3HEPro

MWHBECTULUOHHAA rpynna

cp
Beuaoy TOro, 4YTO WHBECTOPbI HE yBUAEANW B 33ABNEHUAX JINOEPOB
KommyHucTMYEeCKOW napTum  KuTaa  ACHbIX YKa3aHUA B OTHOLUEHWUM
SKOHOMMYECKUX pedopm Ha NpeacTosLLee AECATUNETME, UHBECTOPbLI HEFATUBHO
fasnpom HedpTb OTpearnpoBannM Ha pe3ynbratbl TpeTbero naeHyma. Mbl oOxupaem, 4TO
Yucran npubbink fasnpom Heptn no MCPO 3a 9 OTEYECTBEHHbIN PbIHOK CErOAHA OTKPOETCA CHUMKEHWUEM, U B TeYeHUe AHA byaer
mec. 2013 r. Bbipocnia Ha 0,4% - Ao 135,2 MpA, py6. npeobnanatb HeraTMBHas AMHaMMKa TOPros.
>>>cTp. 3
PYCAN
Yuctbii yobiTok PYCA/Ta 3a 9 mec. 2013 r. no MC®O Ay
yBenMHM&:]CH B 5 pas- [0 $611 maH >>> cTp. 3 Pbl HO K AKL'.M M
X5 Retail Group 1505 UHpekc MMBB 3a geHb
Yucraa npmnbbinb X5 B Il kB. 2013 1. no MCPO 1500
Bblpocna B 5,8 pas - 4o $70 mH >>> cTp. 3 1495 BOo BTOPHWK POCCUMCKUIM PbIHOK aKLMUi
1490 npoAe—-MOHCTPUPOBaNA YBEPEHHbIA POCT.
1485 NHpekc MMBB no utoram gHs Bbipoc 6onee
1480 yem Ha 1,1%, 3aKkpbiBWUCb 4yTb Bblle
1475 NCUXONOTMYECKM BaXKHOW oTmeTkM 1500
1470 nyHkTtoB. MHaekc PTC nogHanca Ha 0,7%
§ 5 E f § g E B [AHEBHYIO Ceccuio, MpoAeMOHCTPMPOBaB
He3HauuTeNbHOE MnajeHue B BeYepHIolo...
>>> cTp. 2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,81 0,45% 3akpbiTHe
EUR/PyS6. 43,92 0,61% RTS 1437,12 0,64%
EUR/USD 1,34 0,22% MICEX 1500,41 1,14%
Dow Jones 15750,67 -0,21%
Nasdaq 3919,92 0, %
FTSE 100 6726,79 -0,02%
DAX 9076,48 -0,34%
S&P500 1767,69 -0,24%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 105,8 -0,55% MureHT Ulonaok) (MMBE)
BTB 0,046 0,11% 0,046 0,77%
ITMKHopHuk 4868,648 -0,67% 4870 -0,25%
MeTtannbi U3meHeHue fasnpom 145,174 0,11% 146,51 1,17%
3akpbiTHe Nykoiin 2063,598 -0,32% 2079 0,94%
AnOMUHUIA, $/TOHHA 1753 -0,55% PocHedTb 243,76 0,68% 247,54 1,45%
Megap, $/ToHHa 7119 -0,68% Poctenekom 117,123 0,94% 117,79 1,50%
Hukenb, $/ToHHa 13558 -0,92% Pyclnapo 0,534 -1,03% 0,555 0,25%
3onoto, $/yHuma 1281 -0,1% C6epbaHk 103,754 2,18% 104,25 2,44%

MnatuHa, $/yHuma 1437 0,49% CyprytHors 28,116 -0,18% 28,364 0,64%




3HauyeHue U3meHeHne

NHaekc MMBB 1500 1,14
NHaekc PTC 1437 0,64%
O6bem Topros 1104 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

KocTpomakasi c6biT. KOMN. 8.61%
Bonrorpap3xeprodbbir, np. 8.25%
KpekuHr, np. 7.46%
TA3, np. 6.32%
Kanyckas c6bIT. KOMN. 6.07%
Sipocnasckas C6bIT. KOMN., Np. -8.88%
Y3MCH-MpodHacTun -9.38%
BopoHexcKas C6bIT. KOMNL., np. -11.11%
CuHeprus -12.93%
CcaMm3 -21.79%
5% -20% -15% -10% 5% % 5% 10% 15%
NIMAEPLI NOBbLILLEHUA/
MOHUWXEHUA B RTSI

Jinpepbl M ayrcaiigepbl3a aeHb B RTSI

C6ep6ank Poccuu, np. | 2.87%

C6epb6ank Poccun | 5 20/,

HKPocHedTb | 1.03%

HKJIYKOWN | 0.5%

CyprytHedTeras, np. | 0.42%

% 1% 1% 2% 2% 3% 3% 4%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BO BTOPHWUK POCCUMMUCKUIA PbIHOK aKuMiA NPoAe—MOHCTPMPOBAa YBEPEHHbIN
poct. NHpekc MMBB no utoram aHa Bblpoc 6onee yem Ha 1,1%, 3aKpbIBLUMCH
YyTb BbllE MNCUXONOTMYECKM BaxKHOM oTmeTKM 1500 nyHKTOB. MHAeKkc PTC
nogHanca Ha 0,7% B AHEBHYIO CECCUIO, NPOAEMOHCTPUPOBAB HE3HAUYUTEIbHOE
najieHve B BEYEPHIOH.

Toprun B EBpone 3aBepwNANUCL CHUMXEHUEM OCHOBHbIX MHAeKcoB Ha 0,1-0,6%
nocne yetblipex AHel pocta nogpasn. CTOMT OTMETUTb, YTO BYepa uYaeHbl LK
KommyHucTMyeckon naptum Kutaa noaTtsepavan  HaMepeHue npoBecTu
MacwTabHble bloaKeTHble U 3emenbHble pedopMbl, 0CN1abUTb KOHTPO/Ib 3a
MHBECTUUMAMU M 0BecneunTb «peLulatoLLyto posib PbIHKOB B pacnpegeneHunm
pecypcoB», O4HAKO ACHbIX YKa3aHMM B OTHOLLUEHMUM SKOHOMUYECKOM NONNTUKN
06bABNEHO He 6biNo.

AmepurKaHCcKMe GOHA0BbIE UHAMKATOPbI TAKXKe 3aBEPLUMIY AeHb HA HEraTUBHOM
HOTe. HeraTuBHOe BAMAHME Ha XO4, TOPros OKa3ano 3asBneHue [Mpe3naeHTa
®PB Amnantbl [l3Huca JloKxapTa, KOTOpbIM cooblma, 4to «obcyxaeHue
CBOPAYMBAHUA MEP MOMKET MMETb MECTO» Ha caeaytowem 3acegaHmm OPC. Ha
OaHHbIA MOMEHT CU/IbHaA KOPNOPATMBHAA OTYETHOCTb M YIydLLEHNE COCTOAHUA
9KoHOMMKKN CLUA ycunusaloT onaceHus MHBECTOPOB OTHOCUTENbLHO CKOPOro
cBopaymnBanHma QE 3.

B cpeay ytpom ¢oHOOBble MHAEKCbI A3MaTCKO-TUXOOKEaHCKOro pernoHa
TOPrytOTCA B KPAaCHOM 30He.

HedTb Brent Topryetca B paiioHe $105,7, aemoHcTpupya poct Ha 0,2%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1758,9 nyHKTa.

CobbITMA Ha ceroaHs:

eMeradoH: nybankauma otdyetHocTv no US GAAP 3a lll k8. 2013 T.
©13:30 BennkobputaHua: yposeHb 6e3paboTuLibl B ceHTAGpe
©14:00 EBpO30OHA: NPOMbILLIEHHOE NPOM3BOACTBO B CEHTALpe
¢16:00 CLLUA: MHAEKC MNOTEYHOrO PbiHKA

©16:00 CLLUA: nHAEKC 3aaBNAEHNI HA MOKYMKY AOMOB MO MMNOTEKe
©17:30 CLLUA: uMnNopTHbIe LieHbl B OKTABpe

©17:30 CLLA: 3KCnopTHbIe LieHbl B OKTAbpe m

UctouHuk: UK HeproKkanutan



FTA3MPOM HE®Tb

PYCAN

X5 RETAIL GROUP

YNCTAA NPUBbIJZIb TA3NPOM HE®TU NO MC®O 3A 9 MEC.
2013 T. BbIPOC/1A HA 0,4% - 10 135,2 M/1P[, PYB.

Yucrana npmbbinb Masnpom Hedptu B Il KB. 2013 r. cocTaBuna 57,533 mnpa,
py6. uTo Ha 2,8% Bbile aHAaNOrMYHOro nNokasartens 3a lll ke. 2012 r. Boipyuka
KomnaHuu B Ill KB. yBennumnnace Ha 12%, o 402,312 mnpg, py6. Mokasatens
EBITDA coctaBun 96,116 maH py6., yBeanumsLimcb Ha 11%. KanuTanbHble
BNIOXKEeHMA KomnaHuu 3a 9 mec. 2013 r. Bbipocnu Ha 11,4% - no 128,28 mnpg
py6. PocT KansaTpaT 06yc/I0BNEHO aKTUBHOM Pa3paboTKol HOBbIX MPOEKTOB
M pocTom o6bema BHeApEHMA TEXHONOTUIN ANA NoaaepKaHua Aobblum Ha
3peiblX MECTOPOXKAEHUSAX.

Jobblua yrnesogoponos 3a 9 mec. 2013 r. aocturna 339,04 maH 6app. H.3.
(46,15 MnH TOHH H.3.), NPeBbICUB pe3ynbTaT aHaorMYHoro nepuoaa 2012 r.
Ha 4%. YBenmyeHue o0b6ycnoBAeHO NPOLO/IKAIOLLMMCA POCTOM A06bI4M Ha
MprobCcKoM MecTopOXKAEHNN, MecTopoXKAeHUAX OpeHBYPrcKoro permoHa m
CeBepdHeprun.m

YMUCTbIX YBEbITOK PYCA/IA 3A 9 MEC. 2013 I. MO MC®O
YBE/IUMUNCA B 5 PA3 - A0 $611 MJ/IH

YucTbliin ybbiTok PYCA/Ta 3a 9 mec. 2013 r. no MC®O coctasmn $611 mnH, uto
B 5 pa3s 6oblue, Yem rogom paHee. B 2012 roay 3a aHanorn4HbIN Nepuog,
y6bITOK coctasnan $117 maH. Bbipyuka KomnaHum coctasuna $7,6 mapga,
CHM3UBLIKCL Ha 7,6% no cpaBHeHuto ¢ 9 mec. 2012 r. CKOPpeKTUPOBAHHbIN
noka3sartenb EBITDA 3a aHBapb-ceHTAGPb 2013 r. cHMsunca Ha 20,7% - ao $550
MJ/IH.=

YUCTAA NPUBDbIJIb X5 B 111 KB. 2013 I. MO MC®O0 BbIPOC/NA
B 5,8 PA3 - 10 $70 MJIH

Yucrasa npubbinb X5 Retail Group 8 Il kB. 2013 r. yBennunnacs B 5,8 pasa, 4o
$70 mnH npoTtve $12,1 maH rogom paHee. EBITDA puteiinepa B uione-ceH-
TAGpe Bblpocna Ha 27,3%, Ao $280 mH. KBapTasibHas BblpyyKa BbIpoCaa Ha
4,3%, 0o $3,77 mapa. MonoxutenbHoe BAMAHWE Ha GUHMNOKa3aTeIM KoMna-
HMM OKA3a/0 y/ayyLleHMe YCIOBUIM OT NOCTaBLUMKOB, KOTOPOE, TEM HE MeHee,
6bI10 YaCTUYHO HUBEIMPOBAHO POCTOM PACXOL0B Ha IOTUCTUKY M TOBAaPHbIMU
noTepAamM. YncTblil 40T KOMMNAHMUM Ha KOHel, ceHTabpa coctasun $3,635
MmApa, npotums $3,619 mnpg rogom paHee.

3a nonb-ceHTABPL 2013 1. X5 oTKpbIa 156 marasnHos, B TOM yncie 149
AVcKayHTepoB «[1ATepoyKa», YeTbipe cynepmapKeTa «[lepekpecTok», yeTbipe
MarasuHa «y goma», yBeJIMYnB TOProsyo naowaab Ha 32,85 TbiC. KB. M.&



KANEHOAPb NPEACTOALLUX COBbITUN

Aara Mokasarenb 30Ha MporHo3Hoe 3HaueHue [pepbigyuiee sHa4YeHUe
13-Nov  14:00 MpomblweHHOe NPOU3BOACTBO EC -0,20% 1,00%
14-Nov  3:50 BBI npeas. AnoHuA 0,40% 0,90%
14-Nov  8:30 MpomblWweHHOe NPON3BOACTBO OKOHY. AnoHua - 1,50%
14-Nov 11:00 BBI npeaBa. lfepmaHuma 1,10% 0,90%
14-Nov 14:00 BBl npeaga. EC -0,30% -0,50%
14-Nov 17:30 O6paLlyeHus 3a nocobuamm no 6espabotmue CLLUA
14-Nov 17:30 MpownssoauTenbHOCTb TpyAa (npeas.) CLUA 1,80% 2,50%
14-Nov 17:30 Toprosbiit 6anaHc CLWA -38,9 -38,8
15-Nov  14:00 nnL, EC 0,70% 0,70%
15-Nov 18:15 MpombiwneHHOe NPOU3BOACTBO CWA 0,20% 0,60%

, Caukrt-Iletepbypr, n.éi UMOBa, . 4AA; e-ma1l: resear%h energ.ru; h1;ct ://www.energ.ru
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Iﬂg A

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



