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POCCUINCKAIN PbIHOK

ymperrui 0630p

W Asunn

VIH(iJOpMaLMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUUK nyYLue/xy)e pbiHKa*
141490 1783.10 107.024 14848.48 1466.82
4829  Pocrenekomn
0.80% 0.25% 0.13% 1.93% 2.24% 2287 .0 Pocors
2249  Mockosckas brpxa
2249  BCMMO-ABICMA
B OKMOAHNIA OTKPBITIAA 7148 MO3CK
BHEWHN hOH — yMepeHHO No3UTMBHbIN. ERVIZeleEENeslo /I HICNeINENZIITEIVIolER 916 PocceTH
CTPUIRYIOT MONOMKUTENBHYIO OMHAMMIKY, AMEPVKAHCKME GDOHOOBbIE MMOLLIAAKA BbIDOCIA B .
npenenax 0,5%-1,2%. B A3 OCHOBHbIE MHAEKCHI MOBbILLIAOTCH B Npeaenax 0,7%-2,5%. -0.32% OCKESC
Dbiovepc Ha S&P yTpoMm TopryeTcs ¢ nosblleHnem Ha 0,3%. HeddTb K OTKPLITUIO TOPrOB 2270% Meyenn
Ha POCCUIMCKOM dDOHAOBOM pPbiHKE MPubassaeT 0,1%. B TekyLuen cutyaumm Mol monaraem,
YTO POCCUMCKIIA PBIHOK Ha OTKPbITUM NProasnT B Npeaenax 0,5%. Noaaepxka no MHAEKCY -38.39% Mesen

MMBE HaxoauTbca Ha yposHe 1450 nyHKTOB, conpoTueneHme — 1500. BnvaHue Ha xon Top-
roB OylyT OKa3bIBaTb AaHHbIE MO KOMMYECTBY 3a9BOK Ha nocobme no 6eapaboTuie B CLUA.

*JJMHaMMKa aKuWii B cpaBHeHnM ¢ MHaexkcom MMBBE
[anHsie MMBB.

LBVIPKYLLNE AKTOPS

Poct MapeHune

- Outovepc S&P B mntoce
- PocT dhwtoyepca Ha PTC B Bevep-
HIOIO CECCUIO
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POCCUHA
5 Cpery 388EPULIIGS Ha OT-

puyLaTensHOM TeppuTopin. CriekynaLmm No NoBOLdy COOKOB CBOPAaUMBaHMs
nporpammbl QE ocTaioTes rMasHbIM dhakToOPOM [ PEIHOYHON AMHAMUKMAL
IHBECTOPbI OMacatoTCy, HTO M3-3a HEOKMOAHHO CUMbHBIX NMOKa3aTenen
KOMM4eCTBa HOBbIX Pab0HMX MECT B SKOHOMMKE DPC MOXET MpUHATH
peLleHne O COKpaLLEeHM 0OBEMOB CKYMKW OONMraumii yxe B Aexkaope.
HeraTBHbIX HOBOCTEM HAOGaBAST MUHUCTD SKOHOMMYECKOTO PasBUTVSA
P® Anexcer Yniokaes, 3assmsLumia, 410 pocT BBl cTtpaHsl B 2013r., Be-
POSATHO, OyAET HDKE NPOrHO3MPYEMbIX 1,8%. MUHACTP HE UCKIIKOYMI, YTO
9TOT POCT MO UTOraMm rofa MOXXET CocTaB1Tb 1,5-1,6%. [ocne cHxeHVs
B Ha4ane TOproB POCCUINCKMIA PbIHOK TOMTaNCH B «COKOBMKE» B paroHe
1490 nyHkToB No MMBBE. OHaKo 6nixe K 3aKpbITUIO CECCUM PBIHOK PE3KO
yLen BHM3 1 JOCTUM BHYTPWAHEBHOIO MY HVMYMA Ha YPOBHE 1465,2 MyH-
KTa. [o wToram Toprosor ceccun 13 HoAops MHaexe MMBB noHmamncs
Ha 2,2% W OCTaHOBUICS Ha OTMETKe 1466,8 nyHkTa. POccumcKkmne axumm
33BEPLUMIM CECCUIIO B LIENIOM HEraTVBHO. JIMAEPOM CHIKEHMS CTaN aK-
Ly Medena, pyxHyBLME MO UToram TOpros Ha 40,6%. Ha Hio-opkekoi
onpxe ADR «Mevena» ynanm Ha 20%. [pr aToM B Mevene yTBepkaatoT,
YTO HUKaKIX HEraTWBHbIX COOBITUIM B KOMMaHWUM HE MPOVICXOMMT, & CHYKE-
HM1e KypCa akuMi Ha dOOHOOBbIX PbIHKAX HOCKT UCKITIOYMTENBHO CreKyms-
TVBHbIN xapakTep. Hamnbonslume pacnpofaxiu Habmoaanmcb B CEKTOpe
METaMyPrimv v aNekTposHepreTvkn, CesepcTans noaellesena Ha 6,1%,
HITMK - Ha 5,5%, MMK - Ha 6,1%, Gymarv Pycana - Ha 7,7%. PocceTu no-
Tepsnn 11,4%, PCK ESC - 11,6%.

Me)K,quaponHoe areHTCTBO|

Moody's noaTBepanno KoprnopaTyBHbIA
KPEMTHBI PENTVHI ANg rpynnsl VIHTep
PAQ Ha yposHe Bal no rmobansHoi Lka-
ne v Aal.iu No HaLWOHabHOW LKane.
[pOrHo3 Mo PENTUHIY  «CTabUMbHbINY.
Bymarv komMnaHmv npu 3TOM, OHaKo,
notepsiv 6,8%.
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MINPOBBIE PBIHKI
PpoBeNOHCTPAPOSaN POCT,

npv 3ToM WHAeKe S&P500 OOCTUM HOBOrO PEKOPAHOMO 3HadeHVs. Ecnm
B Hayane TOProB Ha PbiHKe Npeocbnafany NECCUMUCTUYHbIE HACTPOE-
HUS Ha OOHE [OCTATOYHO MPOTVBOPEUMBLIX 3aABNEHNIA OTHOCUTENBHO
MMaHOB Mo CBOPaUvBaHWio Nporpamvmel QE, a Tarke 13BecTui 13 Kintas,
TO MOf, 3aHaBEC TOPrOB OblKM OXVBUNMCE, YEMY CMOCOOCTBOBAM OXM-
Jarvia BeICTynnennd samectitend npeacenatens OPC [hraneT MenneH,
[MNpeauneHT OPE ATnaHTsl [eHnc IokxapT 3as811n1 0 BOIMOMHOCTY MpK-
HATUA PELUEH O Havarne NpoLiecca CBOpaYMBaHIA y e Ha AekabpbCKOM
3acenanm Komureta no oTkpbIToMy peiHKy (FOMC), yTOYHMB Mpr 3TOM,
YTO [IEHEXXHO - KpEeOMTHas NOMMTVIKA [0MKHE OCTaBaThCsH MArkoi [10-
BOSIbHO A/MTENbHOE BREMS, UMES BBUAY YAEPKaHVE CTABOK Ha ONM3KOM
K HYTIO YPOBHE, YTO KacaeTes BeICTymeHra Menmer, To y4acTHVKA Top-
FOB HaLEesNMCh YCbllaTh, Kak OHa HamepeHa [eMCTBOBATL B YCIOBMX
MaclLUTabHoro pactumnperis banaHca PPC npy crnabomM SKOHOMUNYECKOM
POCT B MOCNEAHVE HECKOMNBKO NET. OXxmaanms OKasavCh He HanpacHs!-
MV - yoxe MOCTIE 3aKPLITVS TOProB Menner coobLmna, YTo NnokasaTeny
PblHKa TPYOA W SKOHOMMIKM «[aneki OT CBOEro noTeHupMana», a, Cneao-
BaTeNbHo, PPC MOXKET NMPUCTYMMTL K COKPALLEHMIO MPOrpaMmMbl CTu-
MyNPOBaHMS BKOHOMMKM, TOMBKO TOrfa, KOrfa 3TV NoKasaTenm yiyy-
wates. o mtoram Toprogon ceccim DJIA noseickncs Ha 0,5%, S&P 500
yLien B mitoc Ha 0,8% 00 yposHdA 1 782 nyHKTa, @ Nasdaq Beipoc Ha 1,2%.

¥ Asunu
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KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

HaHHble Ha 11.11.2013

Hassahve Tunl  Tun2  Twn3  Bamota Mait, py6 CYA, M7H py6. 14 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 Mec.
A6conioT — [loBepue [¢] C P RUR 2314.42 76.91 0.32% 1.10% 3.50% 5.72% -3.39% 8.60% 15.36%
A6contoT — [loxofiHblit 0 0 P RUR 2310.85 118.24 -0.19% -0.52% 0.10% 0.74% 0.18% 8.34% 26.67%
A6contot — MepcnekTuea 0 [ P RUR 1167.82 28.19 -0.70% -0.85% 0.64% 8.46% 7.15% 7.42% -8.30%
Adconior — TakTuka 0 A P RUR 382.93 14.20 -1.48% -5.05% -10.52% -18.43%  -21.98%  -40.85% -69.47%
5::';:;:2:::;'* Boporax — 0O C P RUIR 1418829 12.08 010%  031%  009%  1.96%  066% 0.17%  -16.15%
l"aanpombaHk — ArpeccuBHbIIA* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 0.40% 14.29% 14.25%
inl‘;‘;“;:f:;;“ M 0 P RWIR 49561 047 000%  0.00% 000%  000%  020%  -446%  -26.98%
g:zgg:z“”" — Crpaxosie M O P  RU 5203.39 2.34 0.00% 0.00% 0.00% 000%  000%  002%  087%
3eHuT — BanioTHblit o A r usb 966.67 101.52 -0.65% -3.23% -1.69% 6.15% 6.54% -0.85% -1.73%
3eHuT — BeyHble LeHHOCTI 0 T r RUR 52290.54 385.20 -0.62% -0.55% 3.97% -5.35%  -4.40% -8.05% -12.48%
3eHuT — [loxopHblit 0 A P RUR 48952.53 538.25 -1.77% -2.40% -2.44% 7.53% -2.50% -3.64% -15.12%
3enut — Jloxoanblii Il 0 A P RUR 6843.82 269.02 -1.78% -2.39% -2.36% 8.70% -2.13% -3.86% -13.00%
3enut — OcHoga kanuTana 0 A P RUR 2141.75 30.89 -0.23% -2.61% -2.74% 4.87% 2.96%  -3.83% -11.24%
3eHuT — [NepcnekTyBHbIi [¢] A P RUR 5179.81 75.54 -1.76% -2.37% -2.22% 7.94% -2.22% 0.43% -6.75%
3eHuT — Tuxasi rasatb 0 0 P RUR 67400.62 101.54 -0.08% -0.38% -0.01% 2.88%  3.09%  10.21% 18.95%
Kpocc — KoHcepBaTuBHbIN® 0 A P RUR 139540.63 40.43 0.00% -0.61% 0.16% 7.70% 8.50% 16.05% 7.07%
Kpocc — CbanaHcupoBaHHblit* 6] A P RUR 55994.79 2.21 0.00% -1.04% -0.36% 8.31% 9.04% 14.81% -0.62%
CnaBsHCKWI KpepuT — o o o . .
CrassHCKit* 6] A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 189% 10.97%
CnaBsHCKMIA Kpeaut — Xemk- o o o o o
. 6] A P RUR 10109.99 56.21 0.00% 0.00% 0.00% 3.74% 4.90% 20.85% 76.0%
TatdhoHnbaqk — PoHg 3010T0M 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 3.88% -7.13% 15.53% 25.81%
TarchoHp6aHK — DoHp o o " o o
DOCCHTICKUX aKLM* 6] A P RUR 891.00 12.77 0.00% 0.00% 0.00% 2.83% 2.77% 657% 44429
TarchowpGarik — @ory 0 0O P RW 1737.16 9.05 0.00% 0.00% 0.00% 009%  221%
CTabunbHoro Aoxoaa” 8.09% 11.89%
TpancKpeantbank — Maructpans® O 0 P RUR 114321 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 031%
TpaxcKpeputbark — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -9.29%

— * 0, 0, 0, % .00
TpancKpeantbaxk — JlokomoTuB! 0] C P RUR 1215.08 142 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.20%
LleHTp-nHBecT — Bropoit* 6] 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 19.88%
LlenTp-nHeect — lMepsbiii* ] A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -5.69%
OHeproTpaHc6ark — AHTapb - o 0709 1909 4 ago 2009
pocoHicKwe aku ] A P RUR 700.33 0.78 0.87% 0.72% 0.20% 1.35% 3.09% 24,89 55.97%
OHeproTpaHctaHk — AHTaps - 5 o o o o
SHEDTOPECYDCH* 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.00% 36.70% 38.49%
M2M TMpaiiset BaHk — o o o o o
CoanaHepoBaHHI 6] C P RUR 5008.30 6.29 0.00% 0.00% 0.09% 3.29% 5.41% 10.95% 9.13%
M2M MMpariset BaHk — 5 o o o o
CrasunsHbi* 6] 0 P RUR 15985.86 6.34 0.00% 0.00% 0.62% 3.39% 7.10% 14.81% 34.95%
M2M MpaiiseT baHk — o o 2R o o
.- 0 A P RUR 5048.95 1.80 0.00% 0.00% 0.36% 11.56%  10.33% 857% 917%
M2 Mpajeer Bt — 0O T T RIR 820432 2078 000%  000%  239%  293%  -297%
Metannnieckuit* -12.92%
M2M Mpatiset bark — WHpexc +* 6] [ P RUR 4091.46 0.17 0.00% 0.00% 0.00% 6.18%  -3.77% 4740

Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyto aary

Tunt:
O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdhopmauyoHHoe areHTeTso «A3UMK», 2013



¥ Azvnn

MHCDODM&LMOHHOG areHTCTBO

m Accoumaums 3awmTbl MHhopMaUMOHHbIX npaB uHBectopoB (A3UMWN) aHanu3upyet
nHcpopMaLMio O AeATENIbHOCTU pa3nuyHbix ¢popm 6u3Heca B Poccumn. Hauyae pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwwmi momeHT A3UMU asnsiet-
CSl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BegeT
OAHY U3 Hanbonee NOJHbIX 6a3 AaHHbIX O AeATENbHOCTU (HhOHAOB KONNIEKTUBHbIX UHBECTULMM.

MHcopmaLmoHHoe areHTCcTBO «A3UNN» co3pnaér aHanuTU4Yeckue MaTepwua-
nbl no ¢oOHAOBOMY PbIHKY W pPbIHKY KOMMEKTUBHbIX UWHBeCTMUMA. OcHoBHas 3apa-
Ya — OuUeHKa TeKyllelW CuTyauuu, MaKpOIKOHOMMYECKUX TEeHAEHUWUW, NpPOrHo3 panb-

HeWllero pa3BuTUA U (OPMUPOBaHME WHBECTULIMOHHBLIX MNPEeAsioKEeHUA AN YYaCTHUKOB
pbiHKa. OCHOBHble HarpaBfieHUsi NMPoeKTa: PbIHOK LeHHbIx 6ymar Poccum u CLUA, konnek-
TUBHblE UHBECTULMM, MHBECTULUM B pa3BUBalOLUMECH CTPaHbl U anbTepHaTUBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
Benywmin aHanmTvik Yn.Akapnemrika Koponesa, a/s 92
FMA®UPA UNBUYEBA TenedpoH: +7 (495) 926-62-68
AHEIMTIK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUKA, HTOObI CAENaTb MHADOPMALMIO Kak MOXHO 60f1ee JOCTOBEPHOW 1 MONE3HOM, Mbl He MPETEHOYeM Ha ee MCHEPbIBAIOLLYIO MONHOTY 1 aOCONMIOTHYIO TOHHOCTE. [prBeaeHHble
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
MNHBECTULIMOHHBIX PELLIeHMI

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3ay4acTie B 0030pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



