKTOP
npescTaBUTeNbCTBA

Fop6yHoB Muxaun
BULLe-NPE3nAEHT

006. 1601

d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

Lesuyos Maesen
HaYaNbHUK ynpaBaeHna

OTaen npogax

006. 1195
p.shevtsov@bfa.ru

npamoii +7 (812) 326 93 61

Kupko KoHcTaHTUH
HaYyaNbHUK OoTAEeNna

OTAen pbiHKOB aKuui

n06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

Heaymos Amutpuii
HavyaNbHWK oTAeNa

LLinpokos Cranucnas
Tpeipep

OTaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

£06. 1053
s.shirokov@bfa.ru

npamoi +7 (812) 329 81 98

Hapopaosbiiit PomaH
Haya/NbHUK OTAeNa

KasaHues Cepreii
Tpeigep

OTaen punepckmx onepauuii

no6. 1144
r.narodovyy@bfa.ru

006.1168
s.kazantsev@bfa.ru

Bo3HbIli AneKceit
HavyanbHWK oTaena

A3yraes PomaH
rNaBHbIN cneunanucT

OTaen peHeXKHOro 1 BasloTHOrO PbIHKOB

£06.1010
a.voznyi@bfa.ru

006. 1032
r.dzugaev@bfa.ru

Typaes Amutpunii
HavanbHuK oTaena

OneiiHuk MaBsen
rAaBHbIN CNeumanmucTt

no6. 1157
d.turaev@bfa.ru

£06.1098
p.oleynik@bfa.ru

HacToswwmin [OKYMEHT noarotosneH aHanutudeckum otaenom OAO «BbaHK BOA» M HOCUT MCKAOUMTENBHO MHGOPMALMOHHBIN XapakTtep. Bce oueHKu
N MHeHUs, BbICKa3aHHble B OTYeTe, MPEACTaBAAOT CO6OV He3aBUCMMOE CyXAeHWe aHa/JMTMKOB Ha AaTy Bbixoda OTYeTa. BosHarpaaeHwe aBTOpoB
oTYeTa HW MPAMbIM, HU KOCBEHHbIM 06PAa3OM He yBA3aHO C MPEACTaBAEHHbIMM B OTYeTe Toukamu 3peHus. OAO «baHk BOA» octassiser 3a coboi npaso
M3MEeHATb BbICKa3aHHbIE OLEHKM U MHeHUs B Ntoboe Bpems 6e3 npeaBapuTeNnbHOTo yBesomaeHus. NHPopmauusa, cosepikallanca B OTYeTe, NMONyYeHa W3
MCTOYHWMKOB, MPWU3HABAaEMbIX HAMM LOCTOBEPHbLIMM, OAHAKO HEe CYLLECTBYET HUKaKWX rapaHTWi, YTO yKasaHHas MHOOPMALMA ABAAETCA MOJHON U TOYHOW,
1, COOTBETCTBEHHO, OHA HE AO/KHA PACCMATPMBATLCA Kak MOMHAA M ToyHas. Mbl ocTaBnsem 3a coboil NpaBo He OGHOBAATb MHPOPMALMIO Ha OCHOBe
HOBbIX JaHHbIX M60 MOAHOCTLIO OTKasaTbeA OT ee ocselleHus. OAO «baHK BOA» M ero cOTPyAHUKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepom
WM COBepLIaTb WHble CAENKM B KayecTBe MPUHLMNANA C MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMM B HacToslwem otdete. OAO «BaHK BOA»
NPOBOAMT BHYTPEHHIO MOAWTUKY, HAMpPaBlEHHYI Ha MpefoTBpalleHue MoTeHUManbHbIX KoHbAMKTOB MHTepecoB. OAO «baHk BOA» U ero coTpyaHWMKU
He HecyT OTBETCTBEHHOCTW 33 NPAMOW WM KOCBEHHbIW yLiep6, HacTynuBLUKMIA B pe3ynbTaTe WUCMOb30BaHWUA HACTOALWEN Ny6AMKaLMM UAU ee COAepKaHuA.

© OTKpbITOE aKLMOHepHoe 06LwecTBo «baHK BPA»



