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CwvnbHble faHHble no BBIM u pbiHky Tpyaa CLUA, kazanochk 6bl, OTNpaBMnu KOTUPOBKM CEBEPOMOPCKON HedTH B Aanekoe
H0XXKHOE NnaBaHue, oaHako obocTpuBLLMECS Npobnembl ¢ VipaHoM 1 cHkeHne o6bemoB o6blun CaynoBckon ApaBueit
BAOXHYNW HaZexXay B Y>Ke NPakTUYECKU yTPaTUBLLUMX €€ «ObIKOBY.

Brent no ceoeli npupoge siBnsieTcs Gonee CnekynsaTUBHLIM COPTOM YEPHOrO 30510Ta, KOTOPbIA HEPELAKO UCMONb3yeTcst
Tpengepamm AOns  MocTpoeHust cTpaTtermii pabote Ha cnpege Brent-WTI. B 3ToM OTHOWEHUM nporpamMma
KONMMYeCTBEHHOro cmardyeHmss OPC Ha NpOTshKeHUM AO0Nrux NeT ABNAnacb MOLLHbIM MOACMOPbEM ANs MnoKynatenew
ceBepoMopckon HedTU. [lo3TOMy HET HMYero yauBWUTENbHOTO B TOM, YTO €nabocTb amepuKaHCcKoro pnonnapa,
obycnoBneHHas  oxupaHuamu  coxpaHenuss QE B npexHem obbeme 1 3amegneHumem  pocta BB,
nogaepxmeana Brent Ha nnaBy B ceHTAOpe-okTabpe, B TO BpemsA Kak TexacCKoe YepHOoe 30f10TO B I9TOT nepuog
6e3HagexHo nagarno.

Mocne nosutuea ot BBI1 CLWA 3a 3-i kBapTan U CUmbHbIX AaHHbIX NO 3aHATOCTU B HECENbCKOXO3ANCTBEHHOM CekTope
3a okTA6pb, WTI coxpanuna csou nosuuuu, a Brent, Hanpotus, Havyana ux TepATb, 06ecnokoeHHas cBopayvMBaHWeM
nporpaMmbl MOKYMOK obnuraumn yxe B gekabpe. OgHako Havano Hegenu K 15 HOSGPSA Bbiganocb 06HaAEXUBAOLLMM
Anst «ObIKOBY.

MepBbIM ApaliBEpOM poCTa KOTMPOBOK CTas CpbiB NeperoBopoB Mexay 3anaaHbiMU COoo3HMKaMu 1 MpaHom no nosoay
AAepHOW nporpaMMbl NocrneaHero, npoxoamslumMx B XXeHeBe. CTOPOHbLI, kasanock Gbl, BbinM GMU3KM K COrmalleHuto,
ofHaKo B MnocrneaHuii MOMEHT KOMMpOMKCCa AOCTUrHYTL He yaanock. B pesynstate caHkuuu NpoTuB TerepaHa moryTt
GbITb pacLUMpPEHbI, YTO CKaxXeTca Ha oGbeme NocTaBok HedTn ¢ BnvxHero BocToka.

BTopbiM BaHbIM OpanBepoM cTano cokpaiwieHue aobblum Hedptn Caymosckowi ApaBuernt B okTsibpe go 9,75 MrH
Gappenein B CyTku, B TO BpPeMsi Kak CeHTabpbckuin nokasatenb coctaenan 10,1 mnH 6appenei. Ecnu npubasutb K
BblLLIEyKa3aHHbIM hakTopaM NoMexu B oTrnpaBke HeTAHOro TaHkepa B MTanum co CTOPOHbI y4acTHMKOB akuum npotecTa
B JIuBun, To Npobnembl ¢ NpeanoxeHnem HedTH CO CTOPOHbI BnvxkHero BocTtoka cTaHOBATCA O4EBUOHBIMM.

Mpy aTOM cnpoc Ha YepHOe 30510TO CO CTOPOHbI BTOPOro KpymnHewwero notpedwutens B mupe, Kutas, pactetr. B
YacTHOCTM, no uToram okTabpsa B lMogHebGecHonm Ha 0,3% M/M. yBenuUUMNOCb pacyeTHoe noTpebrneHve TONNUBA,
AoCTuUrHyBlee oTMeTku 9,79 mnH Gappenei B cyTku. [okasaTenb NpogeMOHCTPMPOBan CHUXeHWe B ceHTsabpe nocne 17
noapsa mecaues pocTa. [loxoxe, Bce BO3BpaLLaeTcs Ha Kpyru CBOS.

TexHu4yeckn HeydauyHble MonbITkM Brent BepHYTbCA B npegernbl AOMrOCPOMHOr0 ToproBoro guanasoHa $107-111 3a
Gappernb NpuBeayT K NPOAOIMKEHNIO HUCXOOALLEro TpeHaa.
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Ha aHeBHOM rpaduke cobblTMS NPOAOIMKAOT Pa3BMBaTLCS B pamMkax narTepHa rapMoHWYHOM Toproenu JleTyyas Mbib
(koppekumsi Ha 50%), uenbio koToporo sBnsieTca oTmeTka 88,6%. OHa npubnuautenbHO coBnagaeT C rpaHuuen
[ONrOCPOYHOrO TOProBOro KaHamna, BblAeneHHOro cuHuM LsetoM. OTOON OT CONpPOTUBIIEHWS, PACTONOXEHHOTO B 3TON
obnacTtu, ¢ nocnegylowmmMm oBHOBNEHNEM HOSAOPLCKOrO MMHUMYMa NO3BONUT JleTyyer Mbiln TpaHCHOPMUPOBaTLCH B
mogenb Kpaba, nmetolero 6onee rnybokve uenu Ha 127,2% ($101,5) n 161,8% ($97).

Tem He meHee, ecnn «Bblkam» yaacTcA BEPHYTb LieHbl HA CEBEPOMOPCKYI0 HedTb B Npeaensl A0NTOCPOYHOrO TOProBoro
kaHana, To HebonblLuoli pocT B HanpaeneHun $108-109 3a Gappenb UCKMoYaTb HeMb3si.

AHanumudeckuli 0630p npedocmasreH komnaHuel Hcma®opekc (www.instaforex.com)
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