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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

¥ OAEKTPOHHAS [IOYTA MeradoH: CHABHBIE PE3YABTATEI HE YOEIHAN HMHBECTOPOB
<
W AHaauTHKA HAMK: oxunaeMo caabble pe3yabraThl 3K13
L-A-A —HaLLII/I KOHTAKTbL MOﬂeABHLIﬁ HODTCbeAB
CuTyannsa Ha pbIHKax
149{;,89 14‘;&24 1728,18 398?5,97 e IIpowmsbrmaenHoe mmpou3BoacTBo CIIIA 3a oKTAOpPH CHHU3HAOCH
0.00% 0.68% 0.42% 0.33% Ha 0,1%, mpoTuB oxxuaaHu pocra Ha 0,2%.
e KoMmMmyHuHcTHUeckad mHaptus Kutas IpuHsSaa IIporpaMMy
6 62\3’44 ° 1;8’69 15 1;5’92 23 032’15 9KOHOMHUYECKUX pedopM, KoTopas HaIpaBAeHHA, B TOM
0,41% 0.21% 0,09% 2,17% 4HCA€, Ha IoAAepKaHUue 9KOHOMHUYECKOI0 pOCTa CTPaHBI.
93,84 108,5 20,805 1 290,20
3 3 * N KomMMmeHTapHH
057 0.0 o0% 0,25% e MeueAa cHOBa Ha KaHUKYAAX (IO3UTHUBHO);
[ ]
6 00525 1o o oo o7 s Hopuaukean nponaet aBHAIlePEBO3YUKOB (ymMepeHHO
* o 4 4 IIO3UTHBHO);
0,23% -1,46% -50 6.11. -17
e Tasmpom: YKpawHa CHOBA IIOKyHAaeT (II03UTHUBHO);
13496 32,5870 43,9363 37.6943 e VYpaakaauii: m cHoBa o mHOpogaxe makera C. KepumoBa
T @ T e (IT03UTHBHO).
0,26% 0,00% 0,01% -0,04%
112,0 12;8 KaloueBasi CTATHCTHKA Ha CEeTOAHSA
110,0 -1 o
1080 . 1510 e Toproseiit 6asanc EC (14:00);
106’0 i - 1500 e Yucterii 06beM mokyrok LIB CHIA u HerTo — moKynku LB
104,0 - I 1128 HHOCTpPaHHBIMHU MHBecTopamu (18:00);
102,0 \J - 1470 e Peur npesunenta ©PB Hrio-Hopka ¥Y.[lanau u npe3uageHTaA
100,0 - - - - 1460 1. 99.
0 ons 15112013 15112013 ®PB duaaneascpun Y.Ilaoccepa (21:15; 22:30).
e=m==Brent === MICEX
KopnopaTHBHBIE COOBITHSI HA CETOAHS
83,0 1800 e 3acepaHue coBeTa aupekTopoB PXK/I;
82,5 “M_ 1780 ¢ 3acemanume coBeta gupekTopoB MTC.
82,0 ’l
81,5 .%‘ 1760

81,0 %—A« 1740

80,5

80,0 T T T T T T 1720
11.11.2013 12.11.2013 14.11.2013 16.11.2013

e DXY == S&P 500

Toprossie HAEH Ha CETOAHSIIHUHA AEHb
[oneocpourble pekomeHOauuUU Ha catime

Cb6epbaHK ao 103,00 / 104,20 Bue perHKa
BTB 0,04400 / 0,04550 BHe pbIHKA
Tasnpom 145,00 / 148,50 BHe pbIHKa
AYKOWA 2060,0 / 2080,0 BHe prIiHKa
Pocuedrs 242,00 / 248,00 BHe peIHKa
Meuea 40,0 /75,0 BHe ppIHKa
CeBepcrasb 277,0 / 284,0 BHe peIHKa
Pycluapo 0,5550 / 0,5650 Bue priHKa
dCK EBC 0,08000 / 0,08700 Bne peIHKa

MTC 324,00 / 336,00 Bue prrHKa
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CuTyanuss Ha pbIHKax
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[TpombiniaenHOe mpou3BoncTBo CIIIA 3a oKTAOpPE CHU3HAOCH Ha
0,1%, mpotuB oxumaHu¥ pocrta Ha 0,2%, Mecduem paHee IIO
YTOYHEHHBIM OaHHBIM IoKa3aTeAb BbIpoc Ha 0,7%. CraTuctukra
caabast, oqHAKO, IO OOABIIIEH YACTH 3TO IIPOU3OIIAO 10 IPUYHHE
TEIIAON IIOrOABI, YTO CHH3HMAO AKTHBHOCTHE KOMMYHAABIIHKOB H
OKa3aA0 IOHUXKAIOIIEEe BAHWSHHE Ha IIPOMIIPOM3BOACTBO. Ilo 3TO
IPUYHUHE PBIHOK IIPAaKTHYECKH HE OoTpearupoBas Ha caalyro
CTaTUCTHKY.

Ha mpomiaoii Hemeae 3aBepiMACA HOAOPbCKUM mnaeHym LK
KommynuncTuyeckoit naptum  Kurag, KOTOPBIM  IIPHUHSAA
IIporpaMMy SKOHOMHYECKHX pedopM, KOoTopas HallpaBA€HA, B
TOM 4YHCA€, Ha IMOAAEPKAaHHUE 3KOHOMHYECKOIO POCTa CTPaHBI.
Pedopmbr  HampaBaeHBI Ha  3HAYUTEABHOE  YMEHBIIIEHUE
rOCyZapCTBEHHOI'O BMENIATEABCTBA B PAaCHpeeA€HHE PECYPCOB,
CHATHE 0apbepoB MOCTYIIa YaCTHBIX IIPEAINIPUATHH, YAYUIIIEHHE
CHUCTEMBbl 3alllUThbl IIpaB Ha COOCTBEHHOCTb, yBEAUYEHUE
OUBHUAECHAHBIX BBINAAQT TOCYAAPCTBEHHBIMH IIPEANIPUATHAMH,
IPEOOCTAaBACHHE PETHOHAABPHBIM BAACTdAM IIpaB Ha BBIIIYCK
obamramuii, yckopeHue pedopM B  KPEIUTHO-IEHEXKHOH
IIOANTHKE, BBEIEHHE CHCTEMBI CTPaxOBaHHS  BKAQIOB.
A3MaTCKHM pPBIHOK IIPOAOAXKAET IIO3UTHBHO pearupoBaTh Ha
UTOTHM IIA€HyMa, IIOKa3blBasg CYIIECTBEHHBIH POCT HHIEKCOB
aKIIuH.

CooTHoIlIeHNE eqUHON €BPOIENCKON BaAIOTHI U 0AAApPa B XOIE
IEATHUYHBIX TOPTOB YBEAHNYHAOCH. B HacTosdIllee BpeMsi BaAloTHas
napa eBpo/moasap HaxomutTcsa Ha ypoBHe 1,3489. [loaaraem, B
TeYeHHEe CEeroHSIIHETO AHS I1apa OyZeT TOproBaThCs B IIpeaesax
3nagvenuii 1,3460-1,3530.

CeBepoMopckaad cmechk HedTu Brent B Hacrodmiee BpeMd
Topryercs Ha ypoBHe $108,17 3a 6appeab, yro Ha $0,22, uau Ha
0,20%, BbIIlle ypoBHA yTpa narHUnbl. Light Sweet momemieBeaa
3a MuHyBIIHe cyTKu Ha 0,71%, omycrusBmuck Ha $0,67, u
pocruraa 3Hadenusa $93,48 3a Gappeab. Crpen mexmay Brent u
AeTKOM HedThIO pacuupuacs m0 $14,69. [loaaraeMm, B TeYeHHE
CETOMHSAIIHEr0 MHS CTOMMOCTE CEBEPOMOPCKOH cMmecH Oyzer
HaxoAuThCs B auarnasone $107,50-108,70 3a 6appeab.

[To nToram BYepalIHETO AHS POCCHMCKAas BaAlOTa YKPENHAACh K
noarapy Ha 9 KoIleeKk U 3aBeplinaa TOpPTH Ha ypoBHe 32,56
pyOast 3a moaaap. IlonaraeMm, ceromHs COOTHOLIEHHE pPyOAd U
noarapa OyaetT HaXoOUThCH B Auaria3oHe 3HadveHud 32,50-32,65
pybas 3a moanap. BaaroTHas 1mapa eBpo/pybab Oymer
TOproBaThCs B npenesax 43,75-44,15 pybad 3a eBpo.

Unpnekc S&P 500 B xozme BuepalIHUX TOPIoOB IIOMHSIACS Ha
0,42%. PdrroYepCHBIM KOHTPAKT Ha HHIEKC IIMPOKOrO pPhIHKa B
Hacrosgimuii momeHT AenieBeeT Ha 0,08%. A3umaTcKue HHOEKCHI
ceronud B natoce: NIKKEI moapacraer Ha 0,02%; rOHKOHTCKUH
Hang Seng yBeamuuBaetrca Ha 2,16%; Shanghai Composite
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nonuuMaerca Ha  1,51%; KOSPI  npubaBaser  0,35%;
aBcTpaaurickuit  S&P/ASX 200 cuHuxaerca Ha 0,31%;
naauiickuit SENSEX pacret Ha 1,49%.

Nnnekc MMBB B natauilyy nogHdaacsa Ha 0,19% no 3HadyeHUd
1493,79 nyakTa. [Tocae GypHOTO pocTa, KOTOPBIH HAOAIOZAACH B
4yeTBepr U B Hadaae ngatHUullsl, Manekc MMBEB noctur BepxHen
rpaHuIbl YMEPEHHO HUCXOALINEr0 KaHaaa, B  KOTOPOM
HaxoguTcd Ooaee Tpex IIOCA€OHUX HeEOeAb, TI/e BCTPETHA
conpoTuBAeHHe. HecmoTpd Ha NTO3UTUBHBIM BHEIIHUH (oH,
npeonoaeTh 3HadeHue 1500 IIyHKTOB MHAEKCY OyZeT CAOXKHO, II0
3TOH IIPHUYHUHE CYILIECTBYET BbICOKAd BEPOSTHOCTH IIPOMOAKEHHUS
Hucxoaaie koppekuuu. lloaaraem, maanekc MMBB ceromusa
Oynet HaxoguTbcs B quanazoHe 1480-1500 myHKTOB.

Anexceti Ko3aoB, kaa@ufs-federation.com

KomMmeHTapHH

MeueA CHOBa Ha KAHHKYAaX (IO3HTHBHO)

Meuea
Turep MTLR B okTs0pe CTan0 H3BECTHO, YTO TOPHOAOOBIBAIOLIAS «IOYKA»
Texyuas eHa, py6 70,50 KOMITAHHWH «Medea-MaHIHT» TIOTIPOCHAA YIaCTHHUKOB
IeaeBas rena, py6 i CUHOUIIUPOBAHHOIO KpeauTa Ha $1 MApA He TeCTHpPOBaTh

KoBeHaHTHI 710 2015 1., a Tak:Ke epeHecTH BeIaaThl ¢ 2014 r. Ha
2015-2017 rr.

IToreH1IMIAA pocTa -

PexomeHnauus IlepecmoTp

IlokasaTean Kak mmmyr ceromua Bemomoctu, «Medea» OOTOBOPHACS C
Kanurasuzanus, $ MAH. 901,25 OOABIIIMHCTBOM 0OaHKOB, COOOIIMA IIpecTaBUTEAb «Medeaan:
Koawaectso AO, MAH. IIT. 416,3 «leperoBopbl UAYyT YCIIEIIHO, HaJAeeMCHd 3aBEPLINTb X [0 KOHIA
Koamaectgo All, MAH. mIT. 0 HogOps». COTPYOHUKH TpeX pasHbIX OaHKOB — KpPEeIUTOPOB
O60por 3a MecsIl, $ MAH. 205,68 KOMIIQHUU TIOATBEPAVAN HHQOPMAIIMIO O [JOTOBOPEHHOCTIX C

Hcmounuxk: Bloomberg, oyexia UFS IC «Megeaom».
OTHOCHTeABHAs ANHAMHKA LEHDI Y Hac Hem npuuuH comHesamucsi 8 9moil UHPOPMAYUU, MAK KAK ee
akuuu u nnaexca MMBB Loy 'OCEeHHO noomsepxoaem u nosuyus Barka Poccuu, romopbiil

g8o306HOBUM npuem obnuzayuil Meuenar 8 Kauecmee 3anoza 8
onepayusix no evlidaue kpeoumos. Ceoe peuwleHue pe2yasimop
-10%  NPUHSLT NOCe HOPMAAUIAYUU CUmMyayuu ¢ mopzosnieil bymazamu
0% KomnaHuu. Tenepb 051 KOppeKkmuposKku cmoumocmu obnuzauuil
romnaruu LlenmpobaHk 6ydem ucnosnb3oeamsb NONPASOUHDBLIL
roagppuuuernm 0,7. PaHee IIb epemeHHO ucCK/ouul obiuzayuil
Meuena us cnucka 3a10208bLX AKMUBOS.

10%
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MICEX

MILR B 2013 2. «Meues donxeH sepHymb 6aHkam $965 man, ¢ 2014 2. —
$2,48 mapd, € mom uucne ucnosHuMb ogepmy HA 8blkyn
obnuzayuili Ha $472 man, a maroke sanaamums $1,79 mapd no
opyeum KpeOUmHbIM JUHUSM, 2080pUMCSL. 68 NpeseHmayull
KomnaHuu. 1o HAWUM OUEHKAM, C 8blNIAMAMU 8 meKyuiem 200y
npobnem y KOMNAHUU B03HUKHYMb He 00JKHO. IlepeHoc uacmu
nnamexketi ¢ 2014 200a Ha 6osee no3oHUe nepuodsbl ynpocmum
obcnysKusaHue 0012a 8 YCaA08USX HUSKUX UEH HA Y20lb.

CoobweHuss om npedcmasumeneli KOMNAHUU U Kpeoumopos
O00/KHBL YCNOKOUMb AXXUOMAXK 8 OYymazax KOMNAHUU U pa3eesimbo
oyxu o B803MOXKHOM  Oegponme  Meuena. Omo  moxxem
CMUMYUPOBAMb YCKOPEHHOE BOCCMAHOBNAEHUE AKUUL KOMNAHUU.

Hapga Baaakupes, bia@ufs-federation.com
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HopHuKkeABb
Turep GMKN
Texkymasa 1iesa, pyb 4779,0
LeaeBada 11eHa, pyd 7080,0
[ToreH1IMAA pPOCTA 48%

PexomMeHzauus IloxynaTs

Kanuraansanus, $ MAH. 23 224,59
KoamuecrBo AO, MAH. IIIT. 158,2
KoamuecTBo All, MAH. mIT. 0
O6opor 3a Mecsilr, $ MaAH. 1 246,24

Hcemounurk: Bloomberg, ouernika UFS IC

OTHOCHTEAbHAs AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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MICEX GMKN
Tasmpom
Tukep GAZP
Texkyiada 11ieHa, pyo 147,1
LleaeBasga 1ieHa, pyb 185,0

IToreHIIHAA pocTa 26%

PekxomeHmauusa IloxynaTs

Kanmrasuzanug, $ MAH. 106 965,51
KoamuecTBo AO, MAH. IIIT. 23 673,5
KoamuectBo All, MAH. IIIT. 0
O6opoT 3a MecHill, $ MAH. 4 622,28

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEABHASI AHHAMHKA IIEHBI
aKunHuH H HHAeKca MMBB
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HopHukeasn
IMO3HTHBHO)

npomaer aBHANEPEeBO3YHKOB (yMepeHHO

Ha mnpomaoii Hepeae B KpacHodapcke uyaeH mnpasacHud ['MK
«Hopuabckuii HHKeAb» Aapuca 3eabKoBa COOOIIMAA, YTO
KOMIIaHMd XO4YeT IIpoaaTh CBOM AaBHAIIMOHHBIE aKTHBBI
(«Tatimplp» 1 «HopmaBua» ). [lo ee caoBam, 'MK «B cBoe Bpems
3amiaa B 9TOT Ou3Hec, 4ToObI IoaaepskKaTh CTaOMABHOCTH CBA3HU
Hopuanscka u MaTepUKar. Ho aBHAaIIePEBO3KU —
CaMOCTOSTEAbHBIH, CAOKHBIH U HEIIPO(UABHBIN OH3HEC, TaK YTO
I'MK roroBa «M3y4uTh BapHaHTbD». «ECAM MbI yBHIOHM, 4YTO B
Poccun ecths mapTHephl B HIPOGPECCHOHAABHBIN ITPOMPUABHBIN
UHBECTOP, 3aMHTEPECOBAHHbBIN B paclUIMpeHUN Ou3Heca, TO MBI C
HUHTEPECOM pPaCCMOTPUM HUX IIPEIAOXKEHUsI»,— CKasasa OHa.
HUcrounmk, 6am3kuii k MK, mobaBua, 4TO «KOMITAHHUS YIKe
u3ydaeT IIPEIAOKEHHs, HO O00d3bIBAIOIIMX [OOKYMEHTOB He
TIOAIINCAHO.

IIpooarka HenpouIbHbIX aKMu8o8, MaKux KaKk asuaKoMNAaHUU,
gnuceleaemecst 8 Hogyr cmpameauiro «HopHukensy, Komopwlil
cobupaemecst PoKYcuposamvbCst MOSNbKO HA «NepPB8OKJACCHBLX
axmueax. BwelpyueHHble om npodarku OouepHux npeonpusimuil
cpeocmea KOMNAaHusl OOJLKHA HANPAsUMb HA CheyualbHble
ousuodeHObl. [losmomy MmblL NO3UMUBHO OyeHusaem HOB80CMb O
803MOXKHOU npodarke asuanepegozuukos «HopHukensy. OOHaKo
noka He SICHO, KMO MOXKem cmamb nokynamesaem OaHHbLX
aKmueos, no3momy eosa Jiu cmoum oxkuoamos OYpHOU peakyuu 8
KOmMuposKax.

Hapga Baaakupes, bia@ufs-federation.com

l'aznpom: YKpaHHa CHOBa IIOKyINaeT (IO3HTHBHO)

HAK «Hadrroraz YKpauHbl», OTKa3aBIIascCsd B Hadase HOAOpPs OT
poccuiicKoro rasa, BO300HOBHAAQ €T0 IIOKYIKY M IIpeKpaTHaa
otbop wm3 mnoazeMHbIXx xpanuauil ([IXI), pa3BesaB omnaceHus
«azmpomar» o mOBOAY HAAEXKHOCTH TpaH3uTa B EBpomy. OTO0
CTaAo 4acTBIO JOCTUTHYTBIX Ha IIPOIIIAOH HeneAe
JOTOBOPEHHOCTEH, II0 KOTOpPhIM noAr «Hadroraza» mepern
«TasmpoMoM» coraacoBaH Ha KOMIIPOMHUCCHOM ypoBHe $1,3
MAPZ, & II0 OTCPOYKE €T0 YIIAaThl HA4aAUCh IIEPETOBOPEI.

OuepeoHast ocmpasi ¢pasa 2a308020 KOHGAUKMA C YKpauHol
no3adu, U aKyuoHepsv. «asnpomar Mmozym 8300XHYMb C
obnesueHuem. YrKpauHa cHoea 3aKynaem eaa3, U NPUSHALA
6onbwiyto uacme Oosea neped MOHoOnoauel. YKpauHa — 3mo
KPYNHBLIL U 8AXKHLLU pblHOK Oast « asnpomar, a marki>Ke 0OuUH U3
8aKHelluux mapupymos mparsuma 2asza 8 Espony. OkoHuaHue
ouepedH020 0b0CmMpeHUsT KOHpAUKMA — NO3UMUBHbLUL GaKkmop
O/l KanumMaau3ayuu 2a3080U MOHONOAUU, HOB0CMU OOJIXKHbBL
noodepxxames KOMUpo8KU.

Hapga Baaakupes, bia@ufs-federation.com
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Ypaakaau#i: H cHoBa o0 mnpozaxke mnakera C. Kepumosna

(MO3HTHBHO)
Ypaakaauu . .
Tukep URKA B CMU nosgBuaach uH(poOpMaIUsS O TOM, YTO KPYyIHEHIIUH
Tekymas nena, py6 1752 akIuoHep «Ypaakaausi» C. KepuMOB MOXKeT IpoaaTh CBOIO [OAIO
lleaeBast tieHa, pyo 2000 Y€ Ha 3TOoN Henmeae. OCHOBHBIM IIPETEHAECHTOM Ha €ro IakeT
- ’ 14;/ HaspIBaioT OusHecMeHa M. IIpoxopoBa, a TakiKe BAaIeAblla
OTE€HIIHAA pocTa (]

«Ypasxumar [l. MasenuHa. Ha TeKyIny¥ MOMEHT, PbIHOYHALA

Pexomenzauns AepxaTte oyvocrs 33,55% Ypaskaans (moau C. Kepumosa, ®. FaabueBa
IloxasaTeAHn
cocraBager Ooace $5 wmapa. OpHako 110

u A. Ckyposa)

Kamuraamzaius, $ MAH. 15 792,41 o
s, uMertonietica B CMU wuHbpOpMAIMK, CIOEAKA MOXKET ObITh
KoamriecTBo AQ, MAH. mIT. 29360 copepuIeHa MCXOMAS U3 OLIEHKH CTOMMOCTH BCel KOMIIAHHHU B $20
Koamiectso All, MaH. mT. 0 MApPJ, T.e. mmakeTr akuuii B 33,5% Oymer oueHeH B $6,71 Mapz.
OGopor 3a mecs, $ MAH. 477,88  Toass C. Kepumosa (21,75%) moxker ObITb mpomana 3a $4,35
Hcmournux: Bloomberg, oyenka UFS IC MAPAI.
OTHOCHTeABHas A“mnﬂ'ﬁgeﬂm Coobweruss o mom, umo C. Kepumog morkem npooams C8010
AKIIHH H HHZA EKCa
209 00J110, HAUAIU NOSB/SIMbCA eU4e 8 Hauale ceHmsabpsl, nocie mozo
,\A Kax e Benopyccuu 6vbln 3adeprkan 2eHoupexkmop Ypankanus B.

- 10% BaymzepmHep. Cpedu nomeHyualbHblX hokynameseii Ha nakem

Kepumosa naswvieanuce B. KoeaH, B. Eemywenkos, M. I'yuepues,

A. Pomenbepe. Y M. IIpoxopoea 8blcoKue WAaHCbL HA

1oy MPUObpemeHue nakema akyulli Ypankanus, mak KAK OH
obnadaem OocmamouHbLMU COOCMBEeHHbILMU Ccpedcmeamu. Ha
noxKynky.

0%

19.08.13

26.08.13 1
02.09.13 1
09.09.13 1
16.09.13 1
23.09.13 1
30.09.13 1
07.10.13 1
14.10.13 1
21.10.13 1
28.10.13
04.11.13 1
11.11.13

MICEX URKA

Poirox cuumaem, umo npu npooaxe C. Kepumosgoim
NPUHAONeXKAWUX emy akyull Ypankanus, KOMNAHUsL MoxKem
80306HOBUMb compyoHuuecmeo ¢ benapycekanuem. Kpome moeo,
YUacmHuKUu pulHKaA oxKuoarom, umo coenka nocnocobcmsyem
cropetiweli sxempaouyuu B. Baymeepmrepa e Poccuro. H xoms
oxxudarust npodaxku C. Kepumogbim ceoell 0onu yske 8 bosnvueli
cmeneHu 3a/102KeHbl 8 KOMUPOBKU, PbLHOK 8 NSIMHUUY NO3UMUBHO
B0CNPUHSLL HOBOCMb O BO3MOXKHOU nokynke nakema M.
ITpoxoposbim. Ozxkudaem, umo pocm 8 KOMUPO8KAX HA 3IMOlL
Hedesle MoAKem NPoOOSIIKUMbCSL.

Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs 1 ras

Tasnpom GAZP 147,13 0,71 -0,22 2,24 185,0 25,7% ITokynaTe 106 885,7
HOBAT3K NVTK 412,55 -0,95 2,12 19,25 415,0 0,6% TepxaTh 38 439,5
Pocuedrs ROSN 243,90 -0,66 -0,78 -9,70 280,0 14,8% HepxaTh 79 322,9
AYKOMA LKOH 2070,00 -0,04 0,15 3,03 2640,0 27,5% TokynmaTse 54 029,7
Tasnpom HedTH SIBN 148,65 -0,34 0,28 4,30 160,0 7,6% HepxaTsb 21 628,1
CypryrHedrreras (ao) SNGS 28,11 0,01 -0,98 4,73 32,0 13,8% HepxaTe 30 822,1
CypryrHedreras (am) SNGSP 23,80 0,63 0,55 19,50 20,7 -13,0% IIponaBaTs -
TarHedTs (a0) TATN 208,06 -0,00 -2,71 -4,54 210,0 0,9% HepxaTsb 13910,4
Taruedrs (an) TATNP 115,82 -0,23 -1,68 9,19 115,5 -0,3% HepxaTe -
TpancHedTs (am) TRNFP 82001,00 -1,99 -1,68 19,37 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 9,02 1,29 0,22 -4,65 12,0 33,0% IokynaTs 106 767,5
HOBAT3K NVTK LI 136,00 -1,31 0,15 13,52 129,7 -4,6% MepxaThb 41 293,8
PocHedrs ROSN LI 7,41 -0,13 -1,33 -16,84 9,3 25,5% TokynmaTe 78 532,5
AYKOMA LKOD LI 63,45 0,08 0,40 -4,08 85,8 35,2% HoxynaTs 53 968,2
lasmpoMHedTH GAZ LI 22,81 -0,96 -0,13 -1,60 24,6 7,9% HepxaTh 21 629,8
CypryrHedreras SGGD LI 8,60 0,76 -0,64 -2,27 10,0 16,3% HepxaTs 30 724,4
Tarnedrs ATAD LI 38,41 0,95 -1,74 -11,84 39,4 2,6% MepxaThb 13 950,0
I —
Cbepbank Poccuu (ao) SBER 103,66 0,01 1,74 11,56 132,8 28,1% IokynaTs 68 668,6
Cbepbank Poccuu (arm) SBERP 83,00 -0,24 0,23 23,26 93,0 12,0% HepxaTe -
Bank Bospoxnenue (ao) VZRZ 433,90 0,23 2,43 -19,50 - - - 316,2
Bauk Bospoxzenue (am) VZRZP 116,00 -0,96 -3,78 -16,76 - - - -
BTB VTBR 0,04 1,31 -1,01 -16,23 0,065 44,7% Hepxateb 17 869,6
PocBank ROSB 54,57 -1,85 -4,26 -50,49 - - - 2 598,0
Banuk Cauxkr-Ilerepbypr BSPB 45,66 -0,20 -0,37 -8,35 - - - 615,9
Homoc Bauk NMOS 920,00 -1,46 -1,29 11,79 - - - 3 416,5
ADR/GDR (USD)

BTB VTBR LI 2,77 2,40 -0,40 -19,91 4,0 44,4% HoxynaTs 17 956,8
Homoc Bank NMOS LI 14,10 1,00 -1,26 4,06 - - - 3412,6
C6epbank SBRCY US 12,71 -0,31 1,60 1,19 12,9 1,5% HepxaTs 68 592,5
I'MK HopuABCKHH HHUKEAB GMKN 4779,00 -0,40 -1,16 -14,75 7080 48,1% TokynmaTse 23 207,3
43 CHZN 111,48 2,91 3,17 35,14 - - - 185,4
BCMITO-ABrCMA VSMO 7133,00 -4,00 1,90 11,25 - - - 2523,7
Meuea MTLR 70,50 10,85 -30,27 -65,51 - - IlepecmoTp 900,6
TToAroC 30A0TO PLZL 838,10 -0,71 -3,10 -7,15 - - - 4 902,7
CeBepcranb CHMF 280,50 0,90 -1,99 -24,05 362,4 29,2% TokynaTe 7 210,9
MMK MAGN 7,73 0,25 -3,14 -25,71 11,3 45,6% IokynaTs 2 652,0
HAMK NLMK 50,86 0,51 -4,49 -16,83 60,0 18,0% HepxaTe 9 353,9
TMK TRMK 89,33 -0,52 2,58 -2,75 133,0 48,9% IokynmaTsb 2 570,2
Pacnanckas RASP 27,55 0,95 -7,55 -52,39 119,0 331,9% ITokynmate 594,5
Beaon BLNG 3,00 0,77 -12,49 -49,92 - - - 105,8
PycAa RUALR 90,00 0,00 -4,76 -53,09 215,6 139,6% IlokynaTs 4 196,1
GDR (USD)

MK HopuabCKH#t HUKEAD MNOD LI 14,74 0,61 -0,94 -20,02 23,6 60,1% IokynaTs 23 325,4
qu3 CHZN LI 3,33 0,12 -1,36 25,77 - - - 180,6
Espas EVR LN 1,88 1,30 -6,73 -55,00 4,3 129,0% IlokynaTs 1715,6
CeBepcTasb SVST LI 8,67 1,17 -1,70 -28,76 15,61 80,0% IlokynaTs 7 263,0
MMK MMK LI 3,13 0,84 -1,54 -28,22 4,5 43,7% IokynaTs 2 693,1
HAMK NLMK LI 15,49 0,39 -5,55 -23,51 27,7 78,8% HoxynaTs 9283,5
TMK TMKS LI 11,19 0,99 -0,97 -26,91 16,6 48,3% IokynmaTsk 2 622,9
PycAa 486 HK 0,28 0,00 -3,07 -54,90 0,72 154,9% IlokynaTs 4 330,4
TToaroC 30A0TO OPYGY US 12,51 0,08 -4,87 -15,76 - - - 4 769,5
Meuea MTL US 2,32 -5,69 -24,18 -66,52 - - IlepecmoTp 965,7
ABTOBA3 (20) AVAZ 10,41 -1,06 -2,01 -34,54 - - - 582,1
ABTOBA3 (amn) AVAZP 2,97 2,95 22,11 -50,71 - - - -
Ipyrma TA3 GAZA 809,90 0,68 -4,76 -39,46 - - - 460,3
Kamas KMAZ 51,33 -3,11 -1,31 38,02 64,0 24,7% IokynmaTse 1114,0
PKK BHeprus RKKE 3600,00 1,41 -2,07 -27,87 - - - 124,1
COAAEPC SVAV 754,10 -0,58 3,22 10,15 800,0 6,1% 793,1
UpkyT IRKT 5,46 -1,52 -2,99 -7,87 - - - 195,3
oM3 oMZZ 39,00 0,00 -0,99 22,83 - - - 347,2

r

AspocaoT AFLT 59,80 0,50 5,10 33,24 70,1 17,2% Hepxats 2 038,1
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IToTpebHTEABCKHE CEKTOD

Anrexu 36.6 APTK 19,00 0,53 -6,86 -40,68 - - - 61,2
Bepodapm VRPH 932,10 -0,31 0,43 11,88 1440,0 54,5% Moxynats 286,0
@dapmcrasgapt PHST 1553,20 -2,36 2,81 -4,84 IlepecmoTp - IlepecmoTp 1801,3
I'pymma Pasryasii GRAZ 9,64 1,15 -5,49 -27,52 - - - 56,2
Tpymnmna 4 epKu3oBo GCHE 531,10 -2,41 -2,53 -1,83 - - - 716,5
Jukcu DIXY 410,41 0,10 -4,32 2,54 623,0 51,8% Ilorynatse 1571,1
M.Buneo MVID 277,31 -0,28 -0,94 15,42 - - - 1529,8
MarauTt MGNT 8725,00 0,29 1,34 80,78 8440,0 -3,3% HepxaTse 25 318,3
CuHeprust SYNG 652,20 0,08 -0,43 45,94 640,0 -1,9% HepxaThb 499,4
ADR/GDR:

X5 Retail Group FIVE LI 17,50 -0,28 6,71 -1,96 24,6 40,6% MepxaThb 4752,5
Maraur MGNT LI 63,30 0,48 0,40 57,86 61,4 -3,0% HepxaTs 29 928,7
Y epKHU30BO CHE LI 11,00 0,00 -0,90 -7,87 - - - 725,4

OHepreTHKa
"PHIIKH" 3A€KTPO3HEpPTeTHKH

Pyclumpo HYDR 0,56 -0,38 1,18 -24,01 IlepecmoTp - IlepecmoTp 5435,1
$CK ESBC FEES 0,082 -1,87 -12,94 -59,43 0,173 111,9% HepxaTs 3174,6
HWHTEP PAO EOC IRAO 0,0082 -0,85 -2,83 -66,99 0,0207 152,4% HepxaThb 2 627,1
Pocceru MRKH 0,72 -0,14 -11,48 -63,44 IlepecmoTp - IlepecmoTp 3 544,2
OnToBas reHepamus

OrK-2 OGKB 0,22 3,70 -5,45 -34,63 - - - 759,2
OrK-4 EONR 2,41 -0,34 -0,95 -7,95 - - - 4 657,2
OTK-5 OGKE 1,19 0,84 0,13 -26,40 2,6 114,7% HokynaTs 1294,3
TeppHTOpHAABHASI FeHep alHA

TIK-1 TGKA 0,0060 1,38 0,10 -11,91 - - - 713,7
TTK-2 TGKB 0,0009 -3,15 -12,52 -59,02 - - - 41,3
MocaHepro MSNG 0,85 -0,53 -5,34 -36,05 1,8 111,1% IIokymaTs 1039,9
TTK-4 TGKD 0,002 -0,49 -5,80 -42,53 - - - 130,7
TTK-5 TGKE 0,0021 1,48 -6,68 -42,37 - - - 77,5
TTK-6 TGKF 0,0025 0,24 -0,56 -30,73 - - - 142,9
Boaxckas TTK VTGK 1,76 -0,09 0,23 11,79 - - - 1616,3
TTK-9 TGKI 0,0030 -0,50 0,50 -8,76 - - - 724,2
Kysbaccanepro KZBE 0,0730 -3,94 46,83 -6,05 - - - 158,3
TTK-14 TGKN 0,0015 -2,41 -3,41 -4,06 - - - 62,5

M exxp erHOHAABHEIE PACHpEeAEAHT eAbHEBIE ceTeBhle KomnanHH (M PCK)

AensHepro-o6. LSNG 2,58 -0,85 -6,05 -60,58 7,690 198,1% ITokynmaTse 89,9
AeHOSHEpPro-p. LSNGP 11,51 -0,15 -2,53 -34,59 - - - -
MO3CK MSRS 1,22 1,97 1,77 -18,99 1,353 10,6% NepxaTs 1828,4
MPCK Cubupu MRKS 0,07 2,54 -4,17 -16,27 0,160 116,2% HepxaTs 214,7
MPCK CeBepo-3amana MRKZ 0,03 -1,71 -8,57 -55,54 0,084 193,2% HepxaTs 84,6
MPCK LlerTpa MRKC 0,21 2,14 -10,47 -64,85 0,969 360,4% HepxaTsb 272,6
MPCK Boaru MRKV 0,02 -2,24 -12,37 -69,79 0,131 475,5% HepxaTs 124,6
MPCK LlerTpa u [IprBOAKBs MRKP 0,06 -3,55 -8,85 -63,49 0,205 226,1% HepxaTs 217,2
HoBocu6upcKaHepro NONG 211,30 - 0,00 -23,02 - - - 77,0
ADR/GDR

MocsHepro AOMD LI 1,31 -7,42 -13,13 -43,02 - - - 1041,4
PycTunpo HYDR LI 1,65 -0,54 1,10 -28,31 IlepecmoTp - IlepecmoTp 5253,7
®CK EAC FEES LI 1,23 0,00 -16,33 -59,12 2,7 116,4% HokynaTs 3174,6
MTC MTSS 327,00 2,19 -0,30 32,93 320,0 -2,1% HepxaTs 20 735,8
Pocreaekom (ao) RTKM 117,00 -0,63 0,54 -2,62 150,0 28,2% IlokymaTs 9 583,5
PocreaekoM (ar) RTKMP 78,52 -0,48 2,67 -13,10 105,0 33,7% IToxkynmaTse -
Meradpon MFON 1110,90 -1,52 -2,69 53,65 1198,0 7,8% HepxaTs 21 136,0
A®K Cucrema AFKS 38,75 1,31 3,89 52,42 32,5 -16,1% IIponaBaTh 11 475,0
PBK RBCM 6,26 -0,67 -0,57 -50,30 - - - 70,2
ADR/GDR (USD)

MTC MBT US 21,97 0,27 -2,66 17,80 21,20 -3,5% HepxaTh 22 699,6
PocTeaexkom ROSYY US 21,35 -0,79 -1,16 -12,82 28,20 32,1% IlokymaTs 10 475,2
A®K Cucrema SSA LI 27,70 1,06 1,95 37,13 20,00 -27,8% IpozaBats 13 365,3
BeiMnieaAkoM VIP US 12,41 -0,48 -8,01 26,46 14,19 14,3% HepxaTs 21 801,0
CTC Media CTCM US 12,20 -2,24 -0,41 56,81 - - - 1899,7
Yandex YNDX US 38,53 -0,28 6,00 78,88 30,00 -22,1% HepxaThb 12 555,1
Mail.ru MAIL LI 38,68 0,47 1,42 28,13 - - - 8 088,2
Akpon AKRN 971,00 -0,81 -2,23 -30,59 1603,0 65,1% IIokymaTs 1207,8
docArpo PHOR 975,00 -1,70 2,09 -21,69 1376,00 41,1% ITokynmaTe 3 874,6
Ypankaanit URKA 175,15 5,02 3,85 -25,44 200,0 14,2% HepxaTs 15 780,6

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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AenaptameHT AHA/IUTUKU

Nasen Bacunnagm

[vpekTop [enapTaMeHTa aHaIUTUKN U PUCK-MEHEAKMEHTA

WUnba banakupes
Beaywuin aHaIUTUK OTAeNa aHaIM3a PbIHKOB akUMi

Anekceii Kosnos
TNaBHbIM aHaIMTUK OTAE/1a aHaNM3a PbIHKOB aKLMii

Baaum BeaepHukos
AHaNUTUK OTAENA aHAaNN3a LONTOBbIX PbIHKOB

AHHa MunoctHoBa
AHaNUTUK OTAEeNa aHaNn3a PbIHKOB aKLMiA

CraHucnas CaBuHoOB
AHannTUK no MaKpPO3KOHOMUKe

KaponuHa benomectHoBa
MOMOLLHWK aHaNUTUKa

Dapba degaHnHa
MOMOLLHUMK aHaNWUTMKa

[enapTameHT TOProBan U Npogax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Anekceii Jloces
OvpekTop JenaptameHTta ToproBam n npogax

Unba Xomsakos
HayanbHuK otgena Peno

Hukonaii MontopaHos
Peno-Tpeigep

Uropb Kum
Ynpasaatowmin noptdenem no akumam

AHTOH Bacos
Tpelioep

AnekcaHgp MuneHHbI
Ceins-tpeigep

Anekceii Kyuy
Cenns-tTpeingep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepckoe obcnyKuBaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX MHBECTUL U +7 (495) 781 73 02

HacTrosmmit 0630p IIpeIoCTaBAEH HCKAIOYHTEABHO B HH(OPMALIMOHHOM TOPAIKE U HE SBASIETCS MIPEIAOXKEHHUEM O ITPOBENCHHH OIIepalliii Ha PBIHKE IEHHBIX OymMar, ¥ B YaCTHOCTH
TIpeAOKEHHEeM 00 MX TOKYIIKe HAU Npopaxke. Hacrosimuii 0630p comepKuUT HH(MOPMALIMIO, TIOAYIEHHYI0 U3 HCTOYHHKOB, KoTopsle OO0 MK O 3 Oc dunaHC» paccMaTpUBaeT B
KayecTBe HocToBepHEbIX. Tem He MeHee OO0 MK O B¢ Oc duHaHC», €r0 PyKOBOACTBO U COTPYAHUKH HE MOTYT rapaHTHPOBAaTh aOCOAIOTHBEIE TOYHOCTD, TIOAHOTY M JOCTOBEPHOCTH
TaKo¥ MH(MOPMAIMK M He HECYT OTBETCTBEHHOCTH 3a BO3MOIKHEIE ITOTEPH KAHEHTA B CBSI3H C €€ HCIIoAb3oBaHHeM. OIEHKH M MHEHHs, IIPeICTAaBACHHLIE B HACTOSIIEM 063ope,
OCHOBaHBI €IUHCTBEHHO Ha 3aKAIOYEHHSX aHAANTHKOB KOMIIAHHH B OTHOIIEHHH aHAAM3HPYEMBIX IIEHHBIX OymMar M 3MHTEHTOB. BosHarpaskieHue aHAaAMTHKOB HE CBS3aHO M HeE
3aBHUCHUT OT COAEPKAHHSI aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH IOTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMeHzaaimii. OO0 UK «HO0 3¢ Oc PunaHC», €ro pyKOBOACTBO U
COTPYAHUKH MOTYT U3MEHUTEH CBO€ MHEHHE B OJHOCTOPOHHEM IOpsiKe Ge3 00s13aTeAbCTBA CIIEIIMAaABHO YBEIOMASITh KOro-Au060 0 Takux uaMeHeHusx. 000 K O 3¢ Sc dunano»,
€ro PYKOBOJICTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHIIMOHHBIE PEIIEHH: KAMEHTa, OCHOBAHHbIE Ha HH(OPMAIH, CoAepKaleiicsa B HacTosameM qokymerTe. OO0
UK «JO 3 OS¢ duHAHC», €r0 PyKOBOACTBO M COTPYAHHUKH TaKXKe HE HECYT OTBETCTBEHHOCTH 3a IIPAMBIE HMAM KOCBEHHEBIE IIOTEPH H/HAM yIepd, BOSHHUKIIHMM B pe3yAbTaTe
MCIIOAB30BAHHUsT KAHMEHTOM HH(MOPMAIMK HMAKM KakKoi-An0O ee YacTH IIPHU COBEPIIEHMH omepanuii ¢ neHHbIMH Oymaramu. OO0 MK O B¢ 3c Punanc» He Geper Ha cebs
06513aTEABCTB PETYASIPHO OOGHOBASITH HH(POPMALIHMIO, KOTOPAsi COAEPKUTCS B HACTOSIIIEM [OKYMEHTE, MAH HCIIPABASIThH BO3MOXKHbIE HETOYHOCTH. CIeAKH, COBEPIIEHHbIE B IIPOIIAOM K
YIOMSHYTBIE B HACTOSIIEM JOKyMEHTE, He BCETAA SBAAIOTCS MHAMKATUBHBEIMH [AS OIPENEACHHS PE3yABTATOB OyAyIIuMX cHeAOK. Ha CTOMMOCTB, IEHY HAHM BEAHYHHY J0XOJA II0
LEHHBEIM OymMaraM HMAM IPOM3BOAHEIM HMHCTPYMEHTAM, YIOMSHYTBIM B HACTOSAIIEM MOKYMEHTE, MOTYT OKa3bIBaTh HEGAATOIPHATHOE BO3AEHCTBHE KoAeGaHHS OOMEHHBIX KyPCOB
BaAIOT. I/IHBCCTI/IpOEaHHe B ILI€EHHBIE 6yM8.1"[/I HECeT 3Ha4YUTEAbHbIH PHCK, B CBA3H C 9Y€EM KAHECHTY HeOGXOlII/lMO IPOBOAUTE CO6CTBCHHLIﬁ AHaAHN3 PbIHKA U HCCAE€OBAHHE HAEXKHOCTHU

SMHUTEHTOB 10 COBepLLIeHI/IEI CIIEAOK. HaCTOHH.(I/II‘;I ]IOKyMeHT HEé MOXKeT 6]:1’1‘}: BOCHPOI/I3B€]I€H IIOAHOCTBIO HAH YaCTUYHO, C HErO HEAb3s Oe€AaThb KOIIUH, ELI}Iep)KKI/I H3 HEro He MOI‘yT
HCIIOAB30BaThCS IASl KaKHUX-AMOO IyOAMKamuii 6e3 IpeIBapUTEeABHOro IHChbMeHHoro paspemenus OOO (MK «HO O Oc dumancr. OO0 MK O B¢ Oc dunHaHC» He HeceT
OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBaHHBIE NeUCTBHA TPETHUX AHUII, CBI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIET0 0630pa HAHM AIOOO €ro 4acTH.




