*‘**

o

p > Russia, 129090, Moscow
l Wy &k Protopopovsky per.,2

* ke o4 K tel.: 7 (495) 781 02 02
INVESTMENT COMPANY ()
TexHHYECKHH aHaAH3

www.ufs-federation.com

18.11.2013

ITocaeanue 0630pbI H KOMMEHTAPHH:

L .
= OAEKTPOHHAS I10YTa MomeAbHbBIN TOPTdEAD
¥
"‘2.: AHasuTHKa AspodaoT: ecTb 106p0O HA B3AET
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I'pagux 1. Oueenast ounamurxa Hroerxca MMBBE. HMumexc MMBB — [BIKeTcs BHH3 OT

BerHeﬁ T'PaHUIIbI BOCXOOAIIIETO
» 1550 KaHaaa.

MACD orpabaThIlBaeT CHUTHAA BHHUS3.
ADX ykaspiBaeT Ha Haau4ue caaboro

HUCXOSIIIETO TpeHaa, DMI+
Lo HaxomuTca 4yTh Huxke DMI-, ADX B
HIDKHEH YacTHU IIKaAbl U HallpaBAEH
TOPHU30HTAABHO. Ocuuaagarop RSI

[0 HaXOOgUTCAd B CpeILHCﬁ YacCTHu IIKaABbI,

CHUTHaAOB TIIOKa HeT. MHaukaTop,
b 1350 OCHOBaHHBINM Ha muHamuke ADX, 17
OKTAOPSI 1aA CUTHaA BHHUS.
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I'pagux 2. Yacoeas dunamurxa Hnoexca MMBE.

b1sa0 Hunexc MMBB - HaxoguTcad B
paMKax HUCXOASIIETo KaHaaa.

P1520 MACD orpabaTblBaeT CHTHAA BBEPX.
DMI+ maxomuTca duyThk Bblmie DMI-,

! ADX B HUXKHEH 4YaCTH IIKaAbl U
HaIllpaBA€H BHH3, 4YTO TOBOPHUT O

HaAUIUH caaboro BOCXOISIIIETO
B P 1480 AoKaabHOTrO TpeHaa. OcumaasatTop RSI B
R e - cpenHel 4acTH IIIKaAbl, CUTHAAOB HET.
N N Wnnukarop, OCHOBAHHBIH Ha
g N e p 1460
A oS nuHaMmuke ADX, 14 Hoabps maa curHaa
‘ " BBEDX.
X P 1440

N Pexomennaiua: Bae peIHKA.
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pagurx 3. Yacoeas ounamuria cmoumocmu o6. axyuil Coéepbanra na MMBB. C6epBanx - HaxomuTcs B paMKAxX
YMEPEHHO HUCXOMSIIETO KAaHAaAA.

MACD BwIragoutT HedWTpasbHOo. ADX
yKasplBaeT Ha HaAaudue cAaboro
HUCXOJSIIETO  AOKAaABHOTO  TpPeHA.
Ocrmaasgrop RSI mobbiBaa B 30HE
IePEKYIIAEHHOCTH, cchopmMHupOBaB
CUTHAA BHU3. Unnukarop,
OCHOBaHHBI Ha guHaMuKe ADX,
BBITASITUT HEHUTPAABHO.

TMoppepxkxka: 103,00.
ConporuBaenue: 104,20.

Pekomennanua: Bae peiHKa.
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SBER RX Equity (C6epbank) Graph 119 Copyright? 2013 Bloomberg Finance L.P. 18-Nov-2013 08:07:3%
I'pagux 4. Yacoeast ouHamuka cmoumocmu atclfuu I'asnpoma na MMBB. TasmpoM - B paMKax HHUCXOMISIIETO
0.0%{158.69) 5 160 KaHaaa.

p . WW MM,'W e 155 MACD cdopMupoBas CHTHAA BBEPX.
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BeI05) M iy T E— ADX ykasplBaeT Ha  OTCyTCTBHE

/ A

AokaapHOrO TpeHaa. Ocruaaarop RSI
nobblBaA B 30HE IIE€PENPOLAHHOCTH,
€CTb CurHaa BBepx. HWHaukartop,
OCHOBaHHBIYM Ha auHamuke ADX,
BBITASITUT HEHTpPaABHO.
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TMoppepxkka: 145,00.
ConporuBaenue: 148,50.

Pexomennaiua: Bae peIHKa.
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GAZP RX Equity (DAD Taanpom) Graph 119 Copyrighte 2013 Bloomberg Finance L.P. 18-Nov-2013 08:05:18
I'pacgpux 5. Yacoeast ounamurxa crr}f)umocmu arxyuu Ceeepcmanu na MMBB. CeBepCTaAk — B pAMKAX HHCXOMSILIETO
T S P KaHaaa.
| mb’t . P
[ o7 MACD cdopMupoBas CHTHAA BBEPX.
ADX yKa3bIBaeT Ha HaAu4le
e 9‘“ " HUCXOJSINETO  AOKaABHOTO  TpeH.A.
. ‘ILW"M“ M s Ocumanarop RSI mobeiBaa B 30HE
. WW MePerpOIaHHOCTH, cchopMupoBaH
AT CHUTHaA BBEDX. Vnaukartop,
OCHOBaHHBIN Ha mauHamuke ADX, 14
HOsI0ps chOPMHUPOBAA CUTHAA K POCTY.
TMopnepxka: 277,0.
= ConporuBaenue: 284,0.
P B A ey S g gl B e {Gee Pexomenpauys: BHe pbIHKA.
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I'pagur 6. Yacoeas dunHamura cmoumocmu arxyuii Pocnegpmu na MMBE.
‘ ‘ ‘ PocHedThr - B pamMKax HHCXOASIIEH
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h L’ : N Koppekuuu. [Ipu 93TOM CTpyKTypa
wﬂ t m‘/‘w jj\’Mf 1L — ﬁmfl«,— I\‘ - IBUXEHUS BHH3 OAM3KA K
4 hE 7ME¥ ¥ ‘U W= “F %0 3aBEPIIEHNI0, BO3MOXKEH BBIXOZ U3
Nm W . A e - SR B \jlf':\ HUCXOSIIIET0 KaHaAa.
C < RO

50.0%(247.805) I n¢ lfhﬁ"{ ‘:[‘J )l Jﬂ; = ~ W MACD BBITAIOUT HeﬁTpaALHO. ADX
ﬂuﬂw AT Ef g % yKa3bIBaeT Ha 3apOoKIEHUE

X 4 210 HUCXOMSIIIETO  AOKAaABHOTO  TpeHIA.

Ocuuanarop RSI B cpemueit uacTtu
LIKaAbl, CHTHAaAOB HeT. HWHaukartop,
OCHOBaHHBINM Ha muHamuke ADX, 15
HOAOPSI [aA CUTHAA K POCTY.
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TMopnepzxkka — 242,00.
ConporuBaenue — 248,00.

Pexomenpanysa: BHe pbIHKa.
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Brb1 MozkeTe mmoamnucaThCsS Ha HAIIM aHAaAUTHYECKHe MaT€pHUaAFbI, Iepemis 110 CChIAKE.
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AenaptameHT AHAaNIUTUKHU

Masen Bacunnagu

[OupekTop JenapTameHTa aHa/IMTUKK U PUCK-MEHEKMEHTA

Unba banakupes
BeayLwuii aHaNAUTUK OTAEN1a aHaM3a PbIHKOB aKLMI

Anekceii Kosnos
[NaBHbIN aHANUTUK OTAENA aHaNN3a PbIHKOB aKLMi

Baaum BegepHukos
AHaNUTUK OTAENA aHaM3a AONTOBbIX PbIHKOB

AHHa MunoctHoBa
AHaNUTUK OTAENA aHan3a PbIHKOB aKLMiA

CraHucnas CasuHos
AHaNNTUK NO MaKPO3IKOHOMMKE

KaponuHa benomectHoBa
MOMOLLHMK aHaNUTUKa

Aapba PepsaHuHa
MOMOLLHMK aHANUTHKA

[enapTameHT TOProsau u Npoaax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Anekceii Jloces
[OupekTop AenaptameHTta ToproBan n npoaax

Unba Xomsakos
HavanbHuk otaena Peno

Hukonait MontopaHos
Peno-Tpengep

Uropb Kum
Ynpasnstowuii noptdenem no akLmMam

AHTOH Bacos
Tpelipep

AneKkcaHap MuneHHbIt
Ceins-tpeinaep

Anekcei Kywy
Ceins-Tpeingep

BpokepcKoe 06cny>KuBaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

+7 (495) 781 73 00

®oHAbl COBMECTHbIX UHBECTUL U

+7 (495) 781 73 02

Hacrosamuii 0630p IPeAoCTaBAEH HCKAIOYHTEABHO B HH()OPMAIIOHHOM IIOPAIKE U HE SBASIETCS IIPEJAOKEHHEM O IIPOBEIECHUH OIl€paIli Ha PBIHKE IIEHHBIX OyMmar, i B YaCTHOCTH
MIpeIAOKeHHeM 00 X IOKYIIKe MAU Ipojaxke. Hacrosiuit 0630p comepzkuT HH(MOPMAIIKIO, IIOAYIEHHYIO U3 HCTOYHHMKOB, KoTopble OO0 «MK «tO B¢ 3c dunaHC» paccMaTpuBaeT B
KadecTBe gocroBepHbIx. Tem He MeHee OO0 MK O Od 3¢ dunaHC», €ro pyKOBOACTBO U COTPYAHHUKH HE MOTYT FrapaHTHPOBATH A0COAIOTHBIE TOYHOCTH, IIOAHOTY U JOCTOBEPHOCTH
TaKo# MH(MOPMAIMH M HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEPH KAMEHTAa B CBA3H C €€ HCIoAb3oBaHHeM. OIEHKHM M MHEHHs, IIPEICTAaBACHHBIE B HACTOSAINEM 0630pe,
OCHOBAHBEI €IMHCTBEHHO Ha 3aKAIOUEHHAX aHAAUTHKOB KOMIIAaHHHM B OTHOINEHHHM aHAAM3HPYEMBIX LEHHBIX OyMar M SMHTEHTOB. Bo3HarpaskaeHne aHAaANTHKOB He CBS3aHO U He
3aBHUCHUT OT COAEPKAHUS aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBST, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMmeHpaimii. OO0 «MK «t0 Od Oc PunaHC», €ro pyKOBOACTBO U
COTPYAHMKH MOTYT H3MEHHUTh CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsifiKe Ge3 00s13aTeABCTBA CIIEIIHaABHO YBEAOMASTE KOT0-Au00 0 Takux usMeHeHusx. OO0 UMK «tO B¢ 3c dunancy,
€ro PyKOBOJCTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHIIMOHHBIE PEIIEHHA KANEHTA, OCHOBaHHbIE Ha HH(MOPMAIINHY, CoepKaleiica B HacTodmeM qoKymente. OO0
WK JO 3¢ Oc duHAHC), €r0 PYKOBOACTBO M COTPYAHHKHM TAKXKE€ HE HECyT OTBETCTBEHHOCTH 3a IPAMBIE HAM KOCBEHHBIE ITOTEPH M /HAHM yIiepd, BOSHUKIIHH B pe3yAbTaTe
HCIIOAB30BaHMsS KAMEHTOM HH(OPMAIMM HMAM Kakoi-AubO ee JacTH NIpH COBEpIIeHHH oIepaluii ¢ HeHHbIMH Oymaramu. OOO UK (O B¢ Oc Punanc» He Geper Ha cebs
06513aTEABCTB PETYASIPHO OOHOBASITH HH(OPMALIHMIO, KOTOPasi COAEPIKUTCS B HACTOSIIEM JOKYMEHTE, HAU UCIIPABASITH BO3MOKHEIE HETOYHOCTH. CIEAKH, COBEPIIEHHbIE B IIPOIIAOM H
YIOMSHYTBIE B HACTOSIIEM JOKYMEHTE, HE BCETrAa SBASIOTCH MHAMKATHBHBIMH JAS OIPENEACHHS PE3yAbTATOB OyMyIIuX cAeAoK. Ha CTOMMOCTB, IEeHy HAM BEAHYHHY JOXOJAa II0
IEeHHBEIM OyMaraM HMAW NIPOM3BOAHBEIM HHCTPYMEHTAM, YIOMSHYTBIM B HACTOSIIEM JOKYMEHTE, MOTYT OKa3hbIBaTh HEGAATONPHATHOE BO3JEHCTBHE KoAeOaHMsS OOMEHHBIX KypCOB
BAaAIOT. I/IHBeCTI/IpOBaHI/Ie B II€HHbIE GyMaI‘H HeCceT 3HAYUTEAbHBIH PHCK, B CBA3H C YEM KAHUEHTY HeOGXOﬂl/IMO IIPOBOAUTH COﬁCTBeHHI:IP’I AaHaAu3 pPbIHKA U MCCACNOBAaHHE HAEXKHOCTHU

SMHUTEHTOB /10 COBepLL[eHPIEI CIIEAOK. HaCTOE{H.[I/lﬁ lIOKyMeHT HEe MOXKeT 6}:1’[‘]: BOCHpOI/I3BelleH TIIOAHOCTBIO MAM YaCTH4YHO, C HEro HEAb3d JeAaTh KOIIUH, BBI}Iep)KKI/I M3 HEro He MOI‘yT
HCIIOAB30BaThCS [AST KaKHX-AM0O ITyOAMKAIUii Ge3 IpeaBapHTEABHOro NMHCbMeHHoro paspemeHus OOO «MK O 3¢ Oc dunancr. OO0 MK (O B¢ Oc PunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE NEMCTBUSA TPETHHX AUII, CBI3aHHbBIE C PACIIPOCTPAHEHHEM HaCTOSIIEro 0630pa HAHM AIOOOI €ro 4acTH.




