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POCCUNCKA PBIHOK
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MH@ODM&LMOHHOG areHTcTBs0

RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
1440.1 1790.10 108.46 16136.50 1490.89 11,33% Meven
6,29% OCKESC
0.56% 0.13% 0.17% 1.75% 1.64%
5,07% BCMMO-ABMCMA
4,75% MO3CK
B O>KMLAHVIN OTKPBITIAA A67% KWK
BHeLwwHUA hOoH — yMepeHHO NO3NTUBH bi . VIZelelENENeolelzIalel=NCN oI NET/NaEIV o [Sleayel/E 169% ToarcH 1
DYIOT MONOMUTENBHYIO AVHAMMKY. AMEPUKAHCKIMI PbIHOK BIPOC B Mpedernax 0,2%-0,5%. B '
A31m HabmopaeTcs nosbileHve Ha 0,9%-1,8%. ®biodepc Ha S&P yTpoM TopryeTcs ¢ no- -1,73% Pocren
BblLleHMem Ha 0,1%. HedoTb K OTKDBITUIO TOPIoB Ha POCCUACKOM COOHOOBOM PbIHKE MoW- A.75% PocTenekom n
6aBnseT 0,2%. B TexyLlein cuTyaumm Mbl nosaraem, YTo POCCUMCKMIA PbIHOK Ha OTKPBITUM
npvGasuT B Npedenax 0,5%. Moanepkka no MHaekcy MMBB HaxognThcs Ha yposHe 1465 -2,08% 3.0H Poccus

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

MyHKTOB, conpoTuenerve — 1500. BnvaHme Ha xon Topros OydyT OkasbiBaTb AMHAMVIKE SKC- fanfipyivies

MOPTHbIX 1 MMMOPTHbIX LeH B CLLIA 3a okTs6pb B CLUA,a Tarke OKTAOPBECKME AaHHbIe MO

NPOMbILLINEHHOMY MOOWU3BOLCTBY.

LBVIXYLLE PAKTOPB

PocTt MapeHue

- Oblovepc S&P B mnoce
- ®bovepc PTC B nntoce
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POCC/IA
B UETBEPI 3aMETHO MOLPOC NOCTe

PE3KOIO CHWKEHNA HakaHyHe. [10BOLOM And ONTVMM3MA CTanm Onyonv-
KOBaHHbIE NpeaapuTenbHbie faHHblie 0 BB AnoHnm 3a il keapTan. B ro-
LIOBOM MCHMCTIEHNM €r0 POCT COCTaBWs 1,9%, YTO MPEeB30LUNO OKUOaHVA
aHanuTVKoB (+1,7%). B keapTaneHoM conocTarnern BBl 3a ykaszaH-
HbI Nepriof noaHANcs Ha 0,5% (MPorHo3 - pocT Ha 0,4%). VIHBECTOPOB Mo
BCEMY MUY BOOXHOBMNA [lxaHeT VlenneH - KaHamaaT Ha nocT massl PPC
CLUA. HakaryHe ocmLmansHoro seicTynnermns [k Viennen, kotopas Mo-
YKET 3aHATb KPECNO HblHeLHero rasbl PPC bBera bepHatke yxe 31 aHsa-
pa 2014r., BbIN PacNPOCTPaHEH TEKCT ee roTOBALLENCS peyr nepen 6an-
KOBCKM KoMMTETOM Cenarta. 1o ee MHeHmo, y ®PC «ellie o4eHb MHOMo
PabOTbl», @ SKOHOMMKa CTPaHb! BCE ELLE HY)KIAETCA B NOAAEPKKE. VIHBe-
CTOPbI PACLIEHNIIVI 3TO Kak 3Hak, YTO NoTeHUManbHbIA masa PPC He Gy-
LET TOPOMMTLCH C COKPALLEHVEM NPOrPaMMbl KONMYECTBEHHOTO CMSrye-
H1g. Mlocne pocTa B Hadane TOpros No3uTVBHas AMHaMMKA Ha POCCHIA-
CKOM PbIHKE MPOLAOIKNNACH, OHAKO 3HAYMTENBHOMO MOBLILLEHSA TaK 1 He
nponsowno. VMHaexc MMBE He cymen notaHyTses o pybexa 1500 nyH-
KTOB M TOProBasncy B «0OKOBUKe» 1476-1494 nyHkTa. 1o nToram ceccumm 14
HOA0Ps MHOexkc MMBE nossicuncs Ha 1,6%, OCTaHOBMBLUMCH Ha OTMETKE
1490,9 nyHkTa. Poccuiickme akumm 3aBepLUMnM CECCUI0 YeTBepra npen-
MYLLIECTBEHHO POCTOM, MPUYEM HaMOOMNbLUVIK CMPOC HAOIOOANCS MMEHHO
B Tex Oymarax, KOTOpble HakaHyHe MOHECIN Camble 3HaYMTESbHbIE NoTe-
puv. Tak, NnaepoM CTanv akumm Medena, KOTopble OTbIMDbIBas CBOWM 06~
Ban Ha 40% OHeM paHee, - B 4eTBEPr OHW NOAoPOXav Ha 13%.

14 Hosa

oyvarn

TpaHcHedoT nopewwesenv Ha 0,1%, He-
CMOTPS Ha [aHHble O pocTe MpVidbIn
komMnaHu no PCEBY 3a gesdath Mecsues
2013r. Ha 9,9% - 0o 8,6 mnpa pyb. Npo-
TVB 7,8 M1pA pyO. rodoM paHee.
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MIPOBBIE PbIHK/

CPOHLOBBI PbIHOK CLLIA MPOOEMOHCTPUPOBAN YMEPEHHBIN
POCT OCHOBHbIX MHAEKCOB, B 04ePeHOM pa3 OOHOBMB PEKOPLHbLIE MaK-
cUMyMbl. CTVMYNOM 15 MOKYNOK ObINO BbICTYMNEHMe GyayLLEro pyKOBO-
avTens Peppesepsa xarer MenneH BoicTynas B BaHKOBCKOM KOMM-
Tete Cerara [hrxaHet Venner packpsiia CBov niamHbl B Ka4ecTse r1a-
Bbl DPC. OHa obbsiamna, 4to PPC yyxe focTMma nporpecca, HO pa-
60Ty HEOOXOAMMO MPOMOIKATb, YTOObI BEIBECTV SKOHOMMKY 13 KPWI3M-
ca v peueccun. B oteeT Ha Borpocs! CeHata Mennen saseuna: «BaxxHo
HE CMLLKOM CelnTb CO CBOpaduMBaHMeM NOALEPHKM, Tak Kak B Cy-
Yae MafeHns SKOHOMVKIA MHCTOYMEHTBI MOHETAPHOW MONMUTUKIA JOBOSb-
HO OrpaHM4eHbl, y4MThIBas TO, YTO CTaBka Onmaka K Hymo». OHa Tak-
»KEe OTMETUNA, YTO He BUAWT Ha PbIHKE akuyii NPM3HaKoB hopMmMpOBa-
HVIS My3bIpd. Buepa BbILNM JaHHble MO 3asBKamM Ha nocobre no Gespa-
60TV, KOTOPbIE NOKa3any, YTO YMCNO NIOOEN, KOTOPbIE BNEpBble 00~
patIMCh 3a MOfyYeHMeM nocoors Mo 6e3paboTule, CHOBa CHW3M-
NOCh Ha MPOLUNON Hefene, 3adorKCVPOBaB MW STOM MATOE He[eNbHOe
yMeHblUeHme noapad. CornacHo oTYeTy, C YYETOM Ce30HHbIX Koneba-
HUIA YMCNO NEPBMYHBIX OOPaLLEHMIA 3a NMocobrem no 6e3paboTviLe Co-
KPaTWIOCh Ha 2 ThiC. — 10 YPOBH:A 339 ThIC. Ha Helerne, 3aBepLuVBLIEN -
€5 9 HOAOPS. SKOHOMUCTHI NMPOrHO3MPOBAW, YTO 3HAYEHME JaHHOrO NO-
Kasarens yMeHbLUMTLCSA A0 0TMeTk 331 Thic. [1o utoram ceccunm Dow
Jones Industrial Average nossicnncs Ha 0,4%, VHOEKC LUVPOKOTO PbiHKa
Standard & Poor's 500 yeennimncs Ha 0,5% [o otveTkn 1790,6 NyHkTa, a
Nasdaqg Composite yien 8 nitoc Ha 0,2%.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 13.11.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2302.98 76.22 -0.20% -0.69% 2.99% 521%  -367% 7.37% 14.57%
A6comor — JloxozHblit 0 0 P RUR 2300.56 117.64 -0.26% -0.66% -0.35% 029%  -0.30% 7.33% 26.06%
Abcomor — [lepenextpa 0 )i P RUR 1173.32 28.27 0.48% -0.46% 1.11% 6.64% 6.83% 7.07% -7.15%
Abcomor — Taktiika 0 A P RUR 375.56 13.85 -1.21% -4.70% -12.24% -20.70%  -23.11%  -41.50% -69.91%
bak i Kpacix Bopotax — 0 C P RUR 1411800 12.02 049%  087% 059%  037%  -084%  -0.66%  -15.33%
VHuBEpCAIbHbIH
Tasnpombank — ArpeccHBHblii* (0] A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 0.40% 16.78% 14.74%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 0.20% -4.72% -27.11%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.77% 0.99%
3enur — BamorHsiit 0 A r usb 952.52 100.04 -0.58% -2.87% -3.13% 5.42%  4.59% 2.72% -3.20%
3enut — Beunble HEHHOCTH 0] T r RUR 52417.40 385.69 0.13% -1.47% 4.22% -5.44% -3.26% -10.03% -9.51%
et — Jloxo/biii 0 A P RUR 49037.85 539.19 0.51% -1.37% -2.27% 5.32%  -273%  -2.60% -14.29%
3enur — Jloxozbi || 0] A P RUR 6856.02 269.50 0.53% -1.35% -2.19% 647%  -230%  -2.72% -12.64%
et — OcHoBa KanmTana 0 A P RUR 2091.55 29.95 -2.72% -3.87% -5.02% 145%  -289%  -2.76% -11.22%
3enut — [lepereKTuBHbL 0 A P RUR 5187.38 75.65 0.47% -1.38% -2.08% 5.68%  -2.44% 1.43% -6.02%
3ennr — Tuxas raparb (0] 0 P RUR 67118.06 101.11 -0.49% -0.82% -0.43% 2.19% 2.98% 10.44% 21.85%
Kpocc — KorcepsatuBtbiii (0] A P RUR 138836.45 40.23 -0.73% -0.98% -0.35% 6.55% 7.91% 16.42% 9.57%
Kpoce — ChanacuposanHslit 0 A P RUR 55446.63 219 -1.19% -1.71% -1.33% 6.61% 8.01% 14.35% 1.01%
Crasickuii kpeant — CraBsSHCKHiT 0] A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 267% 11.47%
Crasiekuii kpeaut — Xek-Gos 0 A P RUR 10109.99 56.21 0.00% 0.00% 0.00% 4.76% 5.16% 19.52% 72.57%
Tardora6ank — Porz 301m0To0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00%  -6.64% -15.70% -25.70%
Tardonnbank — onx poccuiickix o o o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 4.46% £33% 13.46%
Tardonnbank — Doz crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 2.09% 8.01% 12.05%
TpaucKpemurbank — Marnctpais 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.26%
TpatcKpemurbark — Aspopa” 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -2.52%
TpatcKpemurbarx — JloxoMOTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.84%
Letp-nsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 19.96%
Lentp-npect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -3.92%
Oueprorpancdank — Auraps -

A P RUR 7.72 .77 -0.089 -0.099 -0.579 -6.119 4.249
poccHiickie aKiui 0 v 69 0 0.08% 0.09% 057% 611% * -25.13% -55.84%
Oueprotparcoank — Turaps - o o o o o
SHEPropecypeh” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 37.09% 40.20%
M2M Tlpaiiser bank — o o o o o
Coumancmposmi 0 C P RUR 5020.15 6.31 0.00% 0.11% 0.33% 2.94% 5.74% 1085% 9.76%

it - it 00 8 00 B 00 A 00 . 00
M2M Tlpaiiser batk — CraGuibHbrif 0 0 P RUR 16100.99 6.38 0.00% 0.49% 1.35% 4.03% 7.76% 15.36% 35.99%
M2M Tlpaiiser bank — o o 0 470 o o
Sbexrmmii 0 A P RUR 5045.03 1.79 0.00% 0.02% 0.43% 9.05%  11.32% 8.50% B.66%
M2M llpaiier Bartk — O T r RUIR 818629 19.48 000%  -125%  217%  403%  -35% .
Merammeckiii* -14.35%
M2M Ipaiiser bank — Hipeke +* 0 )il P RUR 4091.46 0.17 0.00% 0.00% 0.00% 6.16%  -297% 5.56%
Kpoce — Musectruponbiii 0 C P RUR 120144.64 16.93 -1.02% -1.39% -0.62% 7.84% 9.19% 17.91% 15.04%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



