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AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
1425.65 1769.60 150.92 14541.30 1483.46 35w MO3CK
f ‘ f ‘ 2,18% Mockockast Gupxa
% AOK Cuctema

0.01% 0.11% 0.25% 1.90% 0.41% 1175%

1,45% Pycan pap

121% Hosarak
B O>KMLAHVIN OTKPBITIAA AR rAGTPON
MVIPOBbIE CHOHIOBbIE PbIHKM IEMOHCTPVPYIOT pas- — VHTEP PAO
HOHaMPaBMEHHYIO AvHaMMKy. B AMepyke TOpr 3aBepLuMIvCh POCTOM OCHOBHbIX MHOEK- "
coB B npefenax 0,1%. B Asui ogHO3HaYHOM KapTuHbel He HabnoaaeTcs. Petodepc Ha S&P -1,81% Poccew
YTPOM TOPIryeTCH C MOBbILLEHNEM Ha O,?%:. HeddTb K OTKPBITMIO TOProB Ha DO?CMVIPKOM 1.94% OCKESC
POHIOBOM pbiHKe TepseT 0,3%. B TekyLlen cutyaumm Mbl nosiaraem, YTo POCCUNCKN Pbl- !
HOK OTKpOETCH HerTpanbHo. MNoanepkka no nHaexkcy MMBE HaxoamTbes Ha ypoBHe 1450 2,60% BCMO-ABICMA

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

MyHKTOB. BnvaHve Ha X0 TOpros OymdyT OKasbiBaTh CTATUCTMKA MO UHADNALM B ANOHWA, [larrto MMB5

noknamdpl Pryapna ®Guiepa, HapaiaHa KovepnakoTta 1 erHuca JlokxapTa.

LBVPKYLLNE DAKTOPH

PocTt MapeHue

- Outodepc S&P B moce - CHWXKEHTE LieH Ha HedpTb
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POCCWA
sasepWIVCs YiepeH-

HbIM CHIPKEHMEM OCHOBHbIX MHOEKCOB. C yTpa, OfHaKo, Habnodanacs no-
NOXUTENBbHAsA AMHAMMKA Ha DOHE NO3NTHBHBIX HOBOCTEWM 13 KiTas, a Tak-
Ke POCTa MMPOBbIX (DOHAOBbIX MHAEKCOB HaKkaHyHe. HanoMHMM, YTO Mpu-
YHOW MONOXNTENBHOW AMHaMUKL  PbiHKOB CLUA 1 AnoHMM BeICTYMMNM
HEOXMOGHHO CUMbHbIE AaHHble O 6e3PaboTMLIE M KONMYECTBE HOBLIX Pa-
604X MECT B aMEPUKAHCKOV 3KOHOMVIKE, OMyOnmkoBaHHble MnHUCTEP-
cteoM Tpyaa CLUA, YTo kacaeTcs Kutas, To B OKTSOpe MHADNALWS B CTpa-
He focTuma 3,2%, a MasHbIM AB1raTtenem pocTa NoTpeOUTENLCKUX LIEH
CTaio MOAOPOXKaHWE MPOLYKTOB MWUTaHWs. PedynbTar oKas3ancs Hke
nporHoavpyemoro (+3,3%), oaHako uHdonaua 8 KHP poctirna ceoe-
r0 MakCHMMasbHOrO 3HaYeHVs 3a BOCEMb MeCsLEB. [TpoMMPOM3BOACTRO
B CTPaHe Takke Crierka BolpOCHIo, YTO CBMOETENbCTBYET O BOCCTaHOBIE-
HV BTOPOW MO BEMMYMHE SKOHOMVIKM Mupa. [10Cne NO3UTVBHOMO Havana
TOPrOB Ha POCCUMCKOM PbIHKE JanbHENLLIEro pOCTa He MPoM30oLLIIo. Ha-
NPOTVB, NaBneHv e NPOAaBLIOB YCUIMIOCh, M MHAekC MMBE, Havan nocte-
NEHHO OTCTyNaThb BHW3, BCE Aanblie OT 0TMeTKM 1500 nyHKTOB. 10 nToram
TOproBow ceccum 11 HosopPs nHOexe MMBE noHmamnes Ha 0,4% v oCTaHo-
BUNCS Ha OTMETKe 1483,5 NyHKTa. POCCUCKME aKLmM 3aBEPLUNMM CECCUI0
C NpeobnafaHvem Heratviea. AyTcaepoM TOProB CTanM akUMm anex-
TpoaHepreTki. PocceTy nopelesenm Ha 2,2%, VHtep PAO - Ha 1,9%,
®CK ESC - Ha 2,4%, HeECMOTPSt Ha COOOLLEHME O TOM, YTO MO UTOram
2013r. KOMMNanHys MOXXET BbINNaTWTb AvBMAeHOp! OT Npvibinv no MCPO.
DCK ESC no pesynbtatam 2011 -2012rT. He Beinfauvsana AvBaeHb.

Y pOCCUACKOro rasoBoro ruraHTa
OAQ «[asnpom» B NOHEAENbHVIK BbILLMM
B NMIepbl OTKaTa Cpeam Ha HOBOCTHAX O
TOM, 4TO «HadbToras YepanrHe» C NATHA-
Libl MOMHOCTBIO NPEKPATUI 3aKyrKy rada
Y POCCUINCKOM KoMMarwm. bymarn [as-
npoma notepani 1,9%.
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MINPOBBIE PbIHKV
388 TOPTORO GECCHO

He3HaUMTENbHBIM POCTOM OCHOBHbIX MHAEKCOB. B CTpaHe oTmevancs
[eHb BeTepaHoB, 1 OaHKM ObI 3aKPbIThI, TAK »KE Kak 1 OONMrauOHHbIA
DbIHOK. B CBA3KM C 3T1M, a Tarke C OTCYTCTBMEM MyOnmMKauii BaXKHbIX
MaKDOSKOHOMMYECKMX AaHHBIX 1 3HAYMMbIX COOOLLIEHMIN KOPMOPATUBHO-
rO xapakTepa, KOTopble MOMM Obl 3aaThb HanpaeneHVe Topram, cec-
CYs MPOLLNa CrOKONHO, OCHOBHbIE DOHAOBbIE MHOEKCHI MPOABINM CEOS
HEeNTPanbHO. BO3MOXKHO, Ha CPOHE panv NpedbayLLero Mecsua, PbIHKY
APOCTO HY>KHO OTAOXHYTh. BNpoyem, BO3MOXKEH BapVaHT NpUOCTaHOB-
KV pOCTa PbIHKa MO MPUHYMHE HEONPEAENEHHOCTI C MPOrPaMMON KoM=
YECTBEHHOMO CMArYeHnd B NoboM Cryyae, KatammaaTop s ABWKEHNS
PblHKa OTCYTCTBOBA.

[lo nToram ceccum nHaexc Dow Jones Industrial Average nossicuncs Ha
0,1% 00 ypoBH# B 15783,1 NyHKTa, MHOEKC LUMPOKOIO pbiHKa Standard
& Poor's 500 yeenu4mncs Ha 0,1% [0 oTMeTkn 1771,9 nyHKTa, a MHAEKC
BbICOKOTEXHONOMMYHbIX OTpacnen Nasdag Composite 3aKpbIncsa HeaHa-
YUTENBbHLIM MOBbILWeHVieM. PapmaleBTVYecKas Komnanma ViroPharma
B3neTena Ha 26% bnarogaps HOBOCTAM O TOM, YTO ee NPUODPETET MP-
nanackas Shire no LeHe $50 3a akumio. CTOUT OTMETUTb, YTO B Pesy/b-
TaTe BYepallHero ckadka axkumm ViroPharma BnnoTHyio npubnmsmnnvces K
3TOW OTMETKE. [poBalaep UHTEPHET-yCnyr B8 nonete Gogo NOACKOYMI
Ha 29% - KOMMaHWA NopafoBana VHBECTOPOB TEM, YTO MOBbLICKIA CBOV
NPOrHO3bI MO BBIDYYKE Ha TEKYLLMA MO 1 OTHMTaNaCh O MEHbLUEM KBap-
TanbHOM YObITKE, Yem oxmaani Ha Yonn-CTpnT.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 08.11.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2306.98 76.66 0.06% 0.77% 3.17% 581%  -370% 8.25% 20.17%
Atcomor — JloxoaHbli 0 0 P RUR 2315.36 118.47 0.13% -0.32% 0.29% 1.24% 0.37% 8.55% 27.19%
Abcomor — [lepenextpa 0 )i P RUR 1176.04 28.39 0.16% -0.15% 1.34% 8.46% 7.90% 8.18% -5.85%
Atcomor — TaxTuka 0 A P RUR 388.70 14.51 -0.48% -3.62% 9.17% -16.75%  -20.80%  -39.96% -68.32%
bak i Kpaciix Bopotax — 0 C P RUR 1420275 12.00 033%  021% 0.27% 166%  -059%  007%  -16.16%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 0.40% 13.96% 12.94%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 0.20% -4.60% -26.57%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.10% 1.69%
3enur — BamorHsiit 0 A r usb 972.95 102.18 -0.21% -2.60% -0.12% 7.18% 7.23% -1.43% -0.49%
3enut — Beunble HEHHOCTH (0] T r RUR 52617.19 387.61 -1.37% 0.07% 3.24% -3.96% -3.81% -7.47% -6.37%
3enur — JIoX0/Hbli (0] A P RUR 49836.58 547.97 0.41% -0.63% 1.34% 951%  -0.74%  -2.64% -11.77%
3enut — Jloxonsiii |l 0 A P RUR 6967.91 273.97 0.42% -0.62% 2.08% 10.71% -0.35% -2.76% -9.99%
3enut — OcHoBa KanmTana 0 A P RUR 2146.60 30.96 -1.78% -2.39% -0.25% 741%  -274%  -361% -9.59%
et — [lepenexTuBHblii 0 A P RUR 5272.74 76.89 0.41% -0.62% 1.54% 9.93%  -047% 1.30% -3.50%
et — Tuxas rasatb 0 0 P RUR 67454.08 101.62 -0.51% -0.31% 0.65% 3.46% 3.17% 10.30% 19.90%
Kpoce — Korcepsatupibiii 0 A P RUR 139540.63 40.43 -0.65% -0.61% 0.40% 9.20% 7.79% 15.64% 7.04%
Kpoce — CBanarcuposaHiit 0 A P RUR 55994.79 2.21 -1.01% -1.04% 0.09% 10.17%  8.12% 14.42% -0.62%
Crasickuii kpeant — CraBsHCKuiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 189% 12.70%
Crapsckuit kpeut — Xek-Gony 0 A P RUR 10109.99 56.21 0.00% 0.00% 0.00% 3.68% 4.90% 20.85% 75.50%
Tardora6ank — Porz 30m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 548%  -7.13% -15.97% -26.21%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 351% 2.77% 6.86% 14.46%
Tardonnbank — Qo crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.13% 2.21% 8.09% 11.94%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.05%
TparcKpemurBark — Aspopa* 0 A RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.77%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.95%
Lertp-neBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 20.73%
Llenrp-unpect — [lepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -6.03%
Dueprotparcoank — Turaps -
A P RUR 4.2 .77 -1.439 -1.589 2.119 -2.79 -3.939
DOCCHICKHE aKIHH 0 v 69426 0 8% 58% * 9% 8.98% -43.73% -56.54%
Oueprotparcoank — STuraps - o o o o o
HEPropecypeh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.00% 33.76% 38.13%
M2M Ilpaiiser bark —
0 C P RUR 5008.30 6.29 0.00% 0.00% 0.22% 3.50% 5.51%
CanancHpoBaHHblii* ° ° ° 10.84% 7.46%
M2M Ilpaiiser bark — CraGuubHblit 0 0 P RUR 15985.86 6.34 0.00% 0.00% 0.79% 3.31% 7.16% 1481% 33.95%
M2M Tlpaiiser bank — o 5 008 o o
Sberrmmii 0 A P RUR 5048.95 1.80 0.00% 0.00% 0.05% 713%  10.51% 857% 10.98%
M2M lpaitser Baitk — 0 T T R 820432 2078 000%  000%  072%  256%  -333% .
Merammeckiii* -12.73%
M2M Ilpaiiser bark — Wrzeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 6.26%  -3.55% 5.49%
Kpoce — WuBecTHumonHbIii 0 C P RUR 121033.96 17.06 -0.91% -0.87% 0.45% 1.21%  9.15% 17.44% 11.87%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



